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AMERICAN 
Bank Note Company, 


78 to on TRINITY PLACE, 
EW YORK. 
nn Founded 1795. 
Gecorperated under Laws of the State of New York, 1858, 
Reorganized 1879. 
ENGRAVERS AND PRINTERS OF 


Foreign Covernments. 
ENGRAVING AND PRINTING, 


ANK NOTES, SHARE CERTIFICATES, BONDS 

OR GOVERNMENTS AND CORPORATIONS, 

RAFTS, CHECKS, BILLS OF EXCHANGE, 

6TAMPS, &c., in the finest and most artistic style 
FROM STEEL PLATES, 

With SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING. 


Special papers manufactured Epes for 
se of the Compan: 


SAFETY COLORS. SAFETY PAPERS. 
Work Executed in Fireproof Buildings. 
LITHOGRAPHING AND TYPE PRINTING, 
BAILWAY TICKETS OF IMPROVED STYLES. 
Show Cards, Labels, Calendars. 

JAMES MACDONOUGH, President. 
AUGUSTUS D. SHEPARD, Vice-President. 
THEO, H, FREELAND, Vice-Pres. and Treas. 
JOHN E. CURRIER, Secretary. 
4. KIRTLAND MYERS, Ass’t Treas. 
&. RAWDON MYERS, Ass’t Sec’y. 





JOHN L. WILLIAMS, R. LANCASTER WILLIAMS 
JOHN SKELTON WILLIAMS, 
LANGBOURNE M. WILLIAMS 


John L. Williams & Sons, 
BANKERS, 


N. E. Corner 10th and Main Streets, 


RICHMOND, VA. 





The Central National Bank 


Ne. 320 BROADWAY, NEW YORK. 


TRANSACTS THE BUSINESS OF MERCANTILE 
Fas, INDIVIDUALS, BANKS AND CORPORA 


PERIOR FACILITIES FOR COLLECTING Ex- 
CHANGE ON OTHER CITIES. CORRESPOND- 
ENCE INVITED, 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
-—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS 


36 NASSAU ST., NEW YORK. 


FISK & ROBINSON, 


BANKERS, 
INVESTMENT SECURITIES. 


HARVEY EDWARD FISKE, 








The National Park Bank 
of New York. 


Capital, $2,000,000 | Surplus, $3,000,006 
| Insues Travelers’ Letters ot Credit aysi- 
; able in all parts of the orld eals in 

| Foreign Exchange and Cable Transfers. 


| RICHARD DELAFIELD, President. 


| STUYVESANT FISH, ALBERT H. WIGGIN, 
GILBERT G. THORNE, Vice-Presidents, 


i 
| GEORGE iS HICK HICK OK, Cashier. 
| EDWARD J. ‘BA ‘Asst. Cashier. 


| JosePH T. MooRg, AUGUST BELMONT, 

| STUYVESANT FIsH, RICHARD DELAFIELD, 
GEORGE 8. HART, FRANCIS R. APPLETON, 

CHARLES STERNBAOH, 

CHARLES SCRIBNER, 

EDWARD C, Hoyt GEORGE FRED’E VintoR 

W. ROCKHILL Ports. HERMANN OELRBICHS, 

ALBERT H, WIGGIN. 








Largest Capital of any Bank or Trust Co. 
in the South Atlantic States. 


RICHMOND TRUST 
& SAFE DEPOSIT CO. 
CAPITAL.............81,000,000 
RICHMOND, VA. 

JNO. SKELTON  Wwietane, President. 
S H. DOOLEY, Ist Vice-President, 


HENRY L. CapELt, 24 Vice-President and Secy. 
EWIS CRENSHAW, JR., Treasurer. 





Francis Ralston Welsh, 
INVESTMENTS. 
MUNICIPAL, RAILROAD AND OTHER 
BONDS. 


$28 CHESTNUT STREET, PHILADELPHIA. 





Joralmon& Co., Bankers, 
FINANCIAL AGENTS AND ATTORNEYS, 
229-235 Equitable Building, 
DENVER, COL, 


BUSINESS ESTABLISHED 18738. 


Farmers’ Deposit National 
Bank, 


Pittsburg, Pa. 


$ 500,600 
2,000,000 
Other Profits........ POOR Reccereceseeses 1,187,000 








OORRESPONDENCE SOLICITED. 





BONDS, POSTACE & REVENUE STAMPS, | GEORGE H. ROBINSON, Member N. Y. Stock Ex. 


LECAL TENDER AND NATIONAL BANK | 
NOTES of the UNITED STATES; and for | 








THE LIBERTY 
mag BANK 


NEW YORK. 


Henry C. Tinker, President, 
Henry W. Maxwell, Vice-President 
Henry px Davison, Vice President. 
Charles A =, Cashier. 
DIRECTOR 

Geo. F. Baker, 

Henry Graves, 
Bony Cc. Tinker, 

H. W. Maxwell, 

E. F. C. Young, 


ree Converse, 
Sanen Clarke, 
Charles G. Emery, T. A. Gillespie, 

Charles A. Moore, L. Hine, 
H. P. Davison. 





Harvey Fisk & Sons, 


Bankers and Dealers in 
Government, Railroad and 
Municipal Bonds, 


and other 


INVESTMENT SECURITIES. 


New York, 29 Nassau Street, 
Boston, 19 Congress Street, 
PHILADELPHIA, represented by 


JAMES H. CHAPMAN, 
421 Chestnut Street, 


Our list of Investment Securities sent on application, 





A. A. Housman & Co., 


Members New York Stock Exchange, 
20 BROAD STREET, 
NEW YORK. 


CABLE ADDRESS: 
Conezivo. 


BRANCH: 
2 Waldorf-Astoria Court. 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK” 


$1,000,000 


CAPITAL ee hg 
1,800,000 


SURPLUS & PROFITS 


OFFICERS 
FREDERICK D. TAPPEN, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
SAMUEL WOOLVERTON, CASHIER 


DIRECTORS 
FREDERIC D. TAPPEN ALEXANDERH.STEVENS 
ADRIAN ISELIN JR. Henry I. BARBEY 
THOMAS DENNY W. EMLEN ROOSEVEST 
FREDERIC W. STEVENS CHAS. A. PEABODY JR. 
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Baukers and Drawers of Foreign Exchange. 





J. P. Morgan & Co., 


WALL STREET, CORNER BROAD, 
NEW YORK. 


Drexel & Co., |Morgan,Harjes&Co. 
Oor. of 6th & Chestnat Sts.|31 Boulevard Haussmann. 
PHILADELPHIA PARIS. 


DOMESTIO AND FOREIGN BANKERS. 


peste received subject to Draft. Securities 

boos and sold on Commission. Interestallowed on 

sits. Foreign Exchange. Commercial its. 

ie Transfers. Circular Letters fer Travelere 
gable Transfers. of the world. 


ATTORNEYS AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 
NO. 22 OLD BROAD STREET, LONDON 


BROWN BROS. & CO., 


PHILA. NEW YORK. BOSTON. 
59 Wall St. 

ALEX. BROWN & SONS, BALTIMORE. 
CONNECTED BY PRIVATE WIRE. 
Members N. Y., Phila., a een Stock Exch’s. 

i A opul_aret-ol 
nvestmen' es 
sommission. Receive a = Investment 
x - ks, om a 
lorporations, Firms an 
Qiviousia” on favorable 
dividuals on, ral ecurities. 
abroad on all points in the United States and Can- 
ada; and drafts drawn in = 4 United States on for- 
eign countries, including South Africa. 
Buy and sell Bills of Exchange and 
patterns make cable transfers on all points, 
Issue Commercial and Travelers’ 
Credits, available in all parts of the 


Geckte. world. 
BROWN, SHIPLEY & CO., LONDON, 








Baring, Magoun & Co., 
BANKERS, 
15 Wall Street, New York, 


Buy and sell foreign exchange 
and make telegraphic transfers 
of money to all European Cities. 
Issue Travelers’ and Commercial 
Letters of Credit, available in all 
parts,of the world. 


CxHo1cr INVESTMENT SECURITIES, 


Agents and Attorneys for 
BARING BROTHERS & CO., Ltd., 


LONDON. 
Winslow, Lanier & Co., 


17 NASSAU STREET, 
NEW YORK, 


BANKERS. 


Depesits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission, 


Foreign Exchange, Letters of Credit, 


Kean, VanCortlandt&Co 


BANKERS, 
26 NASSAU STREET, Corner CEDAR. 


Transact a General Foreign and Domestic 
Banking Business, 








Dealers in Investment Securities. 





OHN Munroz & Co., 


No. 32 Nassau Street, New York. 
No. 4 Post Office Square, Boston. 


ssue Circular Letters of Credit for a Prevolere Use 
Abroai Against Cash or Satisfactory 
Guaranty of Siccounent. 


Exchange in London, Paris, Berlin, 
Zurich and St, Gall, 
ORED!T# OPENED AND PAYMENTS MADE BY CABLE 
Paris House—-MUNROE & CO. 





George Coppell. Gerald L. Hoyt, 
Dallas B. Pratt, Arthur Coppell, Herbert Coppell. 


Maitland, Coppell & Co., 


22 & 24 EXCHANGE PLACE, 


NEW YORK. 


Orders executed for all Investment Securities. 
Act as ~ a of Corporations, and negotiate and 
issue Loan: 

Bills of Exchange, Telegraphic Transfers, 
Letters of Credit, 
ON 
Messrs. Smith, Payne & Smiths, Lenden, 
Messrs. Mailet Freres & Cie., Paris. 
Banco Nacional de Mexice. 
And its Branches. 


Agerts for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


August Beimont & Co., 
BANKERS, 
NO. 33 NASSAU STREET. 
Agents and Correspondents of the 
Mesars. ROTHSCHILD, 

Lendon, Paris, Frankfort and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the werld. 
Draw Bills of Exchange and make Telegraphic 

Transfers to EUROPE, 
the other West Indles, 
Mexico and California. 


ecate orders for the purchase and sale of 
PR Securities. 


Schulz & Ruckgaber, 


BANKERS, 

16 & 18 Exchange Place, New York. 
Members New York Stock Exchange. 
Correspondents of 
Messrs. Fruhling & Goschen, London. 
Messrs. Joh. Berenberg, Gossler & Co. 
Hamburg. 

Messrs. Marcuard, Krauss & Co., Paris 

The Bremer Bank, 
Filale der Dresdner Bank, Bremen. 
ISSUE 
Commercial Credits, Travelers’ Credits 
BUY AND SELL 
Bills of Exchange, Cable Transfers 
and Investment Securities, 


Cuyler, Morgan & Co., 


44 Pine Street, New York. 





Cuba, 








Accountsand Agency of Banks, Corporations, firms 
and individuals received upon favorable terms. 
ype and interest collected and remitted. 
8 agents for corporations 4 paving coupons 
and “hividends; also as transfer 
nds, Stocks and Securities ow aud sold on 
commission at the Stock Exchange or elsewhere 
and sold, Exchange and Cable Transfers bought 


9 resent Land Mortgage Companies both as Fi- 
nancial peg my = care of Investments, either 
Mortgages or Rea) E 


THE UNI on” BANE OF LONDON. 
BRITISH LINEN Oe LONDON AND 


8 ND 
ULSTER BANK, LIMITED, pei ast, IRE- 
LAND, AND BRANCHE 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
47 William Street. 
ISSUE 


Circular Letters of Credit 
for Travelers Abroad 


Available in all parts of the werld, en the 
UNION BANK OF LONDON, L’?’D. 
These credits can also be ebtained at the 
Fifth Avenue Bank, 44th St. and 5th Ave. 


KESSLER & CO,, 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members of the N. Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the Prin- 
cipal Furopean Cities. 

ISSUB COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES. ACT AS FINANCIAL 
AGENTS FOR CORPORATIONS, 











Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, 
BOST' ON. 
BANKERS. 
INVESTMENT SECURITIES, 


FOREIGN EXCHANGE, 
LETTERS OF CREDI7, 





J. &. W. Seligman & Co., 


BANKERS, 

No. 21 Broad Street, New York, 
Issue Letters of Credit to Travelers, 
Payable in any Part of the World. 
Draw bills of Exchange and make Telegraphie 

——_— of ree on Kurope and Califern 
Draw Bills Exchange on Honolulu ‘and Hilo 
and on Map 


Buy and Sell Investment Securities. 


Redmond, Kerr & Co., 


BANKERS, 


41 Wall Street, New York. 
Transact a eneral ba Qenkies business 

Receive deposits eubject todraft. Dividends ané 
interest collected and remitted. Act as Fiscal Agent 
for and negotiate and issue loans of railro: 
railways, gas companies, etc. Securities bought ané 
sold on commission. 

Members New York § Stock Bxehange. 


| Hich-Grade 
Investment Securities. 


List of current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 
GRAHAM, KERR & CO. 


Graham, Kerr & Co., 
BANKERS, 

505-507 Chestnut Street, Philadelphia. 
Members of Philadelphia Stock Exchange. 
Securities bought & sold on commission, 
Deposits received subject to draft. 
DEALERS IN 
HIGH-GRADE 
INVESTMENT SECURITIES. 


List of current offerings sent on application. 
NEW YORK CORRESPONDENTS, 
REDMOND, KERR & CO. 


KOUNTZE BROTHERS, 
BANKERS, 
Breadway and Cedar 8t. NEW YORK. 
INVESTMENT SECURITIES. 
Allow interest on deposits. 


Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


for use of travelers, available in all parts 
of the world. 


Knauth, Nachod & Kuhne 
BANKERS, 
13 William Street, New York. 


Fereign Exchange, 
Letters of Credit, 
Investment Securities. 


Members New York Stock Exchange 
H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York. 


INVESTMENT SECURITIES. 
Bills ef Exchange. 

















Letters et Credit. 
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Foreign Exchange. 


Canadian Banks. 


Foreign Banks. 





NEW YORE 


Produce Exchange Bank 


Capital ...$1,000,000 | Surplus....8:350,060 


TRANSACTS A GENERAL BANKING BUSINESS. 
Issues Certificates of Deposit bearing Interest. 
Solicits Mercantile and Personal Accounts, 
BUYS AND SELLS STERLING HXOCHANGE. 
Draws upon and makes Cable Transfers through 


THE LONDON CITY AND MIDLAND BANE 
LIMITED, LONDON. 


Gtreular Letters of Credit issued for Travelers’ use 
in Foreign Countries; also, Commercial Credits. 


BLAIR & CO., Bankers, 
33 WALL STREET, 
NEW YORK, 


BAILROAD AND MUNICIPAL 
INVESTMENTSECURITIES 


Letters of Credit. 


LawrenceT urnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received sabject to draft. Interest al- 
lowed om deposits. Issue commercial and travelers 
eredits, exchange and cable transfers on all parts of 
CUBA AND PUERTO RICO. 


Lenden Bankers—London Jeint-Steck 
Bank, Limited. 
Paris Bankere—Heine & Co. 


H. B. HOLLINS &CO., 
Cor, ef Wall and Broad 8ts., New York. 
Draw Bills of Exchange and make 

Cable Transfers on Europe, Asia, Aus- 

tralia, the West Indies, Central and 

South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 














. 81 NASSAU STREET, NEW YORK. 


Bay and Sell Fereign Exchange, 
ISSUE 
Commercial and Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


investment Securities 
and Commercial Paper. 


Reitze, Stern & Schmidt, 


FOREIQN EXCHANGE, 

INVESTMENT SECURITIES. 
Ne. 45 EXCHANGE PLACE, NEW YORK. 
Members N.Y. Stock, Cotton and Produce Exchanges, 


LINCOLN, CASWELL &CO. 


SUCCESSORS TO 


Chas. T. Wing & Co., 
BONDS. 


18 Wall Street, - - - New York. 
2 KILBY ST., BOSTON, MASS. 


Ezra Lincoln, 
William W. Caswell, Wm. Henry Allen, Jr. 


&MMERSON MOMILLIN, HEwRY B. WILBOR. 


Emerson McMillin & Oo.,, 


40 WALL STREET, NEW YORK. 
DEALERS IN 


GAS WORKS, STREET RAILWAYS 
AND INVESTMENT SECURITIES. 














HE CANADIAN BANK OF 
COMMERCE. 


HEAD OFFICE, TORONTO. 
PAIOD-UP CAPITAL.............. 36,000,000 
EY Mis oceeencvesesctesccsecacess $1,250,000 

NEW YORK OFFICE, 

Nos. 16 AND 18 EXCHANGE PLACE. 
ALEX. LAIRD and WM. GRAY, Agents. 
Bankers in Great Britaia: 

THE BANE OF SCOTLAND, 

LLOYDs BANE, Limited. 
Correspondents: 


Belgium—Banque D’Anvers, France—Credit 
Lyonnais. Germany—Deutsche Bank. H 
—Disconto Maatschappij. India, China. Japan 


of India, Australia end China. Austra d 
New Zealand—Union Bank of Australia, Limited. 
South Africa—Bank of Africa, Limited, Standard 
Bank of South Africa, Limite 

Buy and Sell Sterliog —<" Continental Ex- 
change and Cable Transfers. Commercial 
and Travelers’ Credits. Collectiens made at 
all peints. Banking and Exchange business 
ef every description transacted with Canada. 


Bank of Montreal. 


(BSTABLISHED 1817.) 





UNDIVIDED PROFIT....... es seeees $427,180 
HEAD OFFICE, MONTREAL. 
Rt. Hon. LORD STRATHCONA AND MOUNT ROYAL 


NEW YORE OFFIOE, 
Nos. 59 and 61 WALL STREET. 
R. Y. HEBDEN, 
_J.M. GRRATA, } Agents. 


Buy and sell Sterling and and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
—_— Credits, available in any parts of the world; 
issue drafts on and make collections in Chicago aad 
throughout the Dominion of of Canada. 


London Office, No. >, 22 Abchurch Lane, 
ALEX’R LANG, Manager. 


BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN 18386, 
INCORPORATED BY ROYAL CHARTER IN 1840. 


Paid-up Capital.........€1,000,000 Sterling 


Reserve Fund. .......... £325,000 “ 


LONDON OFFICE—8 Clements Lane,Lombard 8t., B.C. 
- LAWSON 
Agents in New York, { C. ‘WELSH. 
62 WALL STREET. 

Buy and 4 Sorin ling Reshenge and Cable Trans- 
fers. Issue De raftson and make —_—— 
in Scotland, pf Australia and South Africa; 
also Canada, including Dawson City, Atlin City and 
San Franeisco, Cal. 

gg (Credits issued for use in Burope, China, 

Mast and West Indies; the Brazils, River 


Japa 
Plate, Australia, wets. 

ate, Anetra s issued in pounds Sterling, available 
in all parts of tl the worid, 


Imperial Bank of Canada 


HEAD OFFICE, TORONTO, 
$2,500,000 
1,700,000 











H. 8. HOWLAND, President, 
T R. MERRITT, Vice-President. 
D. R. WILKIE, General Manager. 
BRANCHES in Ontario, Quebec, Manitoba, North- 
West Territories and British Columbia. 
Agents in London: | Agents in New York; 


Bank of Montreal. 
Bank of America. 
Western Nat. Bank. 


COLLECTIONS promptly made in any part of 


= d’s Bank, Limited, 
Lombard Street. | 


Canada. 
DRAWERS OF STERLING EXCHANGE, 


Merchants’ Bank of Canada. 





Capital Steck Paid up............. $6,000,000 
Reserve Fund..............-.ss008 --. 82,600,000 
T. E. Merrett, Agent. 


63 AND 65 WALL STREET, NEW YORK. 


BUY AND SBLL STERLING BXCHANGE, CABLE 
TRANSFERS, BTC. 

P. ey 7 fredite, ave ge ye - fd ieee 

,on the Ro ank of 

tne Wari. 0} e cA of Brith Go Cobia, Be San 

Francisco, Portland. Make collections and issue 

drafts on al) parts of Canada. 


MERCHANTS’ BANK OF HALIFAX, 

CAPITAL PAID UP............... $2,000,000 

yp lg So eer rer rr ee 1,700,000 

REY YORK OFFICE, 35. H. Lites 
16 Exchange Place, 


F. J. SHERMAN, 
HAVANA, coma. {t Seen aoe 








Obrapia 25. J. A.SPRINGE 
Drafts, Cable Transfers, Letters of Crom and 
ore on all of CUBA; Drafts issued 








d Collections made (mroughout the Dominion of 
Saneds: Foreign Exchange bought ané¢ sold. 





DEUTSCHE BANK, 
BERLIN, W. 
BEHRENSTRASSE, 8 TO 18, 


CAPITAL, fully paid........cees-- $35,715,000 
M. 150,000,000, 

RESERVE, December 31, 1899..., $11,438,000 
M. 48,000,000, 





BRANCHES : BREMEN, HAMBURG, FRANE- 
FORT-on-M., MUNICH, DRESDEN 


AND THE 
DEUTSCHE BANK (Berlin) London Ageney 
4 George Yard, Lombard Street, 


LONDON, E. C. 





The Union Discount Co, 
of London, Limited. 


89 CORNHILL, LONDON, Nov. 27, 1908, 


Capital Subscribed.....;........... $7,500,000 

Paid Up.........+. eoccccccccsscccecsccee 3,730,008 

Reserve Fand............c0.6. sscces 1,800,008 
$5—£1 STERLING. 

NOTICE IS HEREBY GIVEN that the RATES OF 
INTEREST allowed for money en deposit are as 
follows: 

AT CALL, 3 PER CENT. 
AT3TO7 DAYS’ NOTICE, 34 PER CEN®. 

The Company discounts approved English bank 
and mercantile acceptances, receives money on de- 
posit at rates advertised frem time to time, and 
grants loans on approved negotiable securities, 


poten eeancbencnamscere R. NUGENT, Manager. 


“DIRECTION DER 
DISCONTO - GESELLSCHAFT, 


ESTABLISHED 1851. 


Registered as Kommandit Geselisch« aad auf Aktien under 
German Law. 








BERLIN, W. LONDON, E.C. 
35 UNTER DEN LINDEN, 5 FENCHURCH STREEP. 


Se anne DISCONTOGE, BERLIN, 
SCONDITO, LONDON. 


CAPITAL, fully-paid = - = $30,000,000 
Mm. 130,000,000, 

RESERVE, Dec. 31, 1899 — $8,800,000 
mM. 37,076,576. 


With ~ unlimited personal liability 
of the following Partners: 
A. von HANSEMANN. E. Russeri. 
A. LENT. | A. SCHOELLER, 
M. ScHINCKEL, A. SALOMONSORE, 





Heinemann & Co., 
62 Gresham House, E. C., 
LONDON. 


Selicit accounts and agencies of Banks, Raflways, 
Corporations, Firms and Individuals upon 
favorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &c. &6, 
on the Stock Exchange. 


Interest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, and 
one per cent below that rate subject fo de 
mand drafts. 


Negotiate Railway, State and City Loans. 


Chartered Bank of India, 
Australia and China, 


Hatton Court, Threadneedle St., London 
INCORPORATED BY ROYAL CHARTER. 


Capital, £800,000. Reserve, £525,000 
ration buy and receive for ny Japan 
Bille” of wenenee drawn on India, China, J 
P 


J nd the Phi ine Islands, grant drafts 
ble. at their Branches, ane transact general banking 
business connected with the Hast. 
AGENTS IN NEW YORE, 
The Canadian Bank of Commerce, 
16 EXCHANGE PLACE. 


Por other “‘ FOREIGN OARDS” see next Fuge. 
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Foreign. 


Rew Bork Stock 


Exchange Houses. 





The Railway Share Trust 
& Agency Company, 


LIMITED, 
4 Bank Buildings, London, England. 
Subscribed and Paid-up Capital, £971,000 


This Company undertakes the negotiation ané 
esue of Loans and Capital of Companies on the 
London market, and acts as agent for approved 
Railway or other Corporations in payment of inter 
est, Dividends, Registration of Stock, and generally 
andalso a Trustee for Debenture holders, 


CABLE ADDRESS, PAVY, LONDON, 





Adolph Boissevain & Co., 


AMSTERDAM, HOLLAND. 


Blake, Boissevain & Co., 


LONDON, ENGLAND. 
Transact a General American Banking 
Business. 


NEW YORK OFFICE: 
A. A. H. Boissevain, - 15 Wall Street. 





Hong Kong & Shanghai 


BANKING CORPORATION. 
Paid. up Capital ome Sone aS Ae -$10,000,000 
n Go . 
Reserve Funds {Ph Gold -. $2,000,000 $ 12,000,000 
Reserve Liability of Proprietary cauhbibe see 10,000,000 
Grant drafts, issue Letters of Credit for Travelers 
and negotiate or collect bills payable at Amoy, 
Bangkok, Batavia, Bombay, Caicutta, Colombo, 
Kovchow Hamburg. Hanko »w, Hiogo, London Lyons, 
Manila, Nagasaki, Peking. Penang, Rangoon, Saigon, 
San Francisco. Shanz hai, Singapore, Sourabaya, 
Tientsin, Yloilo and Yokohama. 
A. M. TOW seoetirntis pdt 50 Wall St, 


Seldon: Cohen & Wenstnk. 
BANKERS, 








PARIS, 





Misellansonus. 





J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desiened and Built. 





TRANSMISSION ROPE, 


CORDAGE 


* 
N 








’ 


A 
N 
D 





TOWING LINES, 





Parma 


§ : SPECIALTIES, 





—{ |SHIP'’s HAWSERS, 


n 
L 
A 
HE AMERICAN 
MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK. 


H. MOUNTAGUE VICKERS, 
15 Wall Street, - New York. 
INVESTMENT BROKER. 
HIGHEST GRADE RAILROAD 





Members N, Y. Stock Exchange. 


Investment Securities, 
7 WALL STREET. 


LADD,WOOD&KING 


A. M. KIDDER &CO., 
BANKERS, 
i8 WALL STREET, NEW YORK, 


Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE, 
Allow interest on deposits subject to sight cheek 
Buy and sell on commission soaks and bonds either 
for cash or on margin, and deal in 


a Securities. 


W. M. KIDDER 


H. J. M 
Go. 8. Coz, 


CHas. D. MARVIN. 





ment Securities. 


Geo. H. Holt) 
& Co. 


10 WALL ST., N. Y. 
BANKERS. 


Members of | margin. Daily mar- 
New York | ket letter issued. 


Correspondence s80- 
Stock Exchange licited. 


| porations, and act 


| Agents. Execute or- 
( ders atthe New York 





GEORGE H. WATSON JR., 
WILLIAM HERBERT, 
Member N. Y. Stock Ex. 


Wilson, Watson & Herbert, 


BOND AND STOCK BROKERS, 


No. 6 Wall Street, New York. 


Frederic B.Cochran&Co. 


MEMBERS N. Y. STOCK EXCHANGE. 
20 BROAD STREET, NEW YORK. 


DEALERS AND BROKERS IN 


U. 8S. GOVERNMENT 
BONDS. 


BOODY,McLELLAN&CO., 


BANKERS, 
No. 57 Broadway, New York City. 
MEMBERS NEW YORK STOCK EXCHANGE, 


STOCKS, BONDS and INVESTMENTS. 
ORDERS EXECUTED 
FOR INVESTMENT OR ON MARQIN. 


John H. Davis & Co., 
BANKERS, 

NO. 10 WALL S8T., NEW YORK. 
Orders for Stocks and Bonds executed at all 
Exchanges. Especial attention given to supplying 
high-class 
INVESTMENT SECURITIES. 


THEODORE WILSON, 
Member N. Y. Stock Ex. 














GASTON HARDY ANDREW M. ADGER. 
Member N. Y, Stock Exchange. 


HARDY & ADGER, 


BROKERS. 
GOVERNMENT BONDS A SPECIALTY 
NO. 16 BROAD ST., NEW YORK. 


.S.& R.D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERSIN 


INVESTMENT SECURITIES. 


11 WALL STREET, - - NEW YORK. 


Jas. H. Oliphant & Co., 








Dealers in Invest- 


Fiseal and emer | 


| Stock Exchange | 
| either for cash or on | 








| cose at metas. cor | TRACY & CO., Bankers 


36 WALL STREET. 


NEW YORK. Milwaukee, 
Connected by private wire. 


High-Grade Bonds. 


Members New York & Chicago Stock Exchanges, 


| Chicago, 





| WM. FAHNESTOCK, T.J. MUMFORD, R.B.DOoDsoN 
| (Member N. Y. Stock Ex.) 
| 


Fahnestock & Co., 


BROKERS AND DEALERS IN 


INVESTMENT SECURITIES, 
2 WALL STREET. 


Son & Coa,, 


BANKERS, 
NO. 62 CEDAR STREET, N. Y. 


In addition to a General Banking Business, Buy 
and Sell Government Bonds and Investment Se 
curities. 





Gilman, 








Parkinson & Burr, 


STOCK BROKERS, 

7 WALL STREET, NEW YORK, 
53 STATE STREET. = = BOSTON. 
Members of the New York and Boston Stock 
@xchanges, Private wire between the two offices, 
{nformation given in regard to all Boston securities 
and quotations furnished, 


FLOYD & MOORE, 


Bankers and Brokers, 
EMPIRE BUILDING. 
STOCKS, BONDS, 


INVESTMENTS, 
Members of New York Stock Exchange. 














Ww. M. HARRIMAN, Member N. Y, Stock Lg ny 
OLIVER HARRIMAN, JR. NICHOLAS FISH, 8 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS. 
Transact a General Banking and Stock Exchange 
Business. 


R. J. Jacobs & Co., 


41 New Street, New York. 
Members New York Stock Exchange. 








BANK |S AND BROKERS, 
20 Broad Street, - New York. | 


TELEPHONE NO. 2907 CORTLANDT. 


JAS. H. OLIPHANT, ALFRED L. NORRIS, 
Members New York Stock Exchange. 


Howard Lapsley & Co., 


110 EXCHANGE COURT, N. Y¥. 


Transact a General Banking and Stock 
Exchange Business. 
ACCOUNTS OF BANKS & BANKERS SOLICITED 


INTEREST ALLOWED ON DEPOSITS. 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 











BONDS. 








33 Wa_ Street, New York. 





Orders Executed for Investment or on Margin. 
INVESTMENT SECURITIES. 





HENRY G. CAMPBELL, 
J. BORDEN HARRIMAN, 


H. G. Campbell & Co., 


BOND AND STOCK BROKERS, 
11 Wall Street, 
NEW YORE. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
24 BROAD STREET 
New York. 


paenhes N. Y. Stock 
Exchange. 





No. 
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Bankers and Brokers Ont of Rew Bork. 





CHICAGO. 


CHICAGO. 


PHILADELPHIA. 





Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
# Board of Trade, 
CHICAGO. 


7 New Street, New York. 


Bartlett, Frazier & Co., 
STOCKS AND GRAIN. 


WESTERN UNION BUILDING 
CHICAGO. 





PRIVATE WIRES. 





EDWIN L. LOBDELL, 
Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORK STOCK EXCHANGE. 
6 CHICAGO STOCK EXCHANGE. 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 








CINCINNATI. 


PITTSBURG. 





W. E. Hutton & Co.,, 
CINCINNATI, OHIO. 
BROKERS AND DEALERS IN ALL 


CINCINNATI AND OHIO 
SECURITIES. 





Irwin, Ballmann & Co., 
Brokers and Dealers in 
CINCINNATI BONDS AND STOCks, 


37 East Third S¢., Cincinnati, Ohie. 





SEASONGOOD & Mayer, 


8 W, Corner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 
fsued in leading prosperous States of the Union, 
pecially adapted fur safe and permanent invest- 
ment for Estates and Trust Funds. 








PACIFIC COAST. 


HmwRY 8T. Goa EDWARD POLLIT3 
Mem bers ‘Btock and Bond Exchange. 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty 


403 California Street, 
SAN FRANCISCU. CAL. 





Henry Sproul & Co., 


PITTSBURG, PA. 


MEMBERS 
NEW YORK 
PHILADELPHIA Stock 
CHICAGO Exchanges, 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE, 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 


Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


PITTSBURG, PA 
ESTABLISHED 1871. 


Whitney & Stephenson, 
BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, . PA. 











GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 








Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 

Transact a General Banking Business. 

__ COLLECTIONS GIVEN SPECIAL ATTENTION. 


Financial 














The Investment Company 
of Philadelphia. 


810 Chestnut St., Philadelphia. 
Paid-Up Capital, $800,000 


Ths Company undertakes the negotiation and 

lisue of loans and capital of Companies on the New 

York or Philadelphia Market and will make ad- 

Yances upon approved Corporate, Personal or Real 
security. 

Under its charter rights it will act as Trustee, 


ST. LOUIS. 


EDWARDS WHITAKER. CHARLES HODGMAN, 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS, 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 
New York, Boston and Philadelphia 


A. G. Becker & Co., 


(INCORPORATED. ]} 


COMMERCIAL PAPER, 

















Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 
PHILADELPHIA. 


Members Phila. and New rorgc stock Exchanges. 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth &t., 


PHILADELPHIA. 


Transact a a banking business. Allow in- 
terest on depo 

Members of che Philadelphia and New York Stock 
Brchanges, and connected by private wire with New 

or’ 


W. G. E 8. PPER, 
pF of Philadel phia Steck hata 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


John H. McQuillen &Co, 
BANKERS AND BROKERS, 


104 SOUTH FOURTH STREET, 


PHILADELPHIA. 
Members Philadelphia Stock Exchange. 


i SOUTHERN. 


WILLIAM WILSON & =. Established 16. 
WILSON, COLSTON & C 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 East Baliimore S:reet, Baltimore. 


Investment and ae Securities a spec- 
iaity, and whole issues hand'e 

E xceptional facilities for de iinoe in all classes of 
Southern Bonds. Loans on Collateral Securities 
negotiated. 


Wyndham Bolling, 
RICHMOND, VA. 


Southern Securities, 

Virginia-Carolina Chemical Co. Stock. 
Petal National Bank, New 
ork. 


























Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860. 
Correspondence solicited and information fure 
nished about Southern — Municipal and 
road Investment Securiti 
Reference—Bank of low York, N. B. A. 


Mottu, de Witt & Co., 
Bankers and Brokers, 

NORFOLK, VA. 

SOUTHERN INVESTMENTS. 


John W. Dickey, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 














__sST. PAUL. 
Chas. H. F. Smith te Coy 


INVESTMENT SECURITIES, 
STOCKS, BONDS AND GRAIN, 
Pioneer Press Bldg., ST. PAUL, MINN. 








or Manager for the control of corporations 
forthe construction ef public er private works. 


199 La Salle Street, Chicago, Ill. 


Only members New York Stock Exchange in the 
Nortiwest. Members Chicago Board of Trade 
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Financial, 


Finacial. 


Financial, 





Central New England Inc’mes 
Hartford & Conn. Western 6s, 
Houston East.& West. Tex. 5s, 
Huntington & Big Sandy 6s, 
Mobile & Birmingham 5s&4s, 
New Orleans& Northeast. 6s, 
Ohio River lsts & Gen. 5s, 


And all inactive Railway Bonds dealt in. 
F. J. LISMAN & CO., 80 Broad St., N.Y. 


Specialists in Uncurrent Steam RR. Securities, 
Members N. Y. Stock Exch. Tel. 2450-2461 Broad. 


Chicago Peoria & St. Louis RR,, 

Cleveland TermMal & Valley RR., 

Denver Tramway Co., 

Denver Union Water Co., 

Louisville Henderson & St. Louis RR., 

Milwaukee Electric R’way & Light Co., 

Milwaukee Light Heat & Traction Co. 
Securities of above dealt in by 

MALCOM & COOMBE, 


6 WALL ST., NEW YORK. 
Members of N. Y. Stock Exchange, 








SIMON BORG & CO., 


BANKERS, 
20 Nassau Street, New York 


High-Grade 
Investment Bonds 
And Guaranteed Stocks 


Descriptive Circular sent upon application, 


High-Crade 
Municipal, 
Railroad and 
Corporation Loans. 


SEND FOR NOVEMBER LIST. 


No. 





Farson, Leach & Co., 


CHICAGO. NEW YORK. 


William G. Gallagher, 


2@ BROAD STREET, NEW YORK. 
Telephone 5142 Cortlandt. 
SPECIALIST IN 


Uncurrent & Unlisted 


Miscellaneous Securities. 
CORRESPONDENCE SOLICITED. 


Flagg & Worcester, 


(SUCCESSORS TO REED & FLAGG,) 
INVESTMENT SECURITIES, 
No." 11 Pine Street, New York. 











WtLliaM H. FLAGG. WILFRED J. WORCESTER, 





J. G. ZACHRY, BONDS, 


33 WALL STREET, NEW YORK, 


INVESTMENT SECURITIES 


LOANS NEGOTIATED 


TO THE HOLDERS OF 


SMITHTOWN & PORT 


JEFFERSON 
Ist 7s, DUE SEPTEMBER, (901. 


Parties desiring to sell the 
above-named bonds atan ad-=- 
vantageous price will find it 
to their interests to immedi- 
ately communicate with us, 
stating the amount of bonds 
for sale. 


Pfaelzer, Walker & Co., 


Boston. New York. Philadelphia. 


C. |. HUDSON & CO.,, 


Members of New Ycrk and Chicago Stock Exchanges 


No. 86 WALL ST., NEW YORK. 
Telephone 3070 Jehn. 
WE OFFER 


$250,000 CARNEGIE CO. 
5% 100-Year Gold Bonds. 


Price and Particulars on Application. 








FEARON & CO., 


BANKERS, 
511 CHESTNUT STREET, 
PHILADELPHIA. 


Members Philadelphia, Pittsburgh and Chicago 
Stock Exchanges. 


INVESTMENT BONDS ASPECIALTY. 


ROLSTON & BASS, 


STOCKS, BONDS, 

AND MISCELLANEOUS SECURITIES 

16 BROAD STREET, NEW YORK. 
P. O. Box 2956, 


W. H. ROLSTON, 
W. ALEX. BASS, JR., 
Members N. Y Stock Ex. 


EDWIN 8. HOOLBY, 





NASHVIULE ST. RAILWAY BONDS 
AND UNtERL YING MORTGAGES, 


NASHVILLE CITY BONDS, 
NASHVILLE & DECA1 UR RR. STOCK, 
CUMBERLAND TEL. & TEL. STOCK, 


LANDIS BANKING CO., 


NASHVILLE, TENNESSEE. 








Jacob Rubino, 

3 BROAD 8T., Drexel Bidg., NEW YORK. 
BROKER AND DEALER IN 
Railway Bonds, Guaranteed Stocks and 
other Investment Securities 

That de NOT NEED REORGANIZATION. 





Municipal and Corporation Bonds 
Te net the Invester 


3 to 5% Per Cent. 


Lists sent on application. 


W. J. HAYES & SONS, 


111 Congress Street, Boston. 
Chamber of Commerce Bidg., 
Cleveland, Ohio, 


Outside Securities a Specialty 











Richard V. Harnett &Co, 


AUCTION SALE 
STOCKS and BONDS, 


Tuesday, Dec. 18, 1900, at 12:30 P.M, 


At the New York Keal Estate Salesroom, 
No, 111 Broadway. 


For account of whom it may concern: 


25 shares Apollo Incandescent Gas Light Co., $100 
each. 


799 shares Orchard Land Co., Limited, $100 each. 
100 shares Pennsylvania Mining Co., $5 each. 
Lists at Auctioneers 71 and 78 Liberty Street, 


N. B.—Sales sheuld be received by neor on Friday 
to get the berefit of advertising { in this Paper. 


Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 
OF 


STOCKS and BONDS 


EVERY WEDNESDAY. 
W F REDMOND. LOUIS MESIER, 
_ Office No. 24 Pine Street, N. Y. 
WE : OFFER 
$200,000 
Metropolitan Street Ry. Co. 
Gen Mtge. Col Trust Gold 5s, 


DUE FEBRUARY, 1997. 
Price and particulars on application. 


G. M. Minzesheimer & Oo, 


Members N. Y. Stock Exchange, 
40 EXCHANGE PLACE. 
Telephone 2149 Broad. 


SPECIALISTS IN 

ALL STOCKS and BONDS 
NOT DEALT IN ON THE 
N. Y. STOCK EXCHANGE. 
ALLEN, WOOD & McGRAW, 


Tel, 5181 CORT. 20 BROAD ST., N. ¥ 


We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 


P. J. GOODHART & CO., 


Mempers N. Y. Stock EXcHaNn@s. 
38 WALL STREET, NEW YO! YORK. 


eee, Gas Co. 


w c Writing Paper Co.; 
Omaha agen ompa 

ding 5 
Atizona’Per. Fa paint oes. Ry. 


SAMUEL H. BARROWS, 


33 BROAD 8T., NEW YORK. 
Municipal, Railroad, Traetion and Gas Securities. 
Telephone, 2825 Broad. 


W. A. C. EWEN, 


Railroa’ Bonds and Guaranteed Stocks 
FOR INVESTMENT. 
Commission Orders Executed. 
Car and Engine Trusts Negotiated. 
Ten Gaeratin : ence in the Financial and 
nagement of 























DAVID PFEIFFER, (8 Wall St 


swan pon Serer = - = NEW YORK. 
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READY JANUARY 15th, 1900. 


HAND-BOOK 


OF 


Railroad Securities. 


JANUARY EDITION. 


(issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 


CONTENTS: 


Bailroad Securlities,—Statement showing 
outstanding Stocks and Bonds and also the 
Income for a series of years past, as well as 
the amount applicable to interest charges, of 
Railroads whose securities are commonly 
sold in the markets of New York, Boston, 
Philadelphia and Baltimore. 


Highest and Lowest Prices— 
NEW YORK-~—Rallroaa and Miscellaneous 
Bonds and Stocks. Monthly for 1899 and 
1900. 


PHILADELPHIA — Railroad and Miscel- 
laneous Bonds and Stocks. Monthly for 
year ending Dec. 31, 1900. 


BOSTON—Railroad and Miscellaneous Bonds 
and Stocks. Monthly for year ending 
Dec. 31, 1900. 


Yearly Range of Prices with Dates— 
Yearly Range of Active Stocks--Date of 
highest and lowest prices made in the years 
1897, 1893, 1899 and 1900, im New York, 
Boston, Philadelphia and Baltimore. 


Dividends.—Dividends on Railroad Stocks 
sold at the Exchanges in New York, Bos- 
ton, Philadelphia and Baltimore, paid dur- 
ing each of the years 1894 to 1900, in- 
clusive. 


Dividends on Leading Industrial Stocks dur- 
ing each of ‘the years 1894 to 1900, in- 
Slusive, 


TERMS. 
Price of Single Copies - - $1 00 
To Subscribers of the Chronicle, 75 


To Bankers and Brokers in quantities, with their 
ards lettered im gilt en tne cover, at special rates. 


WILLIAM B. DANA COMPANY, 


Pine ‘Street, Cor. Pearl|Street, New York. 


a 





FOR SALE. 


Tract of land, comprising about 400 acres, adjoin- 
ing City of Seattle, the key to southern entramce to 
tity; suitably loeated for hemes and manufaetur- 
{ng sites, Hiectric and steam railroads running 
through it, For fuller particulars and price apply to 

PEXTER, HORTON & CO 
Bankers, Trustees for Owners, 
Seattle, Washington. 


Financial, 
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Northern Pacific Railway Co. 
VOTING TRUSTEES. 


NOVEMBER 12, 1900. 


The undersigned, being all of the Voting Trustees 
named in and made parties toacertain Agreement 
made in the City of New York, December 1, 1898, by 
and between J. P. Morgan & Co., Reorganization 
Managers, parties of the first part, and the under- 
sigred Voting Trustees, parties of the second part, 
have resolved and determined, and hereby do re- 
solve and determine, that delivery of stock certifi- 
cates under the said Agr t, in exchange for 
stock trust certificates issued in respect thereof, 
shall be made before the first day of November, 
1901, to wit: whenever on or after the second day of 
January, 1901, any such stock trust certificates may 
be received by the Voting Trustees for such ex- 
change. The undersigned further have resolved 
and determined, and hereby further do resolve and 
determine, that upon receipt of any such stock 
trust certificate at any time on orafter the second 
day of January, 1901, the Voting Trustees and their 
Agents, Messrs. J, P. Morgan & Co, and the Deutsche 
Bank, be and hereby they are authorized and directed 
from time to time to deliver certifieates of stock of 
the Northern Pacific Railway Company to the 
amount and of the character specified in the stock 
trust certificates so received by them; and the Vot- 
iug Trustees and their said agents are hereby auth- 
orized to do andto perform all acts reasonably nec- 
essary or proper to enable them to make such ex- 
change and delivery; provided, that upon receipt 
thereof every surrendered stock trust certificate 
shall be canceled. Exchanges and deliveries may 
be made at the rate of one hundred schedules per 
diem. 

All stock trust certificates held or received by the 
Voting Trustees or their agents, J. P. Morgan & Co, 
or the Deutsche Bank, after cancellation shall be 
delivered by them to the Railway Company as cus- 
todian to hold the same, for the protection of the 
Voting Trustees. 

The undersigced further have resolved and de- 
termined, and hereby further do resolve and deter- 
mine, that a Notice and Call, substantially in the 
form ofthat hereunto annexed,shall be pub!‘shed 
in one or more newspapers in each of the cities of 
New York, Berlin and London, once in each week 
for ten weeks, beginning on or about the 13th day of 
November, 1900, and that a circular stating the re- 
sults of the management of the Railway during the 
continuance of the Voting Trust be mailed to the 
helders of stock trust certificates, 


J. PIERPONT MORGAX, )} 
GEORG von SIEMENS, 
JOHNSTON LIVINGSTON, 
AUGUST BELMONT, 
CHARLES LANIER, 





Voting 
Trustees, 





Northern Pacific Railway Co. 
VOTING TRUSTEES. 


NOTICE AND CALL. 





Holders of Stock Trust Certificates issued by or 
in behalf of the Voting Trustees under the Agree- 
ment matie December J, 1896, by and between J. P 
Morgan & Co., Reorganization Managers, under a 
certain Plan and Agreement for the Reorganization 
of the Northern Pacific Railroad System, parties of 
the first part, and the Voting Trustees, parties of 
the second part, thereto, are hereby notified that in 
the exercise of their discretionary powers reserved 
and authorized by the said Voting Trust Agree- 
ment, the Voting Trustees have resolved and de- 
termined that certificates for the stock of the North- 
ern Pacific Railway Company shall and may be de- 
livered in exchange for and upon surrender of cor- 
responding stock trust certificates before the first 
day of Noyember, 1901, to-wit: at any time on or 
after the 2d day of January, 1901. 

All holders of Stock Trust Certificates issued 
under said Agreement are hereby called ugon to 
exchange the same for corresponding ccrtifleates of 
capital stock of the Northern Pacific Railway Com- 
pany at any time on or after the 2d day of January, 
1901, 

All Stock Trust Certificates surrendered for ex- 
change must be properly endorsed in blank by the 
registered holder thereof. 

Stock Trust Certificates issued in New York must 
be presented for exchange to J. P. Morgan & Co., 
Agents of the Voting Trustees in New York. Stock 
Trust Certificates issued in Berlin must be pre- 
sented for exchange to the Deutsche Bank, Agents 








ef the Voting Trustees in Berlin. Such exchanges 





may be made on or after the second day of January, 
1901, but not more than one hundred schedules per 
diem will be received by the Agenis in either city. 
In exchange for all Stock Trust Certificates so 
surrendered there will be delivered vouchers entitl- 
ing the party therein named to reeeive stock certifi- 
cates of the character and amount therein specified 
as soon as the same can be prepared for delivery. 
J. PIERPONT MORGAN, ) 
GEORG von SIEMENS, | Vv 
JOHNSTON LIVINGSTON, ; V°ti2e 
AUGUST BELMONT, om. 
CHARLES LANIER, J 





NEW YORK, 
AND BERLIN, 


To the Holders of Stock Trust Certificates 
of the Voting Trustees of the Northern 
Pacific Railway Company : 


t Nov. 18, 1900, 


On and after WEDNESDAY, JANUARY 
2D, 1901, we shall be prepared to begin the issue 
of certificates for Stock of the Northern Pacific 
Railway Company in exchange for the stock trust 
certificates heretofore issued by us as Agents for 
the Voting Trustees of this Company. 

Stock Trust Certificates issued in New York must 
be surrendered to J. P. MORGAN & CO. for 
exchange into stock. Stock Trust Certificates 
issued in Berlin must be similarly surrendered to 
the DEUTSCHE BANK IN BERLIN. 

ONE HUNDRED SCHEDULES PER 
DIEM will be received. 

All Stock Trust Certificates surrendered for ex- 
change must be properly endorsed in blank by the 
registered holder thereof, and in exchange for all 
Stock Trust Certificates so surrendered there will 
be delivered vouchers entitling the party therein 
named to receive stock certificates for the same as 
soon as the samecan be prepared for delivery. 

Holders transmitting Stock Trust Certificates by 
mail will please indicate whether they wish the new 
securities sent by registered mail or by express at 
their expense. 


J. P. MORGAN & CO., 
New York. 


DEUTSCHE BANK, 
Berlin. 


Oregon Railway & Navigation Co. 
First Mortgage 62Per Cent Bonds. 

Sealed proposals will be received at the office of 
The Farmers’ Loan & Trust Company, 16, 18, 20 & 22 
William Street, New York City, for the sale to th® 
trustees of one hundred and thirty four First Mort- 

age Bonds of the Oregon Railway & Navigation 
Sompany for the Sinking Fund as provided in the 
mortgage to the undersigned securing the same, 
dated September ist, 1880, 

In the event of the Trustee not being able to a 
chase the bonds in arcordance with the terms of Sec- 
tion 4, Article 2, of 1he mortgage, it will become nec- 
coauly for the Trustee to DRAW bendsBY LOT AT 
P 


AR. 

Proposals must be presented before 12 o’clock M. 
on the Sist day of December, 19.0, and should be 
directed as sy eo Prpposete for the bo > 

e Farmers’ Loan & Trust Company, Trustee, &, 
Marstann President, 16, 18, 20 & 2% William Street, 
New York City. : 
The Farmers’ Loan & Trust Co., Trusteé. 

By E. S. MARSTON, President. 


December 15th, 1900, 











Elections and Meetings. 


[He NATIONAL CITY BANK OF NEW 
YORK 


NEw YORK, December 6th, 1900. 
The annual meeting of the shareholders of this 
Bank for election of Directers and the transaction 
of such other busiuess as may be brought. before it, 
will be held at its banking house, No, 52 Wall Street, 
on Tuesday, January 8th, 1901, at twelve o’clock 
noon. G. S. WHITSON, Cashier. 


Ly | pee emp grr wae ner th, ae 

The Annual Meeting of the stockholders o e 
WESTERN NE YORK & PENNSYL- 
VANIA RAILWAY COMPANY forthe elec- 
tion of Directors to serve for the ensuing year, and 
for such other business as may be brought before it, 
wiil be held at the General Office of the Company 
in Pennsylvania. Room No 268, Broad Street Sta- 
tion, Philadelpbia, on aay, Januery 14rh, 1901, at 
12 o’clock, noon. J. R. TRIMBLE, Secretary. 











Copartuerships. 





New York, December 15, 1900. 
The undersigned beg to announee that they have 
entered into a co-partnership uuder the firm name 


of 
‘J. F. PIERSON JR. & CO., 
with Mr. De Ruyter Holiins as special partner. 
The firm wi)l assume the obligations of Pierson, 
Brand & Co., = ——— into voluntary dissolu- 
jen on December 15th, 19.0. 
: Offices of the firm will be located at No. 11 Wall 
Street, where it will transact a general Stock Ex- 
change business. 
~ J. FRED PIERSON JR. 
Member of New York Stock Exchange. 
WILLIAM A. CAMPH#ELL, 
De RUYTER HOLLINS, 
Special. 
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Dividends. 


Dividends. 





OFFICE OF THE 
Northern Pacific Railway Company, 


Mills Building, 
New YORE, Dec. 12, 1900. 

At a meeting of the Board of Directurs, held this 
day, there was declared from th: net coming of the 
company a dividend of ONE PER CENT on the 
Ccmmen Stock of the Company. the same to be paid 
February 5, 1901, to the +t: ckholders of record at 
= closing of the traasfer books ov December 2 

(9 


For the purpose of such dividend and for the pur- 
pore of facilitating the exchange of stock for voting 
trust certificates, the transfer bocks «f this cc m- 
pany will be closed at 3 P. M. on December 24, 1900, 
A will be reopened at 10 A. M. on January 10, 


NORTHERN PACIFIC RAILWAY COMPANY, 
By GEORGE H. EARL, Secretary. 





23 Wall Street, 
NEw YORK, Dec. 12, '900, 
The transfer books of the Voting Trustees for 
Common Stock Trust Ceriticates of the NORTH- 
ERN PACIFIC RAILWAY COMPANY will close 
1p New York and Berlin at 3 P. M. on Dec. 24, 1900. 
On February 5, 19v1, tre Voting Trustees will be 
repared to dis'ribute the above dividend of One 
er Cent on the Common Stock of the Company, 
when received by them, among the parties entitled 
thereto, as the same appear of record on their bouks 
when closed as above. 
* The Voting irustees having dissolved the Voting 
Trustto take effect January 2d, 1901, tue transfer 
books of the Voting Trustees will not be reopened. 


J. P. MORGAN & CO.. New York, 
DEUTSCHE BANK, Berlin, 
Agents for Voting Trustees. 





St. Joseph & Grand Island Railway Co. 
88 BROAD ST., NEW YoRK, Dec. 13, 1900. 
At ameeting of the Executive Committee of the 
Board of Directors, held this day, a dividend of 
TWO AND ONE-HALF P&R CENT on the First 
Preferred Stock of the Company was declared, pay- 
able Jan. 15,1901, to the holders of record of the 
First Preferred Stock at the closing of the transfer 
books on Dec 31, 1904 
The transfer books — First Preferred Stock will 
close Dec. 31, 1900, at 3 P. M., and will reopen 
Jan. 16, 1901, at 10 A.M 
W S. WILSON, Secretary. 


54 WALL STREET, N. Y., Dec. 13, 1900. 

The above- mentioned dividend of TWO AND ONE- 
HALF PER CEN} will be payable on Jan. 15. 1901, 
to holders of record at the close of business on 
Dec. 31, 190 ,on the books of the Voting ‘Trustees 
for Certificates of First Preferred Stock of the St. 
Joseph & Grand Island Railway Company. 

The transfer books of tne Voting ‘l'rustees for Cer- 
tificates of First Preferred Stock will close Dec. 
31, 1900, at 3 ia M., and will reopen January 16, 
1901, at 10 A. 

CENTRAL TRUST COMPANY OF NEW YORK, 
Agents for Voting Trustees. 





eae Great Western Railway Co. 

The Board of Directors of the Chicago Great 
Western Kaiiway Company have declared the semi- 
annua! dividend of #2 50 per share on the Preterred 
A stock for tbe balf-year ending with December, 
1900. payab e on the 3lst day of January. 1 01, te the 
holders of record on the last day of December. 1900, 
apd, in accordance with the contract pertaining to 
said stock, have ordered that the surplus earnings 
for saio half-year applicable for dividends on said 
stock 
the dividend of the second balf of the fiscal year 
ending with June, 1901. 

The Transier Books of the Preferred A Stock will 
be closed from the close of business on the 24th day 
of December, 1900, to the Ist day ot January, 1901, 

By order of the Board | Direc tors, 

WIGHT, Secretary. 

_ St. Paul, Minn.. December ak 1906 


Chicago Great Westeru nites Co. 


The 17th semi-annual payment of $200 per share 
interest on the 4 per cen: Deventure Stock of the 
Chicago Great Western Railway Company will be 
made, accoraing to the contract pertaining to said 
stock, on the 15th day of January, 1901, to the 
holders of record on the last day of December, 1900. 

The transfer books of the 4 per cent Debenture 
Stock will be closed from the close of business 
ont: e 2ith ~ ad ot December, 190, to the Ist day of 
January, 1901 

By order of the Board of Dieser, 

R. C. WIGHT, Secretary. 

_St. Paul, . Minn. ™ December sth, 1900. 


NEW YORK CENTRAL & HUDSON 
RIVER RAILROAD COMPANY. 
Office of the Treasurer, Vee York, Dec. 8, 1900, 

A ee of FIVE PER CENT on —g capital 
stock of the NEW YORK & HARLEM RAIL- 

ROAD. COMPANY will be paid by the New York 

Central & Hudson River Railroad Company, les- 

see (under the provisions ot the contract between 

the two companies) at this othee on the 2d day of 

January next, to ee of record at the close 

of business on the 15th i 

GEORGE S 8. PRINCE, Treasurer. 


THE ‘CHIC Age & A'TTON RY. CO. 

A dividend of TW¢ DOLLARS (#200) per 
share on the Preferred Stock of this Company has 
been declared payable at the Treasurer's Uffice, 120 
Broadway, New York, N. Y., on or after January 
10, 1901, to stockholders of record at the close of 
business December 20, 1900, 

The stock transfer books will be closed at 3 P. M. 
December 20, 190, and will be reopened at 10 A. M. 
on January 11, 1901. 

Stockholders who have not already done so are 
requested to prumptly file mailing orders for divi- 
dends with the unversigneo, trom whom bl nk 
orders can be bad on ee 

FREDERIC Vv. - CROSBY, Treasurer. 


DIVIDEND No. 

THE RIO GRANDE W ESTERN RAIL- 
WAY COMPANY a rd the regular quarterly 
oven No. 28, of O LLAR AND TWEN- 
TY-FIVE CENTS, 81 2 ae share, Febuary Ist, 
1901,10 PREFERRED stockholders of record Dec- 
ember Sist. wa ep will be 

ALTER HINCHMAN, Treasurer. 
ecember 8, 1900. 


k sball be carried torward and held availa le for | 


Miuneapolis & was. Leute Railroad Co. 
York, December !2, 19:0, 

The Board of ee. this day socteret A semi- 
annual dividend of TWO ANL ONE-HA PER 
CENT (246%) on the Preferred (f rmeriy hs as 
sol Preferred) Stock and a dividend of TWO 
PERCENT (2%) on the Common Stock of this Com- 
pany, payable January J5th, 1*01, at the Central 
Trust Company to stockholders of record on the 
3ist day of December, 1900. Transfer books will be 
closed December 3ist, 100. ens reopened January 
16th, 1901. - DAVIS. Treasurer. 


THE DENVER €. RIO GRANDE RR, CO, 
w York. December 6th, 1900. 

The Board of M.A a3 this day decl ared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (23¢%)out of the nee Bh ti on the Pre- 
ferred Capital Stock, vayable January 15, 1901. 

The transfer books of the preterred stock willclose 
at 3 o’clock, P. M.on January 2 , and reopen on the 
morning of January 16, 1901. 

GEORGE COPPELL, 
Chairman of the Board. 





CHICAGO & NORTH WESTERN RAILWAY 
ing 2 VY, 52 Wall Street, New York, December 
12th, 1900.—A dividend of ONE AND THREE-yUAR- 
TERS PER CENT on the Preferred Stock and 
THREE PER CENT on the C -mmon Stock of this 
Company = be paid at this office on Monday, Jan- 
uary 7th, 1901. Transfer buoks will close on Mon- 
day, December 17th, and reopen on Monday, De- 


cember 24th, 1900. 
8.0. HOWE Treasurer. — 


THE MANUFACTU RERS’ TRUST CO. 
198 Montague Street, Brooklyn, N. Y. 
DIVIDEND NO. 18. 

The Board of Directors, at its regular meeting 
held December 5, 1900, declared the usual quarterly 
d:vidend of TWO PER C#® NT (2%) and also an extra 
dividend of TWO PER CENT (2%) psyable January 
cin 1901, out of the undivided protits for the year 
1 

Transfer book closes pomwaber 22,1900, at 12 M. 
and opens January 2, 1901, ) A. M. 

FRANK L. ‘SNIFFEN, 





Secretary. 


Dividends. 





BOCKER 
,os B® TR Us 
COMPANY. ? 
234 Fifth Ave., 
Branch Office, 66 Broadway, 
New York, December 11, 1909, 
The Board of Directors have this day de. 
clared a semi-annual dividend of THREE 
AND ONE-HALF PER CENT from net 
earnings on the capital stock of this Com. 
pany, payable January 2d, 1901, to stock. 
holders of record December 20, 1900. Trans. 
fer books will close December 20, 1900, at 3 
P. M., and reopen January 2, 1901. 
FRED’K GORE KING, Secretary, 


¢*™ 








THE AMERICAN STEEL & LE CO, 
F NEW JERSEY. 

No. 71 ee. New York, December 10, 1900, 
At > — of the Board of Direct ors held this 
day, erly dividend of ONE AND THREE- 

QUART oRS “PER CENT upon the Preferred Stock 
of this Company, payable Jat uary 2, 1991, was de- 
clared, payable to the stockholders of record at the 
close of business upon December 17, 1900 

For the purpose of paying the said dividend, the 
transfer books of the Preferred Stock of the Com- 
pany will be closed — December 17, 1900, and 
reopened January 3, 1901. J 

The dividend of ONE AND THREE-QUARTERS 

er cent on the Common Stock, declared on January 

9,100, payable January 2, 190', to the holders of 
the Common Stock of record December 17, 1900, 
will be aid on January 2, 1901, as declared. 

For the purpose of paying said dividend, the 
transfer books of the Cowmon Stock of the Com- 
pany will be closed < December 17, 1900, and Te- 
opened Janaary 3, 19 

F. E. P ATTERSON, Assistant Secretary. 








THE UNION BAS & PAPER COMPANY. 
CHICAGO, ILL., Dec. — 1900, 
Seventh Qua: terly Divioe 

A divi dena. at ONE AND THREE-QU "{RTERS 
PER CENT on the preferred capital stock of this 
Company has been declared payable on and after 
January 2, 1901, to stockholders of record at the 
close of business December 15th, 1900. The transfer 
books o' the preferred stock will close on Decem 
ber 15th, 1900, at ety 4 —_ reo.en on Wednesday, 

January 2, 1901, re 1 
RANK WASHBURN, 


Secretary. 


LD DOMIN SION STEAMSHIP Co, 
EW YORK ,December 15th, 1900. 
the Board of Ranh shave deciared the fittieth 
semi-annual dividend of THREE PER CENT (3%) 
upon the stock of this Company, payable January 
901, 


Checks will be anailed to stuckholders of record 
December 2'st, 
Transfer teat will be closed from December 21st, 
1900, to January 2d, iv0!, ine lusive. 
SAMMIS, Treasurer. 


SLOSS SHEFFIEL D STEEL & IRON CO, 
The Board of Directors — e this day declared a 
a of ONE AND THREE-FOURTHS PER 
CEN upon the Preferred stock of the Company, 
out of the earnit gs forthe Quarter ending November 
30th, payable January 2d, 1901, at the office ot the 
Guaranty Trust Company of New York ‘Transfer 
books will be closed at 3 P.M. on December 2 th, 
and reopened on the morning of January 3d, 1901. 
W. McQUEEN, Secretary and Treasurer. 
_ New York. 11th December | 1800. 





BRIORERBOORES ICE COMPANY, 

Chicago, Iil., Dec. 12, 1900, 
The Board of Directors have this “day cneeret a 
semi-annual dividend of THEE PER NT on 
the Preferred Stock of this Company, wns 9 Janu- 
ary 2, 1901, to stockholders of record of Dec. 15, 
1900, The transter books of the preferred stock 
will be closed at 12 M. tiecember 15. and remain 
closed until January 2,1901. Checks will be mailed 
to stockholders by the Central Trust Company of 
New York. WILLIA M A. WALTER, Secretary. 





OTIS ELEVATOR. COMPANY . 

71 Broadway, N. Y. City, Dec. 11, 1900. 
The Board of Directors of Otis Elevator Company 
has this dav declared a quarterly dividen@g of $1 50 
PER SHARE upon the preferred stock.of the com- 
pany, payable at this office on and after Jan. 12, 
1901, to stockholders of record at the close of 
business Dec. 22, 1900. ‘The transfer books of 
the preferred stock will be closed at the close of 
business Dec. 22, 1900, — ‘et be reopened at 

the opening of business Jan. 
LYN DE BELKNAP, Treasurer. 


NE HUNDRED AND Sees Y- RIGHTH 
pie DIVIDEND. 
Office of —S TRUS" COMPANY, 
hiladelphis. December 13th. 1900, 
At a meeting of the Board of Managers held this 
day a dividend of NINE (%) PER CENT was de 
clared, payable on and after Janaury 2d, 1901, to 
stockholders of record on the books of the company 
at the close of apo o the 16th inst. Checks for 
dividends wil be ma 
CHARLES ua MES RHOADS, Treasurer. — 


NILES-BEMENT- cone COMPANY. 
December 10, 1900. 

In accordance with yet hy gtopten by —e 

of Directors of NIL KS- BEMENT- CO., a 

meeting held August 7, 1900, a Dividend of ONE 

AND ONE-HALF PER CENT con the Common 

Stock of the Company will be : aid December 20th. 

i he Transfer books will close at 8 P. M. eceniber 

10th, and rec er at 10 A. M. December 2is 

HARLES L. CORNELL, Treasurer. 


c OL ONIAL TRU ST com PAN Y. 
222 Broadway, New York, December 11, 1900. 
The Board of Trustees have this day declared a 
dividend of FIVE FER CENT on the Capital Stock 


of the Comvany. payable January 2d, sae lo stock- 
holders of record on Deceuver :0th, 14 

Transter books will close December 20th, 1900, 
and reopen — 3d, 1401. 





EDMUND L. JUDSON, Secretary. 





UNION TELEGRAPH CO, 

NEw YORK, December 12, 1900, 
DIVIDEND NO. 129. 

The Board of Directors nave cones. a en a 
dividend of ONE YD NE-QU 

CENT upon the capital anal ‘of this oe pay- 
able at the office of the Treasurer on and after the 
15th day of January next, to shareholders of record 
at the close of the transfer books on the 20th day of 
Decembd+r, instant. 

The transfer books will be closed at 3 o’clock on 
the afternoon of December oo. — and reopened 
on the morning of January 2d" 

WILBUR 


M ce 
Treasurer, 


UNITED FRUIT COMPANY 
DIVIDEND NO. 6. 

A quarterly dividend of TWO AND ONE-HALF 
PER CENT on the eapital stock of this Company 
has been declared, payxble January 15, 1901, at the 
office of the Treasurer, 60 State Street, Boston, 
Mass., to steckholders of record at the close of 
business December 31, 1900. 

CHARLES A. HUBBARD, Treasurer, 


Wy ESTER 








OFFICE OF 
Westinchouse Electric & Mfg. Cow 
120 Broadway. New York, N. Y.. Dec. Tith, 1900, 
RESOLVED, That a quarterly dividend of ONB 
AND THREE-QUARTERS PERC ENT (134%) upon 
the Preterred nou of the Company be declared 
payable on January 2d, 1901,to stockholders of rec- 
ord, and that the transfer books for the Preferred 
stock be closed on December 20th, 1900, at 3 o'clock 
P. M. and opened on January 3d, 1901, at ten o'clock 


hs T. W. SIEMON, Assistant Treasurer. 


NITED TRAC’ UTLON Baw & ELECTRIC 


JERSEY CITY. N.J., Dec. 13, 

A dividend of ONE PEK CENT on the Capttal 
Stock of this Company will be paid to the registered 
holders on the 2d day of January, 1901. Transfer 
books will be closed on the 19th inst. and will reopea 
January 3d, 1901. 

Cc. S. SWEETLAND, Treasurer 


F inancial. 


NOTICE TO REDEEM 


The Mortgage Bonds of The Procter & 


Gamble Company. 


Office of the Procter & Gamble CGaeee, 
Cincinnati. Ohio, Sept 27, 1900. 1 

NOTICE is hereby given tothe owners and ho om 
of the first and only mortgage bonasof The é unde 
& Gamble Company, a corporation organized un aad 
the laws of sew Jersey. and doing business at hat 
cinnati and Ivorydale, Hamilten County, oo. Nei 
said company has, ir pursuance of the Ti ght | 
served in said bonds and the mortgage cocuring 
them to redeem the said bonds on any interest doy 
after the lst of July, 1990, determined to and -“ 
on Janu«ry 1, 1901, at the Union Trust Compan bg 
New York. No. 80 Broadway of said city, 1 763,000 
each and ail of said bonds, numbered from | ne “gn 
both inclusive; all owners and holders or eit the! 
any of said bonds are requested to LA 10 
bonds at said time and place or cause the same 
be so presented, for redemption: provision has peo 
made for depositing the necessary funds an 7 
same w i] be on deposit with said Trust — 7 
to make such redemption at said time and oe Gate 
paying he interest on eac’ of saidbo ds to the ed 
SO spec'fied together with the orncipal of eac’ —s 
and ten per centum pr. mium thereon;and yy 
ance with the reservation so made in sa! ate 80 
and repays ee Fosem yp Ren me § at the 
specitied tor the redemption there 

wo PROCrER & GAMBLE COMPANY. 

A. Froeter, its President; D. B. 
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“SINGER MFG. CO. 
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Financial, Financial. 
0 TI 8, WIL COX & C 0., WE OWN AND OFFER, SUBJECT TO PRIOR SALE, OR CHANGE IN PRICE 
WITHOUT NOTICE: 
BANKERS, 


186 La Salle Street, - Chicago. 


DEALERS IN 


U. S. GOVERNMENT, 
MUNICIPAL, RAILROAD and 
CORPORATION BONDS. 


SPECIALISTS IN 


FOREIGN BONDS, 


National, State and Municipal 
Issues. 





G. Sidenberg & Kraus, 


BANKERS AND BROKERS, 
20 BROAD ST., N. Y. 
Members New York Stock Exchange. 


Orders Executed for Stocks and Bonds 
for cash or on margin. 


INTEREST ALLOWED ON DEPOSITS 
Investment Securities. 


WILSON & STEPHENS, 
BANKERS, 


41WALLST., - NEW YORK. 


_— 


Investment Bonds. 





Augustus Floyd, 


82 PINE STREET, NEW YORK, 


DEALER IN 
WCAL INVESTMENT SECURITIES 


CITY RR. AND GAS CO. BONDS. 
MUNICIPAL BONDS. 


CLINTON GILBERT, 


2 Wall Street, New York. 





BANK AND TRUST CO. STOCKS. 


INVESTMENT SECURITIES, 





BROUGHT AND SOLD BY 


J. S. STANTON, 


16 BROAD ST. 


Max B. Borg, BONDS. 
BROKER IN INVSSTMBNT SECURITIES, 
0 BROAD STREET, NEW YORK 
EDWIN R. LANCASTER, 
INVESTMENT SECURITIES. 


Southern Securities a Specialty. 





$500,000 
First Mortgage Five Per Cent Gold Bonds 


OF THE 


Sherman Shreveport & Southern 
Railway Company. 


Dated dune I, 1893. Due June I, 1943. 


Interest Payable June ! and December | in New York. 


Unconditionally Guaranteed 


BY THE MISSOURI KANSAS & TEXAS 
RAILWAY COMPANY. 


The bonds offered are part of $589,000 authorized for an extension of about thirty miles, 
recently completed to a connection with the QUEEN & CRESCENT System at Shreveport, to 
secure an outlet for Western Trafiic to the East and for Eastern traflic in return through the 
Missouri Kansas & Texas System. 

The interest obligations are $84,450 per annum on $1,689,000 of bonds, or about $9,100 
per mile. 

Following is a statement of the Sherman Shreveport & Southern Railway Company for the 
fiscal year ending June 30, 1900: 


Gross Earnings. .....c.cccccccccces secnes ceccccccccce concce seccas coceneccceccce 

TR OG TEMP RG oan econ snsteceec consis sccscccccnsasccccnccsccscensonccaccs concesousn 89,396 32 

Interest on Bonds.......... ....---------00-- see eecceccens cocccceeccecccescceeee 58,047 91 
SUPplLUS...... 22.222. eee ene scenes coceee cen e ne ceceeecewecwceeenccccceesscccnes 331,348 41 

SUPPERS Ort DAMS BOl DOOD on iies one sn scence cccensccns soncnancnsccaccbcnsccdcs 170,397 53 
Total Surplus...............-. Sap bstihc sis alialaipan sessed tnabalisatil acta $201,745 94 


The road earned net largely in excess of interest charges without the important connection 
recently completed. The following statements show how greatly this event has benefited the 
property: 


Extract from a letter of Henry C. Rouse, President of the 
M.K.&T. Ry. 


“H. W. Poor & Co.: On October 24, 1899, I addressed a letter to you in which I said: 

‘Our traftic officials give the assurance that the extension to Shreveport and the conse- 
sequent desirable connection with the East will result in doubling the present earnings of 
the Sherman Shreveport & Southern Railway.’ 

“The current business of the railway justifies the belief that this estimate is to be fully 
realized, promising gross earnings at the rate of $800,000 per annum, with operating expenses 
of about seventy per cent of the gross receipts ” 

Following is a statement of the earnings of the current fiscal year compared with the 
same period of last year: 


1899. 1900. Increase, 
Earnings for two months ending August 31............ $51,91416  $63,79120  $11,87704 
Earnings for September.............. Sestenasesestosnaacs 36,330 03 64,244 04 27,914 01 
TERSRINEE LOT CO COE sonnisacocesnccenccest sens csetensases 46,361 85 89,811 05 43,449 20 
pera ieiete L0P MOVED, cane coscciccssc ene ccccsenececcaens 49,289 03 94,811 73 45,522 70 


Following is a statement of the earnings of the Missouri Kansas & Texas Railway for the 
year ending June 30, 1900: 











Givens TAPMIMES cece. .ccccccscecccs sees. ccce carnal eee conse is dialog $12,626,511 89 
Operating Expenses and Taxes.............2.+--+--+ sequcndimiacsndéwane 8,765,469 60 
Net]Recel pts... cecccccccccccvevccscccccccccnncccccccesccsccaccccccccces ce $3,861,042 29 
Applied to Payments of Interest on Bonds and Rentals.......... 3,453,384 91 
$407,657 38 

Other TMCOME ..2. .cccceccncccccrcecccccccccccnccccenesccsccncscesccccecccaccecs 43,20915 
WINNT os cues ta ceanssucescsaess Fessticckcccccesixndesiacecsciceseesqasu -- $450,866 53 

1899. 1900. Increase, 

Gross Ree’ts from July 1 to Sept, 30.$3,296,023 10 $3,412,135 76 $116,112 66 
For 'October......- 22. eeeee-- 2002+ eeeenee 1,44 8,203 54 1,690,774 53 242,570 99 
For November. ....-.-++---+--0.--0+-e--e00 1,303,505 50 1,523,883 o4 220,377 54 


The Bonds are listed on the New Stock Exchange. 
CIRCULARS MORE FULLY DESCRIBING THIS ISSUE WILL BE MAILED UN AP- 


PLICATION. 
PRICE 97: AND INTEREST. 





15 WALL STREET, NEW YORK. 


H.W. POOR & CO., 18 Wall'St. 
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Financial, 


INVESTMENTS. 





State of Alabama 
5s Bonds of 1906. 


City of New York 


Consol, 6% Stock. 


City of Cleveland 
4% Bonds, 1920. 


City of Camden 


4% Bonds of 1917. 


New York & Lone Branch 


Gen’! (now 181) Mtge. Gold 4s. 


St. Paul Minn. & Man. Ry. Co. 
Censol, Mtge. Guar. Gold 4s of 1933. 
Dakota Ext. Ist Mtge. Go'd 6s of 1910. 


Chic. Mil. & St. Paul Ry. Co. 


Milwaukee & Nor. Consol. Mtge. 680f1913. 
Chic. & Pac. Div. Ist Mtge. 6s of 1910. 
Southera Minn 6s 1910. 


Chicago & North West. Ry. Co. 
Madison Exten. Ist Mtge. 7s of 1911. 
Menominee Exten. Ist Mtge. 7s of 1911. 
St. Paul Eastern Grand Trunk ist Mtge. 
Guar. Gold Gs of 1913. 

Gen’! Mtge Go'td 3s. 

Sinking Fund 6s, 1929. 


Chicago Burl. & Quincy RR.Co. 
Illinois Div. 3s of 1949. 
Nebraska Ext. 4s ot 1927. 


Maine Central RR. Co. 


jist Mtge. 7s. of 1912. 


Allegheny Valley RR. Co. 


1st Mtge. Guar. 7s of 1910. 
Gen. Mtge. Guar. Gold 4s of 1942. 


Pennsylvania RR. Co. 
Consolidated Mtge. 6s of 1905. 


Morris & Essex 


‘1st Mtge. 7s. 
Boonton Branch 7s. 
Consol Mtge. 7s. 


Elgin Joliet & Eastern 


ist Mtge, Gold 5s. 


Central R. R. of New Jersey 
1st Mtge. 7s, 
Gen’'l Mtge. Gold 5s. 


C':sic. Term. Transfer RR. Co. 


iat Mtge. Gold 4s of 1947, 





Philadelphia & Erie RR. Co. 


1st Mtge. Guar. Gold 6s of 1920. 
Gen. (now 1st) Mtge. Guar. Gold 4s ef 1920. 


N.Y.Cent. & Hud. RiverRR.Co. 


Retunding Mtge. Gold 3s of 1997. 


Minneap. & St. Louis RR. Co. 


1st and Retunding Mtge. Gold, 48 of 1919. 


Pitts. Cin. Chic. & St.L.Ry.Co. 


Con. Mtge. Guar. Gold 4s, 1940. 


Chicago & East. IllinoisRR.Co. 


Consol Mtge. Go!d Gsot 1934, 
Gen. Con. and ist M. 5s of 1937. 


Michigan Central R. R. Co. 
Consol. (now ist) M. 7s of 1902, 
Detroit & Bay City 1st Mtge. 5s of 1931. 


Duluth & Iron Range Ry. Co. 
ist Mort. 5s of 1937. 


Scioto Va'. & New Eng. Ry. Co. 


ist Mtge. Guar. Gold 4s of 1989. 


N.Y. Chic. & St. L. RR. Co. 


ist Mtge. Gold 4s of 1937. 


Southern Pacific RR. Co. 


ist Mtge. Gold 6s of 1905. 


Erie & Pittsburg RR. Co. 


Gen, (new 1st; Mtge. Guar. Gold 3s of 1940 


Kentucky Central 
1st Mtge. Gold 4s. 


St. Louis & San Francisco 
Southwestern Div. Gold 5s. 
2d Mtge. Gs, 1906. 


N. Y. Lackawanna & Western 
1st Mtge. Guar. 6s 


Newark Consolidated Gas Co. 
Con. Mtge. Gold 5s, 1948. 


Second Ave. RR. Co. 


ist Con. Mtge. Guar. Gold 5s of 1948. 


Cleveland & Pittsburg 


Guaranteed 7% Stock. 


Pitts. McKees. & Youghiogheny 


Guaranteed 6% Stock. 


Detroit Hillsdale & So. Western 


Guar. 4% Stock. 


DESCRIPTIONS AND PRICES OF THE ABOVE AND FULL 
PARTICULARS REGARDING 


FOREIGN GOVERNMENT ISSUES 
FURNISHED UPON APPLICATION, 


Redmond, Kerr & Co., 


BANKERS AND BOND DEALERS, 


41 WALL STREET, - 





NEW YORK. 





Financial. 


Nashville Chattanooga & St. 
Louis Railway 


Second Mortgage Bonds. 

Allthe second mortgage bonds of the Nashy 
Chattanooga & St. Louis Railway, being one chee 
and bonds of $1,000 each, Nos 1 to 1,0.0 inclusive 
which mature January Ist, 1901, will be paid on an 
after January 2d, 1901, atthe Continental National 
Bank of New York. Interest on same will cease at 


their maturity. 
J. H. AMBROBSBE, Treasurer, 


Nashville Chattanooga & St, 
Louis Railway. 


Twenty bonds of $1,000 each of Nashville Chatta- 
pooga & St. Louis Railway, Tracy City Branch, og 
18] to 200 inclusive, which mature January Ist, 1901 
will be paid on and after January 2, 191, at the 
Continental National Bank of New York. Interest, 
on same will cease at their matority. 

J. H. AMBROBB, Treasurer. 


Nashville Chattanooga & St, 
Louis Railway. 


Call fer Bon Air Branch Bonds. 
Notice is hereby given that all the ontsta: 

bonds, being 114 of $1,00. each, Nashville Chatte 

nooga & st. Louis Railway, BON aAlKk BRANCH 





will be paid on presentation at the Contin | 
tional Bank, No. 5 Nassau St., New York, on a tm 
January 2d, 1901. Said bonds are dated July 1, 1887 
and ayable July 1, 1917, but provide as follows: — 
This bond and any other of thisissue are redeem- 
sble by said Railway at its own option at any time 
after the lapse of ten years trom the date hereof.” 
This call is made under the provision :« f the Bond 
and Mortgage above quoted, and interest on said 
BON AIK BRANCH bonds will cease after January 


1st, 1201. 
J. H. AMBROSE 
NEw YorK, Dee. 11, 1900. OSE, Treasurer. 


SSSR EH 
Referring to the above advertisements, we are 
prepased to offer for a limited time in exchange for 
these bonds: 


Nashville Chattanooga & St. 
Louis Rv. 1st Cons, Mtge. 
5%Gold Bonds,due 1928, 


TERMS UPON APPLICATION. 


Hallgarten & Co., 


283BROAD STRE®T, NEW YORK. 





THE 
Railway Equipment Co. of Minnesota. 
1st Mortgage, Series A, 6% Bonds, 
Maturing June ist, 1901. 

The above Bonds will be paid at maturity on pre- 
sentation at the Offices of Maitland, Ceppell & Co. 
24 Exchange Place, New York City. 

Holders desiring encashment of their Bonds prior 
to maturity may, uotil iurther notice, obtain pay- 
ment therefor on presentation as above at par and 
interest to date of maturity, less 4% per annum for 
the unexpired time. 

The Railway Equipment Co. of Minnesota. 
By GEORGE COPPELL, President. 
New York, Dec. 6, 1900. 





GManted. 
TO BANKERS: 


Advertiser, who is now representative ‘n U. 8. of 
strong foreign financial institution, weuld like to 
correspond with banking or bond house or Trust or 
investment company desiring an active representa- 
tive in New York. Advertiser has office on Wall 
Street, ten years’ experience in investment securi- 
ties and wide businessacquaintance. Address, C., 

care Commercial & Financial Chronicle, N. Y- 








ANTED-—POSITION FOR A BRIGHT 
young stenographer and typewriter. Apply te 
ARNOLD G. DANA, Financia) Chronicle. 





ESTABROOK & CO., 


BANKERS, 
85 Congress Street, Boston, 


31 NASSAU STREET, NEW YORK, 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL 
AND CHOICE RAILROAD BONDS. 
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Terms of Subscription—Payable in Advance: 


PD FE voc nvcccncsccccccatcvesscndsowsncesesccescoscscsecnehae OO 
for Bix Months. ....cc.coccccccescocccce ccccccnccccccccese occ OOO 
European Subscription (including postage).............-se.-.0. 1300 










European Subscription Six Months (including postage)........ 750 
Annual Subscription in London (including postage).. - £2148 
Six Mos. do. do. do. ‘ - 41118. 


Above subscription includes— 
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(13 times) ..829 00 
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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Dec. 15, have 
been $2,061,407,305, against $2,174,952,865 last week and 
$2,076,494,861 the corresponding week of last year. 
































CLEARINGS. Week Ending December 15, 
Returns by Telegraph. 1900. 1899 P. Oent 
New York....ccccescscccccccscccsecesees| $1,065,642,064 $1,091.049,298 —23 
124,655,662 189,262,797 —36 
76,908,459 81,434,552 —-5°6 
20,981,242 17,616 706 +19°1 
115,806,534 121,561,607 —417 
83,248,508 $1,588,817 | +5°4 
GoW OneARs.......ccccescssecscecseeees 16,244,214 10,477,496 | +550 
Beven cities, 6 days...........+++.| $1,458,487,678 | $1,482.940,773 | —20 
Other cities, 6 days.......cssccssseesees 237,018,409 214,071,269 +107 
Total all cities, 6 days........ eeses-| $1,690,501,087 $1,697,012,042 —-04 
All cities, 1 day..... Sbeeeeccdsconececess 370,906,218 869,482,819 —2°3 
Fotal all cities for week...........| $2,061,407,305 $2,076,494 861 -07 














The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated,as we go topress Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period end- 
ing with Saturday noon, December 8, and the results 
for the corresponding week in 1899, 1898 and 1897 are 
also given. In comparison with the preceding week 
there is an increase in the aggregate exchanges of 
three hundred and sixty-nine million dollars, the gain 
at New York being two hundred and fifty millions. 
Contrasted with the week of 1899 the total for the 


whole country shows an excess of 19°2 per cent. Com- 
pared with the week of 1898 the current returns record 
al increase of 39°7 per cent, and the excess over 1897 is 65°2 
Percent. Outside of New York the increase over 1899 is 6°2 
percent. The excess over 1898 reaches 25°5 per cent, and 
making comparison with 1897 the gain is seen to be 41°8 p. c. 





Week endino December 8 

























































































































































































































































































































































































































































































































































_ | 1800. } 
isa acid 1900. 1890. |P.Cent.| 1898. | 189%, 

| 

3 | 
Now York. ....+ue+«+/1,419,086,201/ 1,114,006,495| +427°5| 954,918,196] 788,021,643 
Philadelphi 99. 670 0.233) +124) 84378.565| 67,662,463 
Pittsburg.. 82.737, 27,517,681; +19" 18,322,637 14,891.626 
Baltimore.... 26, 1 071,372) +155) 22,979,989) 17,227,781 
Buffalo 5,887,724 85; —5°0! 5,080,087 173,955 
Washi 2,887,694 P 1 —4°7/ 3,090 .959) 2,296,151 

Albany 3,178,571 916,784 +9 0) ecccce | coccce 

tochester 2,795,638 Dt} = +18°8) 1,942,581 | 1,623,701 

yracuse 1,202,909 »236,416 —2°8) 1,024,781 1,058,566 

cranton. 1,252,059 125,288; +113 920,060| 926, 

Vilmington.. 926,949 985,557 —6 696,077) 669, 
Binghamton......++. 481,500 460,700 +45 357,600) 841,700 
Chester..... caesaeod 874,174 803.639; +21'2; __..... seecce 

Total Middle......|1,597,669,703) 1,271,729,287| +25°6/1,093,621,872/ 805,787,480 

Boston .....ceccesees| 143,483, 148,488,839) +0°00) 1 989; 105,025,862 
Providence ....cecees 7,057,30€ 7,134,100 —1'8 £ 00 5,661, 

Hartford....cccccere 2,569,786 377.859) —10°7 2,381,580 

New Haven.....ecse 1,688, 762,540, —99 775,37 1,445,278 

‘| 1,882,423 ‘703,851; 9 —7"1 525,57 1,266,033 

1,488,774 ,831,688; +11°8 240 1,487,841 

1,455,584 .2231,798| +197] 692,464 1,819,167 

1,234,67 137,789 5 924,009 

583,796 464 2 ‘760,860 626,519 

910,100 497,118 8°1 602,233 479,791 

HOlyOKE....cccccseee 5 341,368 —-5'6 Pe>| eee ° 

Total New Eng...| 162,277,119; 162,073,364 +0°1) 186,724,867) 120,569,280 
Chicago......... 142,950.790| ' 147,808,172 —38} 120,214,876) 107,880,749 
Cincinnati.. 18,807,450} 16,942.03 11°0} 13,371,900; 1 800 
Detroit... 9,486,207 8,355,310 135 11,266 6,881,687 
Cleveland .. eeee-| 11,870608) 10,285,563) +154 867 887 6,947,502 
Milwaukee... .... 326,051 6,377,14 08 499.386 6,116,250 

: 95,300 | —99) 4.443.300 300 
Indianapol 3,493,467 .2°8,588) +6°2 2.816.170 2,291,821 
Peoria... 662,643 046 26 | +3802 2,017 393 1,792,210 

'o.edo... 670 137 87,12) +74 1,997 958 1,772,516 
Grand Rapids 69,821 891,373) —15°9 64 948,289 
Dayton ... 326,615 1,863.279| —27 006,922 815,548 
Evansville ..... 880,065 179, 384 | —10°1 867,940 akaaiads 
Youngs 196 37,688) +05 857,857 223.797 
Springfield, Ill 560,085 304:555' +11°0 417,503 

xingto 681,109 585,04 +164 538,067 $73,956 
\kron 424,100 487,00 —123°9 389, 274.900 
Kalamaz 493,760 444,51 +110 48,2: 817,973 
Rockford ......+se00- 53,4 283,549, —106 256,137 246,669 
Springfield, Ohio... 374,149 382,987 —24 258,150 174,680 
anton ..... eescecees 844. 258,657 1 215, 176,704 
Jacksonville, Ill... 135,406 159,808 15°83 eoseee evccee 
Quincy ..... coceseoes 285,217/Not include|d intotjal. 

Tot. Mid. West’n.| 211,644 750; 211,754,086 —01)| 171,986,423) 155,070 624 
San Francisco......| 2! 21 649.083 +23) 15,087 16 068,739 
Salt Lake City...... 534, 4,093,581; —13°6 14, 1,649,628 
Portland .....cceceee 873, 81€ 2.233.810 197 183 679 2,549,476 
Los Angeles. 597,14 2,159,007 20°3 .690,696 1,453.914 
Seattle.... 2,124 852 25 0 g ¥ 
Spokane.. 116,794 1,525,000' —26°8 +2422 884,802 

‘acoma.. 240.47! 1,165,301 4 842,20 867,821 
Helena. ° 870,805 828,782 "7 3 ,000 
Fargo....... as 658.996 022; —8°6 78,4 872 888 
Sioux Falls.........- 203,228) 13,436}  —48} 134,308) 198,240 

Total Pacific......| 37,492,981) 86,497,874 +2} 26,284,578) 25,830,375 
Kansas City 17,220, 14,654,117; +17°5) 12,126,728] 11,828,193 
Minneapolis.. 14,8238, 67: 14,871,67 —03 11,637 095 068,076 

Maha roe 6,168,299 —09 7,140,954 298,049 
St. Paul.... 021, 5,638,219 +65 6,491,609 524,810 
Denver...... 4,473,58% 4 +3°4 2,541,607 441,565 
St. Joseph.. ¥ 4, —10 100,000 428,028 
Des Moines. 753,831 1 148 1,4*0,478) 200,000 
Daven = +223 593 1,043,3 178 060 552 868 

4541,211 1,331,08 +158 945,392 794,081 

851,027 978,7 +0"4 0,441 618,634 

491,615 420 Be 8 453.239 418,248 

soso 150,000 144,20 "0 115,193 82,305 

Hastings ......+se0- 165.000 140,006 +179 123,890 106,722 

Tot. other West../ 69117475) 55,439 201 +66) 46,446.66) 41,886,018 

St. Louis......cccces 228. $4,319,704, +114) 34,341,285 902, 
13,849,710} +343 12,517,906 12 846,868 
8,573,993) -+17°7) 6,855, 162 7,847,649 
4,041,500) +258 4,728,200 4,152, 
4,641,47 +6°2 711, 3.975,54 
4,071,05' +36°7 3.319.023 3,614,908 
8 218,38 +39 3) 2,959,169 2,703 957 
8,181,147 63'S) 3,217,602 8.386,5 
2,135,047 tsa 1,609,617 1.893.811 
1,805. +4 1,326.4 1,340,771 
2 008.€ —35°7 1,848,154 1,042 661 
1,561,712) +388 1,167,640 
4,4! +3 6 21,452 435.801 
901,765) +755 95 3: 1,100,508 
919,184 20° 2,352 485 605 
773,000 201 175,000 879,000 
652.485) +17'3 441,930 613 760 
x 450,020 —50 842,733 289,671 
251, 935.426) —119| 241.808 __—235,650 
Total Southern...| 106.860.887| 87,513,955) +221) 81.487503; 76.800 887 
Total all........+..|2,174.952,465 | 1,825.007,767| +19°2/ 1.556.500 430} 1,816 363,064 
Outside N. York..| 754,066.574| 710,940.632 +62) 601 582.2r4) 532 —— 
Montreal........eee: 15 582 679} 1'7,254,06 —97 16,514 812} 1299 
Toronto........0.ee-] 12,969,588} 11.942 480 +5°6) 10,841,674) 8,713, 16 
Winnipeg .....sesee. 060,308 $458,617; —115 2,934 0 
a 1.744,237 2,179,887; —20" 450, 1,278, 
Hamilt -| 1,053,308 857,004, +22" 871.998 787.523 
St. John 47,906 804,812 —7°1 844 670,869 
Victoria " 647,806 1,116,402} —420 816,041 ececce 
Vancouver. é 833 1,239,012) —265" 844. seeeee 
Total Canada.....' 36,781.110) 38,853 583 —655| 35.117,953) 26,840.046 
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HE FINANCIAL SITUATION. 


It is not an unusual circumstance that money should 
harden as we approach the first of January. We are 
only surprised to have it happen on an occasion when, 
during the previous seven and a half months, copious 
additions—about 1173 million dollars—have been 
added to our already large supply of currency afloat. 
But as we explained a week ago no quantity of paper 
money, like in kind to those we now have in use, will 
ensure us against decided stringency in times of active 
business or extreme redundaccy in times of industrial 
depression. Indeed, so long as the existing note ar- 
rangements are continued in operation in the United 
States, too much or too little money to promote 
healthy industrial development will always be the 
complaint. Of course we cannot expect a money mar- 
ket withqut fluctuations, even if we had a currency in 
absolute accord with commerce ; but with a sound de 
vice in operation the variations would be within nar- 
rower limits and less frequent, trade influences being 
the regulator, automatically correcting the irregulari- 
ties when in the germ, and hence before they had de- 
veloped a crisis. 

At this juncture it is not only a faulty currency but 
in some consideravle measure also a clumsy Sub- 
Treasury system that is briskly at work in the interest 
of tight money. During the two weeks of the cur- 
rent month the Sub Treasury has taken about 6} 
million dollars out of the banks and locked it up in 
Government vaults. From the 14th of last March to 
the 1st of December the amount of cash in Sub- 
Treasury increased about 8} million dollars. Hence, 
from March 1 to December 15 commerce has, through 
the action of the Sub-Treasury system, lost the use of 
about 15 million dollars; if the banks had continued to 
hold this cash, there would, with the other items in 
the bank accounts standing as they are to-day, be very 
little danger to be anticipated from close money at the 
turn of the new year. It is rumored that Secretary Gage 
is about to offer to purchase 10 million dollars of bonds 
for the purpose of rectifying this derangement and put- 
ting these hoardings by the Government back into the 
channels of commerce where they belong. Whether 
this proves true or not, how strange it is that our peo- 
ple should continue to suffer a system to exist, the 
unvarying action of whichis to disturb our money 
market year after year whenever our tax laws are 8o 
productive as to yield a surplus. The system is 
allowed to remain on our statute books, although 
every one knows whenever there is a continuing sur- 
plus, that it day by day goes into the Government 
vaults, and when once there, no method of getting it 
out is open except by a bond purchase. Moreover the 
bond purchase is a kind of extra official act, for the 

law nowhere makes it the duty of the Secretary of the 
Treasury to relieve the money market in that way. A 
dishonest speculative Secretary holding the office 
could by means of this surpl .s througha misuse of his 
opportunities, and without b.eaking any statute, 
make unnumbered millions for himself and his 
friends. To be sure, it would be at the expense of 
the public weal, and perhaps of every business enter. 
prise; but the speculative devotee always forgets his 
neighbor’s interests and not unfrequently without 
scruple sacrifices those interests. 





The present condition of the money market, and 


remainder of the month at least, had no influence on 
Stock Exchange values until Thursday, and then it 
was questionable whether the reaction, so far as there 
was any, was not the result mainly of a ‘profit-taking 
movement. An encouraging fact, contributing proba- 
bly in some measure to remove the fear of more active 
money, which the outflow to the interior and Sub- 
Treasury drain gave rise to, was the successive and 
material declines in the rates for foreign exchange 
the first half of the week, indicating a likelihood of 
gold imports if any considerable stringency developed. 
Whether, however, gold imports will follow on this 
occasion or not, the quick response the foreign ex- 
change market has made this week, and has indeed 
made on several previous occasions this year, toa 
moderate rise in money here, is evidence of the sub- 
stantial relief our large unsettled balance in 
Europe stands ready to furnish should dear 
money assume the form of a continuing con- 
dition. Besides this, and in favor of even 
cheaper money, is urged the rumor already re- 
ferred to, that Secretary Gage will soon issue an offer 
to buy bonds and that 10 millions or more of the 
surplus revenue accumulated in the Treasury will 
be returned to the market in that way. Many appear 
to think also that immediately after the new year 
opens a return flow of currency to this center will set 
in from the interior. Altogether, for these reasons, 

the low and declining state of the bank reserves and 
the consequent unfavorable present and prospective 
condition of the money market has had but little influ- 
ence on securities. Instead of depression, the course 
of values was as a rule, except on Thursday, again up- 
wards. In this movement the whole market shared, 

being stimulated by rumors and later by information 

regarding an anthracite coal arrangement explained 

below in this article, which it was expected would 

make all coal properties prosperous. The character 

of the market the current week has been in this 

respect not very dissimilar from its course in previous 

weeks. Indeed the very air seems of late to have 

been charged with reports and visions of new adjust- 

ments and combinations of great promise, until now 

at length some kind of favorable combination has in 

turn included about every railroad on the list. In the 

meantime and in addition to these reports, there isa 

real and substantial support to the market. It is 

found in the harmonizing tendency prevailing, and 

also in the earnings, which are almost everywhere 

showing much better results than were anticipated 

during the current period; and as general business 

continues to develop, the prospects for the future of 

dividends looks promising. 





A prominent feature of the week was the issue on 
Monday of the Government cotton crop report and 
the serious break in the price of the staple it caused. 
The report indicated a crop of 10,100,000 bales, and 
on the publication of that fact the market in New 
York dropped from 40 to over 50 points (which means 
from two dollars to nearly two and three-quarters dol- 
lars per bale) and the New Orleans market lost about 
as much. Later there was a partial recovery. Of 
course much of the decline was due to short sales, 
and the recovery was also in considerable part 
the effect of profit-taking by those who had 
helped to sell the market down. It seems, how- 
ever, that the sentiment of the operators on 





the prospect of higher rates for loanable funds the 





our Cotton Exchange had heen keyed to expect @ 
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smaller Government estimate, and when disappointed 
in that particular it easily swung to the opposite ex- 
treme and inclined to an interpretation of the report 
indicating a crop even higher than the Government 
figure; the argument was that as the statistician 
erred in his estimate a year ago between three and 
four hundred thousand bales, 10,500,000 instead of 
10,000,000 bales was the more correct interpretation 
of his estimate of the outcome of this season’s yield. 
Altogether the result was a panicky condition for a 
time. Now there is a somewhat better tone, and 
prices have in part recovered Monday’s loss. This 
recovery is very likely in some measure due to the 
crop report of Latham, Alexander & Co., published 
on Wednesday, representing not their view, but the 
view of 2,285 correspondents, and reaching a result 
of 9,766,910 bales. 





A notable feature of the European situation was the 
development on Wednesday of stringency in the dis- 
count market at Berlin, and on the following day the 
open market rate advanced to figures quite close to the 
Bank rate. Cable advices report that one of the mort- 
gage banks in what is known as the Spielhagen group 
has been engaged in reckless advances upon properties 
beyond the legally established limits. The discovery 
of this fact led to the collapse of that group of 
organizations, which altogether is reported to 
have placed $125,000,000 of mortgages with German 
investors. Quite naturally this event occasioned 
distrust of all mortgage banks, and an unsettling fall 
in this class of securities followed, which now 
seems to have had a disturbing effect upon the Berlin 
money market. The cable reports, however, that the 


_ trouble is confined within narrow limits and that it 


has nothing to do with German banks other than 
mortgage institutions. A member of the firm of 
Kuhn, Loeb & Co. said on Thursday that he did not 
regard the disturbance as serious. He said that be- 
cause one company had indulged in over-speculation 
and had failed, it did not follow that the whole system 
would crumble. The German bond issues of this 
character, he said, represent hundreds of millions of 
marks. The Government control over these issues is 
rigid and it will not permit any panics and it will act 
upon any sign of a crisis. Other foreign bankers ex- 
pressed the opinion that the disturbance in the Ger- 
man money market would be only temporary. One 
banker said that the present situation in Germany 
was not unlike that which occurred in the United 
States a few years ago when certain farm mortgage 
syndicates collapsed. They had loaned money to 
Western farmers on their lands and issued mortgage 
bonds for the loans. When the farmers were unable 
to meet their contracts, the security of the mortgages 
was impaired, heavy losses were incurred, and the 
syndicates disastrously failed. 





The house of J. P. Morgan & Co. has again dis- 
tinguished itself in a movement to harmonize and 
promote and protect interests of large importance. 
The purchase of the Pennsylvania Coal Company 
must be regarded as a stroke of policy of the highest 
rank. Its far reaching effects can hardly be exagger- 
ated. As far as the anthracite properties are con- 
cerned the step means the protection of large vested 
interests whose future might have been seriously 
threatened if the proposed independent line to 
tidewater had been built by parties antagon- 


istic to the existing roads. Should the lin® 
now be built, it will be by friendly hands, for 
the Pennsylvania Coal Company was the princi- 
pal backer of the project, and with the owner- 
ship of that company changed the character of the 
ownership of the new line would also have to change. 
The venture could not hope to succeed without the 
co-operation of the Pennsylvania Coal Company. This 
is so for a double reason: first, because the money for 
the purpose could not in that event be raised, and, 
secondly, because without the traffic counted upon 
from that company’s mines the road could not secure 
enough business to warrant its construction. It was 
the support extended to the project by this rich and 
powerful corporation that gave to the proposition its 
formidable aspect. With that support withdrawn 
or (if continued) accorded by parties who are con- 
cerned to conserve, not to destroy, the capital already 
invested in the anthracite properties, the idea of car- 
rying through the project asa hostile enterprise will 
have to be abandoned. 

The undertaking had previously received a serious 
blow in the action of the New York Ontario & Western 
in acquiring the coal lands of parties who had in- 
tended shipping their product over the proposed road. 
But it remained for Mr. Morgan to completely upset 
the plans and purposes of those who wanted to carry 
the scheme through as an attack on the existing prop- 
erties. It is well to correct a very prevalent error as 
to the reason why the construction of a new line is 
undesirable. It is not because the tolls now charged 
on anthracite shipments to tidewater are high, and a 
new road might be able to carry coal at lower figures. 
There is no basis forsuch aclaim. The reason for ap- 
prehension exists simply in the fact that there would 
be one more competitor with which to divide traffic 
that at present yields barely enough to maintain profit- 
ably the roads now engaged in the business. Contrary 
to popular impression, profits inthefanthracite-carrying 
trade have not been large or excessive. If any one is 
disposed to dispute the statement let him ponder over 
the trying experiences which nearly all the anthracite 
companies have had. Even such staunch concerns as 
the Lackawanna and the Delaware & Hudson have at 
times found it hard to earn their dividends, while as 
to the others, the history of the Reading and the Erie, 
and even the Lehigh Valley, speaks eloquently of the 
hardships all have had to endure. 

Under Mr. Morgan’s bold stroke threatened harm 
in the way suggested has been removed. The future 
of every one of the anthracite properties is made 
clearer and more assured by reason of this step. No 
information is yet available as to how the purchase of 
the Pennsylvania Coal Company is to be financed. 
But of course that will be the easiest part of the task. 
The main thing was to get possession of the property. 
A large amount of money is involved in the purchase, 
but the Pennsylvania Coal Company is a very profit- 
able property. For years it has paid 16 per cent divi- 
dends on its stock. While the move in insuring con- 
tinued harmony in the anthracite trade is of 
great benefit to all the companies, the Erie of 
course is concerned in it beyond all others. The 
product from the Pennsylvania Coal Company’s mines 
has been going over the Erie. ‘The loss of this ton- 
nage to that road would have been a serious matter. 
The purchase of the property, through Mr. Morgan’s 
intervention, ensures permanently the continuance of 








such shipments. If, as seems likely, the property 
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should be turned over exclusively to the Erie, the 
Erie would get not only the profit from the trans- 
portation of the company’s shipments, but also the 
profit from the mining and sale of the coal, which 
we have seen has been very large. 





Efforts to protect and conserve railroad interests 
are also under way in other directions. We refer 
more particularly to the action taken last week at 
the meeting in this city of the Presidents of Western 
roads in providing for the appointment of an advisory 
committee composed of representatives of the leading 
financial interests in all the great companies repre- 
sented. ‘The importance of this action does not seem 
to be generally understood. In fact the action itself 
appears to have escaped notice. We gave prominence to 
it in this article last week. The matter, however, does 
not appear to have attracted attention anywhere else. 
Great stress has been laid upon the failure of the St. 
Paul and the Kansas City rate committees to reach an 
agreement, but the really noteworthy result of that 
meeting was the action referred to relative to 
an Advisory Committee. This committee will bring 
its powerful influence to bear to prevent the 
frittering away of railway profits through the 
making of unlawfal and unauthorized cuts and 
rebates in rates, which besides being a violation of the 
Inter-State Commerce Law, lead eventually to rate 
wars and the extinguishment of profits from the rail- 
road-carrying business. Weare prompted to recur to the 
subject to-day because Chairman Jeffery has this week 
announced the personnel of the committee. The 
names area guaranty that whatever plans are deter- 
mined on will be carried through. The commit- 
tee inciudes J. P. Morgan & Co., Jacob H. Schiff, 
E. H. Harriman and Aldace F. Walker. 





The revival in the iron trade which has been in 
progress since the result of the Presidential election 
became known is reflected in the statistics of iron 
production which the Iron Age of this city publishes 
regularly each month. For the first time since last 
June the decline in production has been checked, 
and instead we have an increase. On June 1 
there were 293 furnaces in blast with a 
gross capacity of 296,376 tons per week. By Novem- 
ber 1 only 201 furnaces were still in operation, with 
an output of no more than 215,304 tons per week. 
For December 1 the returns show 211 furnaces active, 
with a weekly output of 228,846 tons. In other 
words, there has been a recovery of 13,542 tons 
per week, beirg at the rate of almost three-quar- 
ters of a million tons per year. The most 
satisfactory feature is that the statistics make 
it evident that consumption has at length overtaken 
production, where previously the reverse was the case. 
‘Furnace stocks had shown a small decline the preced- 
ing month, the total of the stocks sold and unsold 
having dropped from 670,531 tons Oct ber 1 to 641,- 
466 November 1. December 1 finds the total down 
to 556,636 tons. 





There has been no change in the official rates of 
discount by any of the European banks this week. 
The Bank of Bengal at Calcutta has, however, ad- 
vanced its rate of discount from 5 per cent to 6 per 
cent, closely following an advance in the rate from 4 
per cent to 5 per cent last week. Thestriking feature 
of the statement of the New York Associated Banks 





last week was the reduction in the surplus reserve of 
the banks $5,164,550, or nearly one-half, the surplus 
for the previous week having been $10,865,675. The 
banks lost $6,006,100 cash, while the deposits were 
reduced by only $3,366,200. The loss of cash was 
principally due to Sab-Treasury operations, which in- 
cluded transfers of money to the interior, chiefly to the 
South. There were also transfers to the Sub-Treas- 
ury through their New York correspondents, by de- 
pository banks in the West at the whiskey centres, of 
internal revenue collections in excess of the amount 
covered by the Government bonds which they had 
on deposit as security for public funds. While 
the transfers to the South have continued large this 
week the internal revenue transfers have diminished, 
Still there were indications after the middle of the 
week that the bank statement, to be made public 
to-day, would be quite unfavorable. With the excep- 
tion of the announcement that the January interest, 
amounting to $5,661,228, on Government bonds would 
be anticipated, the coupons being paid on and after 
December 15 and the registered interest December 20, 
the Treasury Department has given no indication of 
movements for the relief of the situation. It has 
been rumored, however, that should monetary condi- 
tions at this centre become seriously strained, the Sec- 
retary of the Treasury may offer to purchase for the 
sinking fund a round amount of the 4s of 1925. The 
exchanges of fundable bonds for the new 2 per cents 
amounted at the close of business on Tnursday to 
$384,500,000 and the exchanges on that day alone 
were more than $6,000,000, representing two days 
accumulations, the Treasury Department having 
been closed on Wednesday for the District of Co- 
lumbia Centennial Celebration. 





Money on call, representing bankers’ balances, has 
been active this week, loaning at 6 per cent and at 3 
per cent, and averaging 54 per cent. On Mondayand 
on Tuesday loans were made at 6 per cent and at 4 
per cent, with the bulk of the business at 54 per 
cent. On Wednesday the transactions were at 6 per 
cent and at 43 per cent, with the majority at 54 per 
cent. On Thursday loans were at 6 per cent and at 3 
per cent, with the bulk of the business at 54 per cent. 
On Friday transactions were at 54 per cent and at 4 
per cent, with the majority at 5 per cent. Banks 
and trust companies have loaned at 5 per cent as the 
minimum, but the majority of the down-town institu- 
tions have each day placed their money at the rates 
ruling at the Stock Exchange. Time money has been 
in good demand for short periods and particularly for 
thirty days, while for longer dates the inquiry has 
been only moderate. Banks as a rule have not offered 
Joans freely for the short periods, preferring to make 
engagements for not less than four months, Rates are6 
per cent for thirty daye and 43@5 per cent for sixty 
days to six months, on good mixed Stock Exchange 
collateral. There has been an excellent demand this 
week from the West for commercial paper, and large 
amounts of choice names have been placed with 
Chicago banks and even with institutions at more 
distant points. Purchases by local institutions have 
been small, owing to the low bank reserves. The 
supply, while not abundsnt, is good, and generally of 
a choice character. Rates are 43 per cent for sixty 
to ninety day endorsed bills receivable, 5@54 per cent 
for prime and 53@6} per cent for good four to six 
months’ single names. 
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The Bank of England minimum rate of discount 
remains unchanged at 4 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
at 4 percent. The open market rate at Paris is 3 per 
cent, and at Berlin and Frankfort it is 4f per cent, 
According to our special cable from London the Bank 
of England lost £99,792 bullion during the week 
and held £31,103,333 at the close of the week. Our 
correspondent further advises us that the loss was due 
to the export of £73,000 (of which £50,000 were to 
Malta and £23,000 to France), and to shipments of 
£27,000 neé sent to the interior of Great Britain. 





Foreign exchange hasbeen lower this week, in- 
fluenced by the activity in our money market, by a 
comparatively light demand for remittance, by offer- 
ings of bills against securities bought through the 
arbitrage houses for European account, and by a mod- 
erate supply of commercial bills, chiefly drawn 
against cotton. The expectation that there would be 
a demand to remit for the securities which arrived on 
the German steamer from Earope at the end of 
last week was not realized, and it was re- 
garded as probable that the bulk of this 
consignment had been remitted for before the arrival 
of the securities. The atecks which were bought 
during the week for European account seem to have 
been promptly drawn against, and the dear rates for 
money caused some liquidation of hoarded sterling 
and it also stimulated offerings of bankers’ and of 
commercial bills. Gold received at the Custom House 
during the week amounted to $28,716. The Assay 
Office paid $834,712 89 for domestic bullion. 

Nominal rates for exchange fell during the week to 
4'814@4 82 for sixty day and to 4 854@4 86 for sight. 
Rates for actual business opened on Monday at a de- 
cline of half a cent for long, compared with those at 
the close on Friday of last week, to 4 81@4 814, while 
those for short and for cables,fell one quarter of a cent, 
to 4 842@4 85 for the former and 4 854@4 85? for the 
latter, and the tone was weak, and it so con- 
tinued on the following day. Then rates for 
actual business fell one-quarter of a cent for long 
and for short to 4 803@4 81 for the former and 
to 4 843@4 843 for the latter, while rates for cables 
declined halfa cent, to 4 85@4 85}. The market was 
irregular on Wednesday, and though the tone was 
easy during the day rates were not quotably changed 
at the close. On Thursday long and short were 
steady at unaltered figures while cables were one- 
quarter of a cent higher at 4 854@4 854. The tone 
was steady on Friday. ‘The following shows daily 
posted rates for exchange by some of the leading 
drawers : 




















Fri., | MON.. | Toms. | Ww wp. | TH FRI. 
Dec. %. | Dee. 10.' Dee. 11. Dee. 3 12, Deo 18 Bar| Dee. it 
60 days.| 4 82-14 | Slig 81 sy | 81 
Brown Bros..... sieht. iso 86-5ig | 8556 SoM Bs BS 
Baring, {0 da . P26 §2 _ 
Magoun & Co. Sight... ‘ $800 86 8546 8536 £86 | £84 
Bank British {eos ays.| 482% 82 81% gle B1% | B16 
No. America,.. aoa .| 4864 86 853¢ 5 SBE 
Bank of jeoq .| 482 82 82 82 £2 82 
Montreal....... Bight... 486 86 86 86 86 £6 
Canadian Bank {go care.) ¢ 4 82 82 &2 §2 £3 
of Oommeree.. i Sight... . 86 86 86 £6 86 
Heidelbach, Ick- + $00 dave. san 82 88 82 ) 7) 
elheimer & Co 426 8534 8544 | 85l6 855 | 85s 
60 days.| 482 82 82 82 82 
Lasard Freres... {itt | 488 85% | 8% | 85% | SB | FBK 
Merehants’ Bk. 60 daze. 482 82 82 83 82 82 
of nef Canaae vee Sight....! 486 86 $6 86 86 86 











The market closed at 4 902@4 $1 for long, 4 844 
@4 843 for short and 4 854@4 854 for cables. 
Commercial on banks 4 80}@4 804 and documents 
for payment 4 793@4 81}. Ootton for payment, 





4 793@4 80, cotton for acceptance 4 803@4 804 and 
grain for paymerit 4 §1@4 81}. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 














Week Ending Dec. 14, 1900, Received by | Shipped by | Net Interior 
N.Y. Banks.|N. Y. Banks. Movement. 
OUFFONGCY....crccccccccccccccccccceveces 25,198.000 | $6,011,000 | Loss. %813,000 
GOI 0. .ccccccccccccscccccccccvcvcccccece 699,000 892,000 | Loss. 193,006 
Total gold and legal tenders..... $5,897,000 | $6,903,000 | Loss. $1,006,000 





Result with Treasury operations : 




















Week Ending Dec. 14, 1900. Into Out of Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above} 5,397,000 | $6,908,000 | Loss. $1,005,000 
Sub-Treasury operations............ 16,700,000 19,200,000 | Loss. 2,500,000 
Total gold and legal tenders..... $22,597,000 | $26,103,000 | Loss. $3,506,000 





The following table indicates the amount of bullion 
in the principal European banks. 
































Dec. 18, 1900, Dee. 14. 1899. 
Bank of 
Gold. | Silver. | Total. Gold. | Silver. | Total. 
P s 2 P P 2 

Sngland...... $1,108,388} ......... 81,103,888, 29,809.59] .......... 29,809,559 
¥rance......-. 98,038,964 | 44,430,908|137,459,.873, 75.358 191| 46,612,853] 121,968,044 
Germany.....| 26,714,000|18,761,000| 40,475,000] 25,035,000|12,922,000 38,007,000 
Russa 2.000. 72 024,000] 6,022,000| 78,046,000] 86,377,000! 4.968.000] 91,345,000 
Aus.-Hung’y.| 88,815,000] 9.810.000} 48,125,000, 82.814,000| 9517,000| 41,831,000 
Bpain .....e0e- 18,989,000| 16,812,000] 30,251,000} 18,600,000|14,175,000| 27,775,000 
Rates cscs, = 15,855,000] 1,742,000 17,127,000) 15.451,000| 1,494,000| 16,946,000 
Netherlands..| 4,877,000] 5,635,000] 10,412,000] 8,757,000] 5,905.000| 9,662,000 
Nat.Belg m...| 2,981,000] 1,491,000] 4,472,000} 8,005,000] 1,502,000| 4,507,000 
Pot.this week|208 377,297 99,098,908 897,471,205 /284,751,760|97,095.853|381,847,608 
Tot, prev. w’k (299,408,597 |99,846,950 998. 754.850'286,604.531/97,118,076 888,722,607 











AMENDING THE NEW YORK CHARTER. 


The municipal charter of Greater New York, as 
adopted in 1897 by the State Legislature, is peculiar 
among almost all instruments of government in these 
regards, that its main provisions were regarded with 
doubt and suspicion by competent authorities, even 
before its enactment, and that the failure of the 
purpose of several of these provisions was visible 
within a month after the charter went into operation. 
Responsibility for some of these provisos was repudi- 
ated by individual commissioners before the ink was 
fairly dry on the document. The tone assumed by 
the most experienced members of the body, in their 
personal statements to the public, was apologetic. 
More than one of the more distinguished commis- 
sioners publicly pointed out defects in the scheme 
which were admitted to be vital. But, these com- 
missioners added, the conflict of opinion on the board 
was so complete that the alternatives presented were to 
yield reluctantly on these matters of serious misgiy- 
ing or to fail in the task of framing a charter. Nat- 
urally they yielded under protest. 

It is not our purpose to fix the responsibility for 
this unfortunate result. It seemed to us at the time, 
and it seems to us now, that enough attention was not 
given to the broader view of municipal reform. Too 
little attention was paid to the lessons taught by New 
York City’s past history; too much to the working- out 
of abstract theories and political hobbies. Instead of 
taking the community of New York as experience had 
proved it to be, with the peculiar vices of its munici- 
pal politics and the peculiar vagaries of its electorate, 
several chapters of the charter were drawn up as if 
designed for an ideal municipality. Ia particular, 
the provisions for the legislative government of the 
city appeared to infer that the character of New 
York’s voters and the representatives of those voters 
could be changed in a night. Where a quarter of a 
century had been occupied in gradually depriving the 
Board of Aldermen of every real power and responsi- 
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bility, the new charter tacitly assumed that the time 
had come to restore these powers and opportunities 
on a larger scale and with a larger Legislature. A few 
weeks of the experiment were enough to convince the 
thinking portion of the public that voters and candi- 
dates in November 1897 were precisely what they 
had been in November 1894. This part of the com- 
missior’s work at once reduced itself to a palpable 
absurdity. 

It was inevitable, under such circumstances, that 
the charter should before long come before the people 
again for revision. A law providing for such revision 
and authorizing a new commission for the purpose 
passed the State Legislature last spring; the results 
of this commission’s deliberations are embodied in the 
report and bill submitted to the Governor on the first 
day of the present month. It is our purpose, in ad- 
vance of the meeting of the Legislature, to examine 
briefly some of the changes therein proposed. 

Like the original charter, the proposal for an 
amended charter is a compromise. It is not, any 
more than the document which it proposes to super 
sede, a clean-cut and consistent scheme of govern- 
ment. This compromise character must be kept in 
mind in considering the new provisions. But on the 
other hand the amended document has the great ad- 
vantage of attacking certain weaknesses in the char- 
ter which have been plainly shown to be such by the ex- 
perience of the last three years. The Municipal Assem- 
bly is first taken in hand. As originally constituted, 
this assembly consisted of a double chamber of eighty- 
nine legislators, twenty-nine in the upper house and 
sixty in the lower. It was the theory of the framers 
of this rather fantastic plan that the city legislators 
would be sobered by responsibility; that the formality 
of proceedings in such a membership would suppress 
such trivialties as disfigured the proceedings of the 
old Board of Aldermen, and that each house would 
be in a dignified way a check upon the other. 

Experience has quite failed to realize any of these 
advantages. ‘Trivialties have occupied most of the 
Municipal Assembly’s time, since its incorporation. 
The form of proceedings has become a good deal of a 
farce. The upper and lower houses have been in no 
serious ‘way a check upon one another; the chief 
restraint on municipal legislation having arisen from 
disputes between the delegates of one borough and 
those of another, resulting frequently in deadlocks of 
all legislation. By way of beginning the reconstruc- 
tion, therefore, the revisers abolish the so-called upper 
house and place the city legislation in the hands of 
one chamber. To this change nobody seems to object, 
and it is now a foregone conclusion that the singular 
notion of a double house for municipal legislation wi!l 
before long be relegated to the lumber room of futile 
political experiments. 

The revisers, however, make no move towards re- 
duction in the number of legislators; on the contrary, 
the eighty-nine of the existing charter are to be re- 
placed by 120. This is a somewhat surprising move 
in view of the fact that even the original charter 
commission, which had begun with a plan for a city 
legislature of 141, cut down the aggregate one-third 
before its plan came to a final vote. So far as we 


have been able to discover, there are three possible 
reasons for so large a legislative body. A municipal 
council may be so constituted for the reason govern- 
ing the London and Manchester councils which num 
ber respectively 138 and 104—that through such 








membership throrough and well distributed commit- 
tee work is possible. The provision may be made, as 
the charter commission of 1897 suggested, on the 
less flattering ground that a large membership is 
not as amenable to bribery as a small and com- 
pact body. Or, in the third place, the arrange- 
ment may be caused by a wish to gratify voters by di- 
rect representation of smaller sections of the city. 
The third of these reasons is trivial under present 
circumstances, and the first will hardly cut much of 
a figure in the discussion after the past three years’ 
experience. As for the argument of immunity from 
bribery, it has seemed to us that absolute restriction 
of aldermanic powers was the only safeguard. This 
was the conclusion reached by the public in its va- 
rious modifications of the City Council prior to 1897, 
and it is, obviously, the conclusion also of the charter 
revisers, who remove from the City Council some 
even of the carefully limited powers conferred by the 
present charter. This being so, we are at a loss to 
understand why the total membership of a body so 
nominal in its influence on legislation should be act- 
ually increased, with the accompanying increase in 
city pay-rolls. 

In three other directions, however, the proposed 
amendments cut deeply, and in the right direction. 
It was recognized by most competent critics in 
1897, and the view has been confirmed by experience, 
that large powers conferred on individual city officers, 
with those officers held to the strictest responsibility, 
were the only sure means of protecting the public in- 
terest. Provisions already existing in the law place 
the Mayor in a position where he can not only be held 
morally responsible for wrong official action, but 
can be held directly and legally responsible to 
the State. Some recent incidents go far to 
show the value of this safeguard. The revis- 
ers lean, accordingly, toward very considerable 
increase in the Mayor’s power, notably in conferring 
on him the right to summary removal of department 
chiefs throughout his official term. We believe that 
public judgment will approve this concentration of 
power and responsibility. That it will also approve 
the abolition of the Police Board and the substitu- 
tion of a single high-salaried commissioner, we enter- 
tain no doubt whatever. As was freely predicted on 
the adoption of the present charter, subsequent expe- 
rience with the “ bi-partisan” board of commission- 
ers has resulted simply in constant failure to fix on 
any one the responsibility for police mismanagement. 
With one commissioner, strictly responsible to the 
Mayor and removable by him, and with the Mayor 
similarly responsible for his own supervision of the 
office, we believe that the public would come nearer 
to adequate and proper}control of the police than it 
has ever yet arrived. 

The proposals that the salary-fixing power be with- 
drawn from heads of departments, that the costly 
board of public improvements be abolished, and that 
the powers now exercised by the departments of high- 
ways, sewers, buildings and supplies be transferred to 
the several borough executives, are in the interest both 
of economy and equitable administration. The exercise 
of those powers by general boards was one of the ex- 
periments of the charter whose working has not been 
wholly satisfactory. In the same way it may be said 
that the change in the Board of Estimate and Appor- 
tionment, whereby that board is to be made up wholly 
of the elected executive and financial chiefs of the 
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city and the boroughs, is in our judgment in the in- 
terest of good government. 

We have noticed only what we consider the most 
important among a large number of proposed changes 
in the charter. The amendments are so numerous 
and diverse that careful discussion, both before and 
after their introduction in the Legislature, will be in- 
dispensable. We venture to express the hope that 
their consideration at Albany wi!l be accompanied by 
genuine deliberation and not by the hasty rushing 
to a vote which characterized the charter legislation 
of 1897, 


THE BRITISH AND CONTINENTAL COTTON 
INDUSTRIES—THE PERSIAN CUSTOMS TARIFF.* 
MANCHESTER, November 28, 1900. 
Since the beginning of November the more promi- 
nent symptoms of the recently disordered state of the 
English cotton industry have been steadily disappear- 
ing. The very considerable amount of machinery 
which had been stopped, as a consequence of the ap- 
proximate exhaustion of the old American cotton crop, 
has now nearly all been set to work again. Business 
on the Manchester Exchange, too, has put on some- 
thing like its normal appearance, and there is no 











longer the frequently wide gulf between quotations: 


and offers which was a common feature in September 
and far on in October. Indeed, a basis of operations 
was found toward the end of the latter month when 
Middling American cotton settled to about 54d. per 
Ib. Upon this foundation buying of goods and yarns 
began, and was continued on an importantiscale, buy- 
ers following though with diminished purchases the 
proportionate hardening of prices in Manchester 
which attended the upward movement of cotton to 
53d. Indeed the sales during the first half of Novem- 
ber may fairly be described as large, and spinners and 
manufacturers in most, though not in all, depart- 
ments have now to a very considerable extent sold 
their production so far forward that they are holding 
for higher prices, and are often rather indifferent 
about further business unless they can secure a sub- 
stantial advance. They are of course keeping a 
watchful eye upon the cotton crop intelligence from 
the other side of the Atlantic. 

The almost daily reports of the occurrence from the 
9th to the 15th of November of killing frost in vari- 
ous districts of the South brought the widely differing 
estimates nearer together, and those who are inter- 
ested in the subject here looked upon 10,250,000 
to 10,500,000 bales as the extremes, likely to contain 
the truth between them, although some thought 
10,250,000 as too high. On Friday, the 23d, however, 
the final figure of a well-known London authority, 
based upon that of his more authoritative New 
Orleans correspondent, was published, giving 9,500,- 
000 to 9,750,000 bales, with a leaning in favor of the 
lower limit. The effect of this announcement was 
undoubtedly much diminished by the unfortunate 
misadventure which befell the final forecast of the 
same authority last season. It has, however, served 
to strengthen the caution of sellers, and although the 
practicable demand for goods and yarns has substan- 
tially fallen off within the last few days, the Man- 
chester market continues extremely firm. Since the 
Ist of November Middling American has risen $d. per 
lb.; medium and medium fine yarns spun from 
American, 7-16d., and piece goods made from such 


* Communicated by our Special Correspondent at Manchester. 














yarn in full proportion. At these rates, however, 
sales of the manufactured product are visibly 
checked. 

With one important exception, that of China, all 
the distributing markets have, in varying degree, 
shared in the active buying since the close of October. 
Good orders have been placed for India, Japan and 
the markets of Southern Asia, and home and colonial 
merchants have had afullshareinthe operations. Even 
for Central and South America, where trade is not on 
the whole in a very encouraging condition, a fair 
amount of business has been done, as well as for the 
Levant and the African outlets. China merchants 
have not been altogether idle, but their purchases 
amount on the whole to very little in comparison with 
the normal proportions of their trade. Considering, 
however, the seriously disturbed state of China, the 
tightness of the native loan market, and the heavy 
stocks of goods at Shanghai, it is not surprising that 
manufacturers of staple cloths for that part of the 
world have diverted a large part of their production 
into other channels, that of India chiefly. 

The reports of the cotton industry in Germany and 
Austria continue discouraging, and from Italy they 
are less bright than those received some weeks ago. 
In France spinners and manufacturers are in fairly 
favorable circumstances, their production being 
still pretty well under contract, but the demand is no 
longer so buoyant as it was in the first half of this 
year. In Russia the cotton industry continues less 
prosperous and active than it was a year ago. On 
the whole, the prospect of a large consumption of 
American cotton during this season is not encourag- 
ing, and in the case of Russia it is the less promising 
because of the steady increase of the supply from 
Asiatic Russia. This is substantially stimulated by 
the import duty on foreign raw cotton, which not 
long ago was raised, and with it the bounty or draw- 
back on Russian cotton manufactures exported. 

To-day we have telegraphic advices from New 
York stating that the New Orleans Exchange’s esti- 
mate of the cotton crop is 9,559,000 bales. This is 
apparently an average of separate estimates from cor- 
repondents in‘ various parts of the South. It has 
produced very little effect either in Liverpool or in 
Manchester; not that much surprise would be created 
if it should prove nearer the mark than the provis- 
ionally accepted one of 10,250,000 bales. In the ab- 
sence of any confirmation of such low figures, how- 
ever, the fact that on the basis of 5 9-16d. for mid- 
dling American no considerable business in yarns and 
goods is forthcoming from the distributing markets is 
sufficient to check business in Manchester for the 
moment and to discourage the buying of cotton by 
spinners, who for the most part appear to be now well 
supplied with raw material, either spots or futures. 

The steadily enlarging consumption of United 
States sheetings and other cotton goods in Western 
Asia gives some interest to negotiations which are 
now quietly going on between the Russian and Per- 
sian governments for a revision of the Russo-Per- 
sian Commercial Treaty of Turkmanshai, concluded 
in 1828. This convention fixed the basis of all duties 
on imports into Persia at 5 per cent ad valorem. 
The Anglo- Persian treaty of 1841 and the Americo- 
Persian treaty of 1856 provided—in so far as com- 
mercial matters are concerned—merely for ‘‘most 
favored nation” customs treatment. Whatever changes 
may be made in this respect in the Treaty of Turk- 
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manshai will govern the trade with Persia in British 
and American productions. It is well known that Rus 
sian cotton goods, aided by the export bounty, have 
been gaining in recent years a stronger hold upon the 
Persian markets, and Russia is now seeking to secure 
@ conversion of the ad valorem rate to a scale of 
specific duties. There is of course no question of 
@ general and important advance in these duties, 
but it is understood that in the process of conversion 
the Russian negotiators will be naturally inclined to 
secure low rates upon the classes of goods most easily 
exported from their own country and to raise those on 
other descriptions. The question has obviously some 
interest, though probably it is remote, for American 
manufacturers whose productions are exported to 
that part of the world. 

In this connection it may be worth, while to state 
that the business of exporting American cotton goods 
to the Levant, the Persian Gulf, India and East 
Africa is mainly conducted through branch American 
houses in Manchester, who sell them here to the mer- 
chants engaged in shipping to those markets. To a 
considerable extent these merchants are English, 
those trading with the Persian Gulf, India and East 
Africa almost entirely so, but the exports to the East 
Mediterranean—chiefly Turkish—ports are made for 
the most part by Armenian and a few Greek firms. 
The Armenians are excellent merchants, patient, 
plodding and economical in their expenditure, and a 
few of them are extending their trade to other mar- 
kets—to Egypt, India, and even Japan and China. 





POWERS OF REORGANIZATION 
COMMITTEES. 

A decision recently rendered by the Court of Ap- 
peals of this State serves to define the powers of com- 
mittees acting on behalf of bondholders in reorgan- 
izing defaulted properties in accordance with a pre- 
scribed plan. The decision was given in the case of 
the United Water Works Company vs. the Omaha 
Water Company, and a reference to it was made in 
our news columns in the issue of the CHRONICLE of 
November 3. 

The points in the decision may be summarized 
briefly as follows: (1) A committee?undertaking to 
look after the interests of bondholders under a reor- 
ganization plan submitted by it to them becomes, 
upon receipt of the bonds, a trustee for the bene- 
fit of such bondholders and bound to protect 
their interests in every reasonable way. (2) In 
carrying out the scheme of reorganization the 
committee must follow the general provisions of the 
plan submitted in soliciting the bonds, and its terms 
will be strictly construed as against the com- 
mittee and in favor of the cestui que trust. (3) A 
statement contained in the soliciting plan that a 
detailed plan would be subsequently submitted by 
the committee to the bondholders before the prop- 
erty was conveyed to the new company will not 
justify the committee in incorporating into the de- 
tailed plan anything more than details for carrying 
out the general provisions of the original plan. 
(4) Where the original plan states that upon the 
formation of a new company a committee will allot 
to the bondholders their proportionate interest there- 
in, and it appears from the mortgage foreclosed and 
from the scheme contemplated that theirs would be 
the only interest remaining or to be considered, the 








committee has no power subsequently to provide for 
securing to certain of the stockholders in the old 
company beneficial interest in the new concern. 
(5) Nor is the committee justified in adopting a 
detailed plan whereby their management of the new 
company may be perpetuated, in the absence of any 
such intimation in the original plan. (6) A state- 
ment in the original plan that the provisions of the 
detailed plan will be binding upon the bondholders, 
unless a majority thereof within thirty days file their 
dissent thereto, cannot be construed to embrace any- 
thing except details of the plan contained in the 
original agreement. 

It is not necessary to go at length into the particu- 
lars of the case in which these conclusions of the 
Court were reached and expressed. It will suffice for 
the purpose of seeing the bearing and application of 
the principles laid down, to refer simply to the salient 
facts of the controversy upon which the decision is 
based. Back in 1893, when the old American Water 
Works Company of Illinois was in the hands of a re- 
ceiver and interest on the bonds was in default, a 
committee of prominent financial men undertook to 
protect the interests of the bondholders, and for that 
purpose submitted an agreement to which bondhold- 
ers were asked to subscribe, and under which they 
were asked to deposit their bonds. As a preliminary 
holders had to pay an assessment on their bonds. 
Under the agreement the committee was authorized 
to bring foreclosure proceedings and buy in the prop- 
erty and (in case of such purchase) to organize a new 
company. After the new company was created the 
committee was to allot to the bondholders their pro- 
portionate interest in the same. It was provided that 
the committee should, prior to the conveyance of the 
purchased property to the new company, submit a 
detailed plan of reorganization which was to be bind- 
ing on the bondholders unless the holders of a ma- 
jority interest of the certificates issued for the bonds 
should, within thirty days, file their written dissent 
from the plan. The agreement authorized the com- 
mittee to supply any defects or omissions in the plan, 
and, with the consent of the holders of a majority in 
interest of the outstanding certificates, take any 
action other than that provided for in the plan which 
the committee should unanimously determine to be 
for the benefit of the certificate holders. 

The foreclosure did not take place until 1896. Then 
the committee issued a circular statement giving the 
Detailed Plan of Reorganization provided for in the 
agreement. The question before the Court was 
whether this plan was in fact the details of the orig- 
inal plan or whether it constituted in some respects 
an entirely different plan not within the scope of the 
original signed agreement. The committee incorpor- 
ated two or three features in the plan for which the 
Court holds there was no express authority in the 
original scheme, and therefore no power to intro- 
duce. For instance, the committee did what is not 
unusual in reorganizations, namely allowed the old 
stockholders to participate in the reorganization. 
The new company was to issue a large amount 
of new securities, and instead of distributing these 
securities to the bondholders, beneficial certificates 
pertaining to $2,500,000 of new common stock were 
set aside to be allotted to the holders of preferred 
stock of the old American Water-Works Company of 
New Jersey at the price of $10 per share. Far- 
thermore, the stock of the new company of all classes 
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(the plan provided for the issue of first preferred stock, 
second preferred stock and common stock) was to re- 
main in the name of the committee or their nomi- 
nees with the right to vote thereon until the 
first preferred stock and the second preferred stock 
should each have received an annual 5 per cent divi- 
dend for five consecutive years. The plan was at- 
tacked on these grounds, and the Court of Appeals 
has decided against the committee after the Appellate 
Division, First Department, and the Special Term 
had both decided in its favor. Of the $3,600,000 of 
bonds originally issued, $3,569,000 were deposited 
under the agreement, and the plaintiff in the case 
represented a few of the 3,569 bonds deposited under 
the plan. 

The Court said that the question to be considered 
was not whether the parties to the agreement might 
have lawfully agreed that the committee should be 
constituted a voting trust for an indefinite period of 
time, but whether there was such an agreement 
entered into between the parties. So, also, the ques- 
tion arising as to the legality of the proposed disposi- 
tion of $2,500,000 of common stock to the holders of the 
preferred stock of the American Water Works Co. of 
New Jersey depended on the scope of the agreement. 
The Court could not see that the agreement could be 
so construed as to permit either of these two acts. 
Chief Judge Parker, who delivered the opinion, said 
that the parties to the agreement might have provided 
for a reorganization that would have considered the 
interests of the stockholders as well as those of the 
bondholders ; but, as a matter of fact, nothing of the 
kind was attempted, and the agreement did not con- 
template any such arrangement. The committee 
from the first was a bondholders’ committee. ‘Its 
proposition was to utilize the property for the protec- 
tion of the bondholders and for them alone; the 
mortgage provided that in the event of a purchase 
by the trustee it should be for the sole benefit 
of the bondholders; the decree of foreclosure 
was in line therewith; every step in the pro- 
ceeding, from beginning to end, down to the so-cailed 
detailed statement of June 9 1896, proceeded on the 
theory that the committee was acting for the bond- 
holders alone, and that the purchase of the property 
was in trust for them. The stockholders were not 
parties, nor were they consulted; their interests were 
not considered, and no one suggested their protection. 
On the contrary, the committee agreed that if the 
new company should be formed, it would allot to the 
certificate holders their proportionate interest in the 
new company after payment of expenses of foreclos- 
ure and all expenses incurred by the committee. It 
was under that agreement, to which the bondholders 
became parties by the deposit of their bonds and the 
receipt of certificates therefor, that the committee 
acquired the right to act in the premises, and by it 
they were limited to a division and disposition of the 
securities of the new company either among or for 
the benefit of the bondholders. They acquired under 
it no right to make a present of any interest whatever 
in the new company to others than the holders of 
the bonds, and the attempt to do it, whatever the 
motive, was in violation of the trust voluntarily as- 
sumed.” 

The provision that the detailed plan should be 
binding upon all certificate-holders, unless the hold 
ers of a majority in interest should within thirty 
days file their dissent from the plan, the Court said 


did not embrace anything except details of the plan 
included in the original agreement—that is, did not 
include matters in contravention of the original plan 
and hostile to it, by which the rights and interests of 
the bondholders are sought to be taken away and 
given to others. The failure of the majority to 
dissent within thirty days, therefore, confirmed so 
much of the circular letter of June 9 1896 as was in 
reality a detail of the plan of August 16 1893, but in 
so far as it contained provisions in direct conflict 
with such plan it had no effect whatever,’as it was 
not a part of the original agreement, under which the 
bonds were filed, that its material provisions or any 
of them could be stricken out, and others, widely 
different in effect, substituted by the committee, un- 
less a majority should dissent within thirty days. It 
followed as a necessary consequence that the commit- 
tee was without authority to dispose of beneficial 
certificates pertaining to the common stock, for a 
nominal sum, to the holders of the preferred stock in 
the old company. 

So, also, as regards the voting trust, there was no 
such provision in the original agreement, no intima- 
tion that the bondholders’ property was to be con- 
trolled for an indefinite period of time by those mak- 
ing up the committee. Judge Parker said the Court 
knew it was a matter of every day occurrence that 
men having no financial interest in great properties 
other than the compensation to be received for their 
services are vested with extensive powers of manage- 
ment and control temporarily, but the power is always 
reserved in those who own the property to cut down 
the power of such managers or to make a change in 
management. When, therefore, for the first time these 
important provisions found their way into the cir- 
cular letter of June 9 1896 they appeared there not 
as a detail of the plan contained in the agreement of 
August 16 1893, but rather in contravention of it, 
and the committee could not be assumed to have 
been vested with power to retain a hold upon the 
stock of the new company. In brief, it would seem 
that the reorganizers erred in not having the pre- 
liminary agreement drawn so as to provide for the 
creation of a voting trust if thought necessary, and 
also so as to allow the old shareholders to participate 
in the reorganization. 








RAILROAD GROSS EARNINGS FOR 
NOVEMBER. 


Railroad gross earnings no longer show very large 
increases (speaking of the roads collectively), but they 
still show some increase, and this under existing cir- 
cumstances is a noteworthy and a gratifying fact. 
For it must be borne in mind that we have had a 
successive record of improvement for several years 
past, and that the further gain the present year, 
therefore, means an addition to totals which had 
already been raised to very large figures. Our pre- 
liminary compilation for the month of November, 
which we present to-day, covers 102,397 miles of 
road, and on this mileage the increase over the same 
month last year reaches $1,291,612, or somewhat 
over 2 per cent, which is not fully equal to the 
increase in mileage, the latter being a little over 34 
per cent. 

But though the improvement is not very large, 
either in amount or ratio, its significance lies in the 





conditions under which it was made. In the main it 
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must be accepted as affording testimony to a very 
large volume of business in progress and to the main- 
tenance of tariff schedules of rates by the railroads. 
There was no aid to large revenues in the movements 
of the leading crops and staples. On the contrary, 
some very heavy losses were sustained by reason of 
the failure of the spring-wheat crop the past season 
in the Northwest, and a resulting great falling off in 
the shipments of spring wheat over the roads. These 
losses are conspicuously manifest in the returns of 
many individual lines and systems, as we shall pres- 
ently see. But aside from the falling off in the 
wheat movement, there was also a contraction in the 
deliveries of the other kinds of grain. In the cotton 
movement in the South there was avery striking 
shrinkage in 1899, owing to the short crop raised in 
that year. The present year in November there 
Was some increase in the movement, but the re- 
covery after all was slight. For instance, at the 
Southern outports the receipts for the month 
were 1,159,963 bales in 1900, which compares 
with 1,057,083 bales in the corresponding 
month of 1899, but with 1,747,822 bales in No- 
vember 1898. 

As to the improvement in earnings in previous 
years, despite the unfavorable conditions concern- 
ing the movements of the leading staples, it is only 
necessary to say that last year our preliminary table 
covering substantially the same roads as at present 
showed almost six million dollars gain, that this fol- 
lowed over two million dollars gain on a somewhat 
smaller representation of roads in 1898, which in turn 
followed almost nine millions gain in 1897. The fur. 
ther increase of 14 million dollars in 1900 is hence 
highly suggestive of the continuous expansion which 
has been in progress. The following carries the com- 
parisons back to 1896: 


























Mileage. Barnings. Increase 
Year Year Year Year or 
Given. Given. Preceding. | Decrease. 
November. Miles. Miles, 3s 3 t 
1896 (127 roads).| 94,084 93.372 41,089,043) 45,652,215) Dec. 4,558,172 
1897 (131 roads).| 100,645 99,262 52,182,577 48.201,129/Inc. 8,981,448 
1898 (119 roads).| 93,621 92,489 49,084,660) 47,797,184) Inc. 2,187,476 
1899 (122 roads).| 103,063 101,299 62,450,998,  656,527,950|Inc. 5,928,048 
1900 (111 roads).| 102,397 98,835 61,768,683} 60,472,021|Inc. 1,291,612 
Jan. 1 to Nov. 30 
1896 (121 roads)..| 92,787 92,065 430,969,499) 422,613,362|Inc. 8,856,187 
1897 (124 roads). 99,404 98,038 484,009,170) 458,154,948] Inc.30.854,282 
1898 (119 roads). 93,621 92,489 486,819,905) 447,355,617 Inc.39,464,378 
1899 (115 roads).| 101,246 99,504 588,603,315) 536,564,059f/nc.62,038,356 
1900 (109 roads).! 101,533 97,971 628,004,633) 572,660,7/1|Inc 55,443,742 





As to the losses by the roads running through or 
connecting with the spring-wheat territory of the 
Northwest, we may note that the Milwaukee & St. 
Paul has $234,682 decrease, the Great Northern{sys- 
tem $231,368 decrease, the Canadian Pacific $310,404 
decrease, and even the Minneapolis St. Paul & Sault 
Ste Marie (which is a comparatively small line) a de- 
crease of as much as $113,017. The Northern Pacific 
has only $42,666 loss, but this is on 322 miles more 
road, the St. Paul & Duluth being included the pres- 
ent year, but not last year. The smaller roads show 
the same general results—that is losses. In fact there 
is only one road in that part of the country which has 
escaped a decrease, namely the Minneapolis & St. 
Louis, and the exception in that case follows from a 
larger mileage. Outside the spring-wheat sections 
there have been only one or two decreases in earnings 
of any considerable amount, as may be seen from the 
following table in our usual form, showing all losses 
and all gains in excess of $30,000. 
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Illinois Central ...... 88,19. 
Choc. Oklah. & Guif.. 228°085 | Fotal — 
Mo. Kans. & Texas... 220,37 ing 22 roads).... $2,476,426 
St. Louis South west... 204,68 
Texas & Pacific....... 189,92: Decreases. 
8t. Louis & San Fran. 181,955 | Canadian Pacific...... $310,404 
Chesapeake & Ohio.. 20,352 co. Mil. & St. Paul.. 234,682 
Oleve.Cin.Chic.& 8t.L. 101,495 Gt. oY Aes 231,368 
Norfolk & Western.... 98,086 | Minn. St. P. &8. St. 113,017 
eSORUPEL, .cccoese 73,731 —— Pacific beans ° 71,20 
Southern Railway..... 68,139 da Trunk.......... 70,326 
Denver & Rio Grande. 50,400 — Ced. Rap. & No.. 55,967 
Sher. Shrevep. & So... 45,523 | Louisville & Nashville 45,941 
Texas Central....... ~ 40,824 | Cin. New Or. & T. Pac. 45,903 
Pere Marquette....... 39,672 | Wisconsin Central.. 43,792 
Central of Georgia.... 38,287 | Northern Pacific...... 42,666 
Ala. N.O. & T. P. Sys... 37,832 | Duluth So. Sh. & Atl.. 41,766 
Wheeling & L. Erie... 35,507 
— (representing 
roads)...... -- $1,307,032 





The contraction in the wiie penser extended 
to all but one of the cereals, and reached a large 
figure in the aggregate. In brief the receipts of 
wheat, corn, oats, barley and rye at the Western 
primary markets were only 47,916,557 bushels for 
the four weeks ending December 1 this year, against 
53,959,261 bushels in the corresponding four weeks 
of 1899. In estimating the importance of this 
shrinkage it must not be forgotten either that it 
follows a still more noteworthy shrinkage the year 
preceding, our table for 1899, which then covered 
five weeks, having recorded over 234 million bushels 
falling off, to which the present year’s decrease is 
additional. Details of the grain movement at the 
several points are given in the following. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING 
DEC, 1 AND SINCE JANUARY 1. 























































































































Flour. Wheat, Corn, Oats, | Barley, Rve. 
(bbis.) (bush.) (bush.) (bush.) | (bush.) | (bush.) 
Ohtcaco— . 
4 wks. Nov.,1900} 469,931) 2,875,052} 6,256,887! 3,430,755) 1, oer oes 85, 
4 wks. Nov., 1899 426,130 3,088,119 5. 617,260 6,811,181 2,003,995 162,341 
Since Jan. x 1900} 8,431,695) 35,755,601 101,746, 690|87.876,622 18: 008.692) 1.844.925 
Since Jan.1, 1899) 5 :107,678| 28,694,346] 127,617,134 | 104268708|13,457,550| 2,648,207 
Milwaukee— 
4 wks. Nov., 1900} 256,975 660,7! 264,600) 170,400) 2,421,500 70,500 
4 wks. Nov..1 899; 274,365) 1,106,610 110,500; 1,327,20( 2,119,900 147,300 
Since Jan.1, 1900} 2,897,645) 8,829,480} 5,160,050) 8,083,300/13,967,050) 1,007,650 
Since Jan.1, 1899} 3,045,605 10, 131, ‘368 6,723,840 |12,814,10¢ 10, 7e8171 1,678,161 
8t. Louts— 
4 wks. Nov,, 1900} 185, 991,180} 1,587,720} 718,490) 287,750) 18,920 
4 wks. Nov., 1899} 135,915 480,386| 1,508,150) 869,110) 480,750 37,651 
Since Jan.1, 1900) 1,692,450) 17,841,603| 21,990,375) 11,996,355) 1,802,250) 410,281 
Since Jan.1, 1899} 1,380,025) 9,687,104) 21,681,036) 11,421,285 ane 171 
‘oledo— 
4 wks. Nov., 1900 72,222 473,453) 2, ty 714| 182,850 50,700 300 
4 wks. Nov., 1899 40,275 o29; 1, 158, 110,900 12,100 
SinceJan.1,1900} 832,494) 7, 629; 118 214 tO; 629 5,473, 506; 436,600) 257,057 
Since Jan.1,1899) 618,398) 14, '614,926| 13,986,718] 3,864. 3,900, 730,387 
Detroit — 
4 wks. Nov., 1900 24,600 186,779 350,641; 330,65” 
4 wks. NOv., 1899 9,900 236,117 ¥ 298.991 
Since Jan.1, 1900 258,300 293,892| 3,001,801, 3,001,748 
Since Jan.1,1899} 191,265) 3,284,091! 2,736,601, 1,282,261 
COleveland— 
4 wks. Nov.,1900} ..... 194,547| 1,078,118} 739,326 
4 wks. Nov.,1899| _.....-- 3+0,225 676,587; 421,670 
Since Jan.1.1900) 187,282) 2,412,132) 11,284,477 yy ‘017 
Since Jan.1, 1899 5,835’ 38,559,645) 7,182,368! 6,600,984 
Peorta— 
4 wks. Nov., 1900 43,400 97,800! 1,606,000} 479,400) 
4 wks. Nov., +1899 650 34,800) 1,271,050) 657,400) 
Since Jan.1, 1900 760. 870| 605,800] 16,091,150) 10,828,600) 
Since Jan.1,1899| 439,950} 441,100] 15,664,900] 8,835,250] 1,209,500) 
Duluth— 
4 wks. Nov.,1900; 502,000) 2 876,685 228,149} 299,14 428,112) 118,511 
4 wks, Nov., 1899 ons. oes 7,560,265 65,739) 174,153} 816,771) 81,246 
Since Jan.1,1900) 4,6 29,886,289) 3,582,964) 1,245,160) 2,624,788) 622,917 
Since Jan.1, 189¥ retry "760 62,529,677) 7,112,839! 3,017,454) 3,145,745] 1,201,266 
Minn eapolis— 
4 wks, Nov., 21,983) 8, Ney 083 662,600} 1,118,780} 639,420) 45,329 
4 wks. Nov., 1809 20,339; 9,87 828,580 "208, 310} 462,310) 1,200 
Since Jan.1, 1900 35,182) 75,41 3} 5,199,521 9,458, 100 4,583,460) 549, 134 
Since Jan.1,189°; 166,072) 81, 7,201,000 10,360,93: '865,600) 
Kansas City— 
4 wks. Nov., 1 2,084. 400 464,300 21,800 
4 wks. Nov., 1899 745,800 929,000 62,000) 
Since Jan.1, 1 ---| 30,090,118! 7,666,670) 2,803,656) 
Since Jan.1, 1899 19,019,150) 7,843,000) 2,313, 
Total of all— 
4 wks. Nov., sees 1, 576, 601 one 15,300,669; 7,691,605 $70,899 
4 wks. Nov., 189) 1,4 742,171| 12,465,069) 10,077,700) 580,612 
Since Jan. 1 190°| 19" 858.9! jose 186 | 197,063,827 | 150765863) 41, 401, 374 4 900,116 
Since Jan.1, * 1899) 15, 420, ors! Bs 307 972) 217,739,010) 164272304'32,383. "990 7. "103.169 





Taking Chicago, the principal grain receiving 
point, by itself, and making up the figures for the 
even month, we get a better idea of the great diminu- 
tion in the Western grain movement which has 0oc- 
curred during the last two years. Here is the com- 
parison in that form. It will be observed that Chi- 
cago received only about 154 million bushels of wheat, 
corn, oats, rye and barley combined in November 
1900, as against nearly 20 million bushels in Novem- 
ber 1899 and almost 26 million bushels in Novem- 





ber 1898. 
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083 bales in 1899, but against 1,747,822 bales in 1898. 
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RECEIPTS aT CHICAGO DUKING NOVEMBER AND SINCE JANUARY 1. 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 














| November. Since January 1. November. 1900. 1899 1898, 1897. | 1896. 1895. 
| 900 | 4899, 1398. | 1900. 1899 1898. z 3 at Sar tet ee oot oe 
Se | oa — | ———-- | | puriCed.R.& No}  385.328| 441,201] 423,809) 427,374] 893,727 501.68 
Gorn... .bash.| 6,413.5 36 eoeesan pe ome secpennen ioralties Nap eaiyons Seeesind Eaeits,| LPO) REE Amy LAMNNeN, SRINA ROTO RNS 
. ' '* . . . , .) ? . 2 
Osts...bush.| 3,735,047, 7,147,201| 8,899,056] 87.029.45¢/103,763.848| 90,268,185 | OMe Gt. West... | 543,746) 550,807) 476 051/ 474.147) | 810,848) 901.745 
Ryo..-bush.| 80490 1541] 700'801| LEST O60] Rass roel epesyos | C¥G-Mil.d& St.P..| 8,782,005] 4,022,686) 8,500 440] 8,596,447] 2,788,521] 9,416,680 


Barley. a a nyt 2,299,695! 2,462 827) 15,977,708) 13,827,315, 15,557,275 


Total grain) 15,548,968) 19,803,463) 25,932,238) 241,540,438/275.755,335,267,680,430 
Flour ..bbis. | 569,896 533,548 668,345; 8,397,370) 5,057,437) 4,175,502 
Pork... .bbis.) 655 351 9 8,886 1,472 2,915 
Cut m’ts.Ibs.) 18,619,166) 14,625,289) 18,318,616) 177,264, ots) 179,°38,418/204,758,715 
Lard..... Ibs.| 4,484,972) 3,191,215) 2,810,537| 51,493, 719) 57,905,460} 59,087,356 
Live hogsNo! _ 849,272 806,946 959,129) 7,875 284! 7.010.745) 8,758,026 























Tae foregoing embraces also certain items of the 
provisions and live-stock movement. These show en- 
larged totals as compared with 1899. The receipts of 
live hogs furnish a conspicuous instance of this, but 
even here the present year’s increase represents re- 
covery of only a small part of last year’s decrease— 
that is, the deliveries of 849,272 head for 1900 con- 
trast with 806,946 head for 1899, bat with 959,129 
head for 1898. In the case of the live stock move- 
ment as a whole at that point the showing is much 
better, the deliveries the present year having com- 
prised 26,238 car loads, against 24,412 car loads last 
year, 24,678 car loads in 1898 and 25,524 car loads in 
1897. 

As regards the cotton movement in the South, we 
have already stated that the receipts at the Southern 
outports were 1,159,963 bales in 1900, against 1,057,- 


We may add that the shipments overland were 383,- 
540 bales in 1900 and 337,112 bales in 1899. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN NOVEMBER, AND FROM 
JANUARY 1 TO NOVEMBER 30, IN 1900, 1899 AND 1898. 





























Porte. November. Since January 1. 

1900. | 1899. | 1898, | 1900. { 1899, | 1898, 
@alveston...... .-.-bales.| 461,267] $82,021) 494, 190|1,348,569|1,658,966/1,861,005 
Sabine Pass, &€. ...... 4,014] 8,046] 24,942} 65,427] 44.713) 76,868 
New Orieans.............. $72,180] 275,981| 442,144|1,957,657/1,621,602/2,109,462 
Mobile..............00006.| 80,517] 36,759] 61,402 152,560] 161,239! 279,342 
Pensacola, &C........00000 24,909] 18,798] 51,838| 180,772| 163,406] 162,315 
avannah...........-.s.0. 127,853, 172,919] 250,654) 994,308} 787,065] 985,801 
Brunswick, &0...........| 14,161] 6,072 68,003 104,051| 118,686] 268,022 
Mharleston.... .......... | $7,068] 89,828] 100,190] 256,603] 208,427| 368,620 
Port Royal, &¢.......... 241 472| 6,680 886} 4,804) 45,108 
Wilmington.......... ..| 93,028] 44,866] 75,740] 252,882] 183,585 271,797 
Washington, &0........ 138 172 405 868 768| 1,278 
Norfolk... .c..cccceeeee 50,602| 74,857] 168,430} 969,367| 399,852] 479,622 
Mewport News, &....... 18,990] 1,207 8,145) 43,108) 20,761| 29,816 
_Total..seccee oeeeeee+e«11,150,068) 1,057,083) 1,747, ae eyes 5,269,02316,020,586 











We subjoin the following comparisons of the earn- 
ings for six years of the leading roads, arranged in 
groups. The contrast between the results for the 
Southwestern group and those for the Northwestern 
group is again noteworthy. The latter group, for the 
Teasons already given, shows a heavily diminished 
total. The Southwestern group, on the other hand, 
has a large increase, the Missouri Kansas & Texas, 
the St. Louis Southwestern and the Texas & Pacific 
being conspicuous init. The explanation is found 
mainly in the fact that the cotton crop in Texas and 
the Southwest generally has been better this year 
than it was last season. 

BARNINGS OF SOUTHWESTERN GROUP. 


November. 1900, 1899. 1898. 1897. 1896. 1895, 


-_—_- —_ 











' t t 8 | % z 
Den.&RioGr.|  9€0,300} 909,900} 849,905] 808,165, 609,750 706,654 





Int&Gt.No..| 482,992} 485.687; 481.924] 420,143) 390,632] £329,041 
EOF.8.4M..) 511,440) 484,835! 446,387] 466 *165| 383970! 395,793 
Mo.K.&Tex.| 1,528,883; 1,303,505} 1,2¢1,310] 1,414,305, 1,098,948, 957,053 
Mo.P.&Ir.Mt.| 2,810,121} 2,881,821 2,624,908} 2 623,807 1,016,159] 2,208,568 
RGr.West..| 398,906] 398375| 258,098; 290,60. 216,201) 232485 








&L.&8. Fr. $52,088) 670,113 660,680 612,569; 517,660 657,297 
S&L. Southw. 800,965 596,283 684,830 559,831) 479.736 496 693 











Duluth S8.8.& Atl. 176,123} 217,880/ 182,996) 127,592) 101,376} 161,591 
Great Northern.. | $2,714,817 $2,046,185 $2,719,909 2,342,438} 2,016,299) 2,815,867 
fowa Central.... 174074; 198,981; 184,606; 167,841) 126,019} 163,416 
Minn.& St. Louis. 265,681; 260,071) 222,665) 217,781 170,194; 195,196 
M. 8t. P.& 8.S.M. 404,092; 517,100) 477,148) 465,746) 297,592) 436.366 
North’n Pacific. #3099. 262 { *8,052,618/ *2,903,704| 2,640,483) 1,682,395) 2,198 024 

8t.Paul& Du). . 206,653) 201,289; 189,060) 162,418) 174,190 
St.Jos.& Gr.Isl..| +113,814) 113,314) 110,586; 113,758) 69,690) 55,917 
Wisconsin Cent’. 416,655; 460,347; 398,661; 408,395) 331,066) 356.673 

Total.. 14,658,582! 15,964, 84514, 277,270'18,448,513) 10,31 8,829/12,439,362 

* Includes proprietary lines in these years. 

¢ Ln these years includes the earnings of Spokane Falls 4 Northern. 

+ November, 19v0, not reported ; taken same as last year 


EARNINGS OF SOUTHERN GROUP. 
































November. 1900. 1899. 1898. 1897. 1896. 1895. 


g 3 3 $ $ s 

Alabama Gt.So../ 198,954; 186,821 159,842) 177,215) 164,266; 190,438 
Cent. of Georgia. 616,575) 677,291 621,852) 604,278} 519,475) 515,637 
Chesap. & Ohio...} 1,241,797) 1,121,445] 1,020,123) 1,007,505} 875,036} 889,637 
Cin.N.O.&Tex.P.| 894,193; 440,096 419,672) 335,482} 280,248} 347,750 
Georgia...........- 160,244) 142,391 161,340} 167,607} 162,887; 160,322 
Kan.C.Mem.&Bir.| 165,203) 145,516) 145,985; 121,430} 120,442) 136,270 
Louisv. & Nashv.; 2,421,230] 2,467,171; 2,099,004) 1,841,660) 1,741,812) 1,878,590 
Mobile & Ohio....| +547,600) +572,800 431,309) 395,749; 354,830} 872,989 
Nash.Chat.& St.L.| °592,561} *588,026 504,862} 468,451) 403,769! 491,702 
Norfolk & West..| 1,211,244/¢1,113,155) 1,006,956) 909,956; $03,789} 953,100 


























Southern Ry... 2 |.9 878 2984/ c2,805,147 522.904) 2,019,707 164,179) 1,870,364 
Memphis Div. i a Tr ee 184,85¢| 150,068 
Total.. 10,421,810! 10,169,862) 9,092,819! 8.049.120) 7,385,009! 7,959,842 





+ Includes Montgomery Division in 1900 and 1899 only. 
¢ Figures for 1900, 1899 and 1898 include South Carolina & Georgia, Mobile & 
Birmingham and 161 miles of Atlantic & Yadkin and Atlantic & Danville. 
¢ Figures are approximate, same as for 190; actual earnings were larger. 
H Includes Paducah & Memphis Division in 1900 and 1889, 


BARNINGS OF TRUNK LINES. 














November.| 1900. 1899. 1898. 1897. 1896. 1895. 

t $ 3 g 8 
Bal. & Ohio 2,454,880] 2,254,711| 2,188,216| 9,088,829 
B.&0.8.W | ¢ 2832924] 9,451,080 {"sos'o0e| ‘sss:zes| d0s.e21| 505,974 


C.C.C.&StL| 1,604,054) 1,502,559; 1,249,601) 1,209,478} 1,019,541) 1,202,631 


Peo.&East| 204,901 204,671 167,202] 149,448| 114,304) 163,972 
@.T.of Can. | ¢ 1,817,008] 1,882,635| 1,612,509] 1,621,760 
DG HaM| ¢ 020,884] 2,100,810/{"""50's55] “gg sao] | 70.258] 81.908 


N.Y.C.& H+} 4,869,228} 4,795,492) 4,275,745) 3,925,076] 3,840,712) 4,133,195 
Wabash....| 1,431,583} 1,410,461) 1,212,452] 1,061,233 905,842) 1,068,568 
Total. ..! 13,071,869! 13,464,982) 11,860,121] 11,055,185) 10,248,487| 10,915,477 


+Includes after July 1, 1898, the Beech Creek RR. and Walikill Valley RR. 
and after May 1, 189v, the Fall Brook aystem. 


BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 






































November. 1900. 1899, 1898. 1897. 1896. - 18965 
3 3 8 3 $ 8 
Ann Arbor......... 146,696} 131,641) 129,995) 119,645 96,380; 90,485 





Buff.Roch.& Pitts| 434,062 413,231) 349,710 322,100} 01,896] 300,519 
Chicago & Bast Ill.) 467,705} 439,737| 407,905, 413,403] 881,488 878,004 
Chic.Ind.& Louisy.| 380,072 358,296] 274.109| 280,743] 226,167] 278,675 
Blgin Jol. & Hast..| 187,147/ 143,968} 140,048 101,188} 94,481] 124,141 
Evansv.&Terre H.| 116,422} 119,406] 106,654, 94,865] 81,936| 102,670 
Hocking Valley...| 394,904 899,553} 281,764] 283,615] 258,951] 284,758 
Illinois Central $..| 3,109,95¢| 2,821,763| 2,663,749) 2,563,709) 1,860,666) 2,157,388 
Lou.Evans.& St.L.| 169,813] 177,208| 135,058, 136,739| 116,964] 186,772 
Pere Marquette...| 656,0¢1| 616,889] 4590,151| +515,228| +410,919| +482,004 
Pittsb’g & West'n.| 298,726 209,168) 285,348, 289,860| 227,332| 241,525 
Tol. & Ohio Cent..| 212,386 188,17i| 187,208 186,544| 165,010, 179,808 
Tol. Peo. & West..| 92,383) 86,628] 79,191, 87,806] 66,109, 87,808 
Wheel. & L. Brie.. 136,634, 146,478| 92,101] 126,066 

Clev. Can, & 30..|¢ 204519 220112/} “go790) go.1ss| 56.154| 64,090 


Motal.......+-+. "G.830,422| 6,409,848] 5,712,237 5,617.020| 4,390,500] 4,979,182 
| 


























+ Includes the operations of the St. Louis Alton & Terre Haute for all the 
ears. The Chesapeake Ohio & Southwestern and Ohio Valley are included for 
{500. 189%, 1898 and 1897, and Chicago & Texas for Le 1899 ana 1898. Results 
on Yazoo ‘Branch are not included for 19V0, 1899 and 1898. 

+ These figures are simoly the totals on the Chicago 4 wae Michigan, De- 
troit Grand Rapids & Western and Flint & Pere Marquette 


GROSS EARNINGS AND MILEAGE IN NOVEMBER. 























Gross Earnings. | Mileage. 
Name of Road. 
1900. | 1899. |erease Or! 1900, | 1899. 
$ $ $ 
Alabama Gt.South’n.| 198,954 196,821}. +2,1383, 310) 3810 





N. Orl. & No. East 176,177 160,215 +15,962) 196) 196 
Ala. & Vicksb...... 94,1¢2 91,656 +2,503| 143) 143 
Vicksb. Shr.& Pac. 92,764 73,400; +19364) 188) 188 
Ann Arbor....... . 146,696) 131,641 +15,055) 292! 292 
Atlanta Knoxv.& No. 39,264 36,421 +2,843| 228) 228 
Atl. Valdosta & W.. 20,260 16,420 +3,840, 114 114 


Ba'timore & Ohio. 2 | | 
Balt. & O. Ohio. 3 | 3,832,324! 3,451,689) +380,635) 3,200) 3,110 








& Pac.| 1,100,565] 910,615, 964,700) 957,777, 764.840 808,868 
Total........ 9,441,208) £,680,644| 8,202,806] 8,152,856 6,425,488, 6,692,472 
ce | 





+ Galveston Houston & Henderson included for this year. 














‘Bellefonte Centrai..| 4,187 4,811 —624 30 30 
Buff. Roch. & Pittsb.., 434.052) 413,231 +20,821' 472 
Burl. Ced. R. & No...| 385,324, 441,29) —55,967' 1,170) 1,136 
Canadian Pacific. .... 2,667,C00| 2 977, 404) —310 404) 7,438) 6,952 
Central of Georgia..| 615,578 677,291 +38, 287| 1,670; 1,540 
Chattan. Southern... 2,063 8, *328 —76 105 105 


Chesapeake & Ohio..! 1,241,797 1,121,445 +120, 352 1,476 1,445 
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Gross Barnings. Mileage. 
Mame of Road, j I 
1900. | 1899. | "Decrease | 1900.| 1899 
g 8 8 
Ohic. & East Tllinois.| 467,705) 439,787) +27,968| 711 64° 
@hic.Great Western.; 543,746) 550,3-7 —6,651 929 929 
Chic. Ind. & Louisv.| 330072} 353,296) —23,224| 546] 546 
oe. os & ae. 3,788,004| 4,022,086] —234,682| 6,542| 6,397 
c. Peoria x 
St. L.Chic. & BLP. 124,132; 123,028 +1,104) 292; 292 
Chic. Term. Tr. RR..| 115,398; 106,936 +8,457; 103 94 
Ohos. Okla. & Guift.| 358,391 180.326) +228.065; 632) 282 
Cin. N.O. & Tex. Pac. 394,193; 440.0 6 —45,90s 336) 83¢ 
Cinn. Portsm’th & Va. 35,468 31,254 +4,214) 111 111 
Oley. Cin.Ch.& 8t. L..| 1,604,054) 1,502,559; +101,495) 1,891] 1,838 
Peoria & Eastern..| 204.901) 204,5 +330; 352) 352 
Olev. Lorain & Wheel.| 159849} 170,323; —10.474| 192 192 
Col. Sand. & Hock’g.. 87,040 84.6 +2,415) 273) 273 
Denv. & RioGrande.. 960,360 909,900 +50,400] 1,675) 1,673 
Dul. 80. Shore & Atl..| 176,123! 217,889) —41,766) 589) 589 
East 8t. L. & Caron.. 14,104! 13,2 +86 13 13 
Elgin Joliet & East..| 137,147/ 143,965 6. B18 194) 194 
Evanev. & Indianap. 26,902 32,978 —6,076 146 14 
Evansv. & T. Haute. 116,422 9,406 —2,984 162 168 
Find. Ft. W. & West. 9,140 10,015 —905 82 82 
Ft. Worth & Rio Gr.. 69,866 49,861 +20,105 146 146 
a & Att. Un.. 29 1,755 —45 11 11 
OS 160,264; 142,391) +17,873) 307) 30° 
Ga. South. . Florida 102,005} 105,265 —3,260 285; 285 
2 o a ame me 
Or. Trunk ¢{ Can; }| 2,029,884) 2,100,210] —70,328| 3,707| 3,707 
Gt. No.—8. P. M. & 2,172,948) 2,309,345} —13t,397| 4,598) 4,549 
tern of Minn 683,158; 422,700) —39,542} 3855) 3804 
Montana Central. 158,7:1| 214,140) —£5,429| 262) 262 
Hocking Valley...... 394.904 389,553 +5,351 846; 3846 
Dlinois Central.a.....| 3,109,956} 2, py 763 +. ao 4,240] 3,679 
Internat’] & Gt. No. 482,962| '485'667 —2,705| 775) 775 
Interoceanic (Mex.)..| y223,700) y237,500) —13,800 5545 555 
lowa Central......... 174,074) 198, ‘981 —24,907; 510) 510 
fron Railway......... 4,341 6,719 —2,373 20 20 
Kanawha & Mich .. 73,318 61,488 +11,830} 172) 172 
. Ft.8. & Mem 511,440) 484,835} +26,605) 973] 973 
Kan. C. Mem. & Bir. 165,203; 145,516) +19,687) 277; 277 
Kan. City N. W.. on 36.723 1,143 —4,420 174 174 
Kansas City South’n.| 365,411; 356,908 +8.503; 840) 840 
Kan. City Sub. Belt 46,592 6,237 +355 24 24 
Lehigh & Hud. River. 35,340 40,268 —5, 28 9u oH 
Los Angeles Term’1.. 9,41 6,068 +3,350 50 50 
Louisv.Evans.&8t.L.| 169,313) 177,293 —7,980| 372 372 
Louisv.Hend.& 8t.L. . 55,489 51,18 +4,309 166)  16¢ 
Louisv. & Nashville..| 2,421,230! 2,467,171 5 941] 83,154) 3.033 
Macon & Birming’m. 9,t 8.528 +1,073 97 9. 
Manistiaue..... saci 3, 6.897 —3.6s89 59 59 
Mexican Central..... 1,401,289) 1,412.532 —11,243) 2,053; 2,0:6 
Mexican National.. 65,542 583,378] —17,836) 1,823] 1,266 
Mexican Railway....| y259,600| y262,900 —3,300 321 321 
Mexican Southern... 13,830 y36.148 +7,18 26: 228 
Minn. & 8t. Louis.... 65,681; 260,071 +5,610| 643) 508 
Minn.S8t P.& 8.8te.M. 40: 092 517,109} —113.017| 1,278) 1,278 
Mo. Kans. & Tex. sys | 1,523,883} 1,303,505] +2:0.378| 2,222) 2,197 
Mo. Pac. & Iron Mt../ 2,719,000) 2,761,°5 —42,550/ 4,938] 4,938 
Central Branch.... 91,121 119,77: —28,65 388 388 
Mobile Jack. & K. C. 10,828 8,89 +1,935 50 50 
Mobile & Ohio}....... 47,é 572,800 —25,300 87¢ 876 
Mont. & Mex. Guif.. 100,724 86.136) +14,583/ 390) 390 
Nash. Chat. & 8t. L.*} 592:561| 58.026 +4,535; 1,195] 1,195 
N.Y¥.Cen.& Hud.Riv..| 4,869,223) 4,795,492) +73,73'| 2,«29! v,»26 
Norfolk & Western... | 1,211,244; 1,113,158) +98,0%6] 1,555) 1,551 
Northern Pacific.....| 3,009,852} $,052,518} —42.665/ 5,45¢) 5.134 
Ohio River....... ... 122,72 17,415 +4,857 224 224 
Pere Marguette...... 656,061 616,389} +39.672) 1,766] 1,766 
Pittsb. Bess. & L.E..; 204,559; 171,808) +32,750) 203) 203 
Pitteb. & Western... : 
Pittsb. Cl. & To). 298,726) 299,168 —442} 352) 352 
Pittsb. Pa.& Fair. 
Rio Grande South’n. 50,740 50,835 —95 180 180 
Rio Grande Western.| $398,900; 388,375 +10,525 610; 584 
8t. L. Kennett & 8o.. 13,49. 9935 +3,51 44 44 
St. Louis & 8. Fran..; 852068! 670,113) +4181,955/ 1,€91) 1,402 
8t. Louis Southwes’n 8 71991 596,283} +204, a 1,258) 1,258 
8t. L. Van. & T. H.. 157,139; 167,415} —10.2 158; 158 
Ban Fran. & No. Pac. 86,482) 76,090 710,392 165 165 
Santa Fe Pres.& Phx. 72,000) 76,500 —4,50 224 224 
Sher Shrev.& South.. 94,812) 49,239 $45.523| 20 155 
So. Car. & Ga. Ext... 6,428 21,446 +4 982 18 182 
So. Mo. & Arkansas.. 16,777 | 16,038 +73 94 94 
Southern Ralivay. 2,873,286; 2,805.147 +68,139| 6,444] 6,297 
T.Haute & Indianap. 132,684 136,088 — 3.404 8 80 
T. Haute & Peoria... 47,15 37,304 +9,8416 174 174 
Texas Ceptral........ 89,316 | 48,486 +40 824 227 17¢ 
Texas & Pacific ..... 1,100,565; 910,645) +189,9 0} 1,517| 1,492 
Tex. Sab. Val. & N.W. 16,000) 14.000 +2,000 8+ 38 
Tol. & Ohio Central. 212,366 188.171 +24.195 371 371 
Tol. Peoria & West’n. 92,383 86.6 +5,760 248 24s 
Wabash............... ag 431,583 1,410,461 +21,122) 2,35+) 2,326 
Wheel. & Lake Erie}! 9¢4,619| 229,112 +85,507| 461 464 
Wisconsin Central. . 416, "555! 460,347 —43,792 950 950 
Yazoo & Miss. Val...| 640,095) 654,659) —14,564/ 1,030) 1,001 
Total (111 roads). '61,763.633'€0,472,021 +1,291,612'103397'98,835 





* Includes Paducah & Memphis Division in both years. 
t Earnings are for railroad onl 
t Montgomery Division included in both years. 
a Peoria Decatur & Evansville included in 1900 but not in 1899. 
y For three weeks of the month only in both years. 


GROSS EARNINGS FROM JANUARY 1 TO NOVEMBER 30. 




















| 
Name of Road. } 1900. 1899. Increase. | Decrease 
8 8 $ 8 
Alabama Gt.Southern..; 1,881,654) 1,803,024 TOO!  ccciccs 
Ala. N. O. & Tex. Pac.— 
N. O. & Northeast’n... 17ease 48; 1,523,875 226,273 
Alabama & Vicksb’g.. 702,319 23,630 
Vicksburg Shr. & Pac. Ps ares 19,904 43,819 
LS ears 1,557,779| 1,483,989 73 79v 
Atl. Pearce & North’n 403,009 365,152 37,857 
Atl. Valdosta & West... 197,777 115,126 82,651 
more B.cce > 
Balt. & Oblo Sow ¢| 40,709,873) 34,695,951/ 6,013,922| ....... 
Bellefoute  entral . 39,527 31.105 BABB  ccccncus 
ch, & Piteabure 5,225,343) 3.723,693) 1,501,650 ibeka 
Burl. Ced. Rap. & No...| 4.433,647) 4,539,365 ee 105,718 
Oanadian Pacific........ 27,382,270) 26,259.82) | 1,122,450) ........ 
Central of Georgia..... 5,936, 212) 5.217.752 TRL. aser,cione 
























































Name of Road. 1900. 1899. Increase. 
8 
Chattanooga Southern. 94,14 75,132 19,017 
Ohesa @ & Ohio.....| 18,143,661) 11,329,285) 1.814.376 
Chic. & East’n Illinois..| 4,796,181 4,422,09 + 4 374.0-5 
Chic. ay Western... 6,262,081; 5,840,9 421,083 
Chic. Ind. & Louisv 3,780,481 3,525, 154) 255,327 
ie. tad _— Pai 37,903.662} 36,971,282) 937,430 
c. Peoria 
Bt. L. Chic. & St P 1,285,373, 1,182,028) 103,345 
Chic. Term’! Transfer..| 1,243.530} 1,141,203) 102,327 
Choc. Oklah. & Gulft.. 2, "370 753 ,658,349 1,212°404 
Cin. N.O. & Texas Pac.| 4,574,151 4,389,466; 184.685 
Cin. Portsm’th & Va.... 57,25 98,349 53.904 
Olev. Cin. Chic. & St. L..| 15,739'320| 14,106,996 1,632.3.4 
Peoria & Eastern .... 2; 73,311 ,879,0 294, 
Jleve. Lorain & Wheel} 1,966,846, 1,670,6: 296,193 
Col. Sand. & Hocking..| 1 001,729 761,156) 240.573 
Denv. & Rio Grande....| 10,048,613; 8,813,212) 1,235,401 
Dul. 80. Shore & Atl.. .| 2,376,564) 2,203,569 172,995 
East St. L. & Carondel.. 146,800 131,866 14,934 
Elgin Joliet & Eastern 1,788,862) 1,640,6<7 148,235 
Evansv. & Indianapolis 306,978 332,855 cnaine 
Evansv. & Terre Haute 1,294,123) 1,286,022 8,101 
Findlay Ft. W. & West. 98,% SOR AIO — seasacce 
Ft. Worth & Rio Gr’de.. 488,973 442,210 46,76: 
Gaasden & Atalla Un.. 14,26 11,65 2, 
Oe ee 1,598,856} 1,463,161; 135,695 
Ga. Southern & Florida.| 1 *095,725 48,833) 146,892 
"Det. Gr. & Miiw,, ¢| 21 099,238] 20,877,866] 721.272] ...... - 
sreat No. 8t. P.M. & M./} 20.913.113! 20,159,797 TERIS seacceus 
Eastern of Minnesota.| 3,683,684) 2.961,387; 722, 7297 iiedadiae 
Montana Central......| 1,797,105 0,252 33,147 
Hocking Valley......... 4,229,605 3,214,213 1,015,392 cecccses 
Oilinois Central.a@....... 31,387,115) 27,285,329) 4,101,738] ........ 
int. & Great Northern..} 3.740,72+ 3,754,187 eens 13 411 
interoceanic (Mex.)....| y3,57:,300! y3,570,630 6,670 em 
Cowa Central............ 2,016,370; 2,094,755 sean 83,385 
fron way.. enw 8.449 58.000 449] ccc cece 
Kanawha & Michigan 775,359 614,091 161,268) ..... a 
Kansas C.Ft.8.&@Mem.| 5,389,948) 4,812,657) 577,286) ........ 
Kan. City Mem. & Bir..| 1,621,571) 1,407,011; 214,560) ........ 
Kansas City & Northw.. 353,337 19, 33,915} .....-.. 
Lehigh & Hudson River 21,530 449,496) ....... 27,966 
Los Angeles Terminal... 143,028 106,797 36,231) ....... ‘ 
Louisyv. Evansv.& 8t.L..} 1,841, ‘032 1,653,375 187,657} ........ 
Louisv. Hend. & 8t. L.. 588,944 547,253 41,091]  cccccce. a 
Louisville & Nashville..| 25,384,634) 23,635,107) 1,749.527| ........ 
Macon & Birmingham. 86,819 62,5¢ EY aan 
Manistique ........ aesees 99,650 77,733 i, er 
“exican Central........ 15,824,235) 14,042,156) 1,782, pth ooseodals 
Mexican National....... 7,141,795| 6.405,152 736,643| ...... a 
“Mexican Railway.......| y4,063,30:| y4 098,200 ae 34,900 
Mexican Southern...... y741,15 y871,814 69,341) ..... coe 
Minneapolis & St. Louis} 2,690,124) 2,583,777 106 347) ...... me 
Minn. St. P.& 8. Ste. M. 4,312,530} 4,297,258 15.27< emit aie 
Wo. Kan. & Texas sys 12,151,943| 11,130,575) 1,001.370) 2... os 
Mo. Pacific & Iron Mt..| 27,561,032} 25,514,994) 2,046.038/ ........ 
Centra] Branch...... 1,234,63 ,161,5 i eae * 
Mobils Jack. & K. City. 118,72 74,614 44,209} =. .ccccce 
dobile & Ohio, ......-.-.| 5,428,794) 4,825,821; 602.973) ..... ‘eit 
Monterey & Mex. Gulf.) 1,259,103 Lew tw tad 97.0 4) coco woe 
Nashv. Chat. & St. L}..| 6,435,017) 5,871,555 58.402) ...cccce 
N. Y. Cent. & Hud. Riv. | 50.601,703| 47,704,635) 2.897.068) ....... 
Sorfolk & Western...... 13,719,543) 11, 623, 660) 2,095,833) oo. eee 
Sorthern Pacitic..... eo] 29, '048.356 26.613,06> , 2). 430.291) ..ccccce 
Ohio River..... skibeeben 1,335,424) 1,087,543) 247,84!) ........ 
Pere Marquette......... 7,460,067 6 68 3,889 ei * rrr 
Pittsb. Bess. & L. Erie. | 2,213,389) 1 *681,404 531,985]  ...cccos 
Pittsburg & Western.. 
Pittsb. Cleve. & Tol. 3,643,429) 3,142,305 SOLA cctiine 
Pittsb. Paines. & F.. 
Rio Grande Southern... 499.395 454,897 GA408)  sccccte 
Rio Grande Western....; 4,430,875 3,529,539 901,33¢ seuesails 
8t. L. Kennet & South.. *101,203 92,6 B.O70) ssonecew 
8t. Louis & San Fran . 8 096.888) 6,978,6c0) 1,118,22~ 
3t. Louis Southwestern | 5,758,64+/ 5,228,605 530,041 
8t. Louis Vand. & C. H. 1,776,218) 1,696,906 79,312 
Ban Fran. & No. Pacitic 91,140 877,74. 40.39% 
santa Fe Pres. & Phx.. 890.704) 825,707 64,997 
Sherman Shreve.& 8o.. 485,739) 334,149 151,5% 
So. Car. & Ga. Ext.... 244,936 ery 3,114 
South’n Mo. & Ark..... 168,94 8,427 50,520 
sou'hern Railway -... | 29.409,85 '| 26, 705° "897 2,683.955 
T Haute & Indianap...| 1,475,831) 1,388,161 87,67 
Terre Haute & Peoria.. "61,6 94,824 66,844 
Texas Central........... 443/917 05,578} 137,33% 
Texas & Pacitic......... 8,321,088) 7,416.287 904,8v! 
Texas Sab. V. & N. W. 109,180; 27,98 31,212 
Loledo & Ohio Central. 2,314,901; 1,823,226 486 67> 
Toledo Peoria & West’p.| 1,022,82 39,45 83.369 
Wabas ee ES 15, 358, 909) 14,213,491) 1,145,4:8 
Wheeling ake e 
_ eeorag, ache cea ty gg : 2,638,830) 2,258,399! 380,431 
Wisconsin Central...... 4,918.35]; 5,137,099; ...... 
Yazoo & Miss. Valley..| 4,713 285) 4,527,011 186,274 
Total (109 roads)...'628,094,533 572,650,791 |55,997,016 
Net increase ..... ....- ee a ee 55,413,742 “== 





a Peoria Decatur & Evansville included from September, 1900. 
y For three weeks only in November. 

t Earnings for November are for railroad only. 
t Includes Paducah & Memphis Division from July 1 in both years. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’'S 

—The sales of bank stocks this week aggregate 963 shares, 
of which 893 shares were sold at auction and 70 shares at 
the Stock Exchange. The sales of trust company stocks 
reach a total of 162 shares and were all made at auction. 
Although until Monday of this week no sales of National 
City Bank stock had been made at the Stock Exchange or at 
auction since Noy. 28, the dealings in the open or “curb” 
market had been quite active, the price rising steadily and 
reaching; 497 on December 8, On Monday a sale of 10 shares 
was made at the Stock Exchange at 490, an advance of 79 
points over the price paid at the last recorded public sale, on 
Nov. 28. Other considerable inereases in value were: 
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of New York, 50 points; National Park Bank, 25 points, and 
Farmers’ Loan & Trust Co., 23 points. 


Shares. Banks—New York. Price. Last Previous Sale. 
100 Broadway Bank, National..... 251% July 1900-— 240 
40 Chatham National Bank....... 307 Nov. 1900— 307 
2 Chemical National Bank....... 400° Nov. 1900— 4(00 
200 Citizens’ Bank, National....... 1:8 Nov. 1900— 147 
*20 City Bank, National......... - 488-490 Nov. 1900— 411 
*80 Commerce, National Bank of.. 262-280 Dec. 1900— 264 
40 Corn Exchange Bank .......... 365 Nov. 1900— 367% 
50 Fourth National Bank......... 179 Noy. 1900— 175 
10 Hamilton Bank................. 154 Feb. 1900— 145% 
50 Importers’ & Traders’ Nat. Bk. 518% Nov. 1900— 518 
2C0 Mechanics’ National Bank.... 216 Dec. 1900- 215 
40 Merca: tile National Bank..... 225 Nov. 1900— 215 
88 New York, N. B.A., Bank of... 325 Oct. 19°0— 275 
/ ian 7 OSS ee eeeE 180% Apr. 1200— 17953 
18 Park Bank, National........... 452-455 Nov. 1900—- 429%, 
TRUST COMPANIES—New York. 
25 Bowling Green Trust Co....... 349% t{Nov.19°0— 13553 
Wr RO SPU Oiscccnacadccsceucs ss 331 Feb. 1900— 3354 
50 Farmer’s Loan & Trust........ 1451% Nov. 1900— 1428 
#10 Holland Trust Oo............... 50 Nov. 1910— 50 
27 Union Trust Co. .......cccccccee 1390-1400 Dec. 1900— 1390 


t Closing up business. t Last sale was of Produce Exchange Trust 
Co.stock. * Sales at the Stock Exchange. 


—It is stated on good authority that the efforts to obtain 
a controlling interest in the stock of the Bank of New York, 
National Banking Association, have been abandoned. Hold- 
ers of the stock, many of whom have owned it for several 
years, were disinclined to part with their holdings even at 
$300 per share, which was the price offered, as noted in this 
department December 1, for one-half of the stock. A sale at 
auction on Wednesday of eighty-eight shares of the stock of 
the bank, which belonged to an estate, was made at $325 
per share, about the highest price on record. This enhanced 
price was doubtless due to the publicity which was given to 
the efforts to secure control of the bank. 

—The printing upon the Stock Exchange tickers of sales of 
fractional lots of stock, or amounts less than 100 shares, 
which was suspended when the market became so active 
immediately after the Presidential election, was resumed on 
Tuesday of this week. It should be stated, however, that 
while the printing upon the tickers of sales of fractional lots 
was suspended, the official lists of the Exchange recorded 
such sales, the transactions being reported to the Stock 
Exchange printer at the close of the day and at intervals 
during the day. 

—The only change in the board of trustees of the Knicker- 
bocker Trust Company at the annual meeting of stockhold- 
ers on Tuesday was the election of Henry W. McVicker in 
place of Alfred L. White, resigned. 

The A, T, Stewart mansion, which was built early in the 
60s, at the corner of Fifth Avenue and Thirty-fourth St., was 
this week bought by the Knickerbocker Trust Co., who will 
take possession on February 1, demolish the building, and 
erect on the site thereof an office building five stories high. 
Mr. Stewart died in 1876. The Manhattan Club leased the 
property in 1891, occupying it until 1898, since whichftime 
the building has been vacant. 

—Joseph M, Dickey and Edward B. Dickenson were on 
Thursday appointed by Supreme Court Jastice Maddox re- 
ceivers for the Anglo-American Savings & Loan Association. 
The application for receivers was made by Deputy Attorney- 
General Kisselburg on behalf of the people of the State of 
New York at the instance of the State Banking Department 
on the allegation of insolvency. The Association is reported 
to be the largest of its kind in the United States, and its 
liabilities are said to be over $2,000,000. 

—The plans for the new Stock Exchange building were 
adopted by the Governing Committee of that body oo Friday 
of last week. The new edifice will be one of the finest in 
the Wall Street section of the city, and the maximum 
height will be four stories. Broad Street is to be the main 
entrance, a3 now, that side of the building covering not 
only the space occupied by the existing edifice, but also the 
Space at present occupied by the Western Uaion *building, 
which has been purchased by the Stock Exchange. There 
will be another entrance from the New Street side. The 
main story will be used solely as a board room, In the base- 
ment below there will be erected two very large steel vaults, 
other portions of the same floor being used for telegrap», 
telephone and cable wires, and for the messenger service. 
The floor above the board room will be used for the offices of 
the Stock Exchange, and the remaining two stories will be 
fitted up for club, meeting and other rooms for the use 
of members, The whole building is to be lighted by elec- 
ticity, which will be generated by the Exchange’s own plant. 


The structure is to cost about $1,500,000, and it is expected 
that it will be ready for occupancy by May 1, 1902, The 
work of taking down the present edifice and that of the 
Western Union will be begun May 1, 1901, when the Stock 
Exchange will remove to the Produce Exchange building, 
where, as previously announced, quarters have been secured 
for the temporary accommodation of the Stock Exchange. 


—The plan for the merger of the Bankers’ Trust Co. with 
the Atlantic Trust Co., which was outlined in this-depart- 
ment Nov. 24, was ratified by the stockholders of both com- 
panies on Monday. The vote of the Atlantic Trust stock- 
holders was 9,265 shares out of the 10,000 shares of capital, 
and there was no opposing ballot. The vote of the Bankers’ 
Trust Co, stockholders was 13,622 out of the 15,000 shares. 
The necessary documents were promptly filed with the proper 
authorities in this city and in Albany, and on Wednesday 
the consolidated company, under the name of the Atlantic 
Trust Co., with a capital of $1,500,000, a surplus of $1,000,- 
000 and deposits of about $7,00),00), began business at the 
offices of the Atlantic Trust Co., L. V. F. Randolph continu- 
ing as President. On Jan. 14 eight of the trustees of the 
Bankers’ Trust will join the board, and five of the trustees of 
the Atlantic will retire, making the number of trustees of 
the consolidated company twenty-four. It is expacted that 
some of the officers and clerks of the Bankers’ will be given 
employment in the Atlantic. 

—On Friday of last week President Homer, of the Balti- 
more Clearing House, accompanied by thirty other business 
men, representing that Clearing House and the savings banks 
and the Merchants’ & Manufacturers’ Association of Balti- 
more, visited Secretary Gage at the Treasury Department 
to urge upon him his acceptance of the invitation of President 
McKinley to remain at the head of the department. In con- 
cluding his address Mr. Homer said: ‘‘We are firmly of 
the conviction that under your management the mar- 
velous commercial and industrial development, born anew 
ofthe re-established confidence in our financial integrity, 
will continue to grow and expand, affording an epoch of 
prosperity such as has not before illumined any page of our 
remarkable history.” 

In reply Secretary Gage, after thanking the delegation for 
this expression of their confidence, said: ‘If Iremain here, 
as I hope to for some time to come, how long [ know not, I 
will thank you’gentlemen, who have been so kind in express- 
ing approval, if you will at any and all times hang out cau- 
tionary signals or pass words of criticism if you see me going 
wrong and extend words of approval if I amright. All to- 
gether the people of the United States are working outa 
great problem and it can only be worked ont successfally by 
public interest, public intelligence and the watchful guar- 
dianship of those who are in a position to understand the 
questions before us. Their solution will be greatly enhanced 
by the interest of business men with patriotic sentiments, 
who cherish the single desire to promote the welfare and 
honor of our country.” 

—The trustees of the Bowery Savings Bank have decided 
to declare a dividend at the rate of 4 per cent per annum on 
the business for the six months ending December 31. The 
previous dividends since July, 1898, have been at the rate of 
3% percent. President John D. Hicks said, in explanation 
of the increase, that the deposits of the bank were more than 
$67,000,000 and the institution had been able to secure better 
returns on its investments and hence could pay a higher rate 
of interest. He believed that with the now certain assurance 
of continued prosperity the savings bank deposits of the 
country will grow to marvelous proportions. 

Mr. Hicks further stated that the present surplus of 
the bank is between $6,000,000 and $7,000,000, or a little more 
than 10 per cent of the deposits, while the law limits the 
maximum to 15 per cent. The source of this surplusis the 
interest on investments, some of which pay as high as 7 per 
cent, while others psy from 4 to 44g per cent. The trustees 
think, he said, that the 10 per cent surplus is more than is 
needed and that this is a good time to reduce it by paying 
higher interest to depositors, whose money has aided in earn- 
ing the surplus. Something more than $1,000,000 was real- 
ized by the bank by converting its old bonds into new 2 per 
cents. 

—At a meeting of the shareholders of the Canadian Bank 





of Commerce, held at Toronto on Wednesday, the agreement 
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for the absorption by this bank of the Bank of British Colum- 
bia was formally ratified. The shareholders of the Jast- 
named institution had previously ratified the agreement, and 
hence nothing now remains to be done except to file the 
necessary papers with the Treasury Department of the Do- 
minion, Final transfer of the assets and business of the 
Bank of British Columbia will be made in the first week in 
January, after which the Bank of British Columbia and its 
branches in Vancouver and in the Pacific Coast cities of the 
United States will cease to exist |as such, and the merged in- 
stitution will be operated under the name of the Canadian 
Bank of Commerce. The principal office of the ab 
sorbed bank in London will likewise be operated by the 
Canadian Bank of Commerce. The latter will issue $2,000,- 
000 more stock, making a capital of $8,000,000, and it will 
have a reserve fund of $2,000,000. Tnis will make it the 
second largest bank in the Dominion of Canada. It willhave 
twenty branches in the Pacitic provinces and States, includ- 
ing Dawson City in the north and San Francisco in the south, 
and it will aleo have in the main office of the Bank of British 
Columbia at London an establishment of long standing at 
the British capital. Details of the above noted plan were 
printed in this department of the CHRONICLE July 14. 








—A dinner was given by Richard Delafield, President of 
the National Park Bank, on Wednesday evening at the 
Union League Club, to Gilbert G. Thorne, who was re- 
cently made one of the Vice-Presidents of the bank, and 
who was formerly connected with the Northwestern Na 
tional Bank of Minneapolis, Minn. The function was for 
the purpose of introducing Mr. Thorne to New York bank- 
ers, and among the guests present were: James Stillman, 
President of the National City Bank; Stephen Baker, Presi- 
dent Manhattan Company; Henry P. Davison, Vice-Presi- 
dent Liberty National; J. C. Hendrix, President Bank of 
Commerce; William H. Porter, Vice-President of the 
Chemical, the executive staff of the Park Bank, and other 
bank officials and prominent merchants and business men of 
the city. 


—On Monday the United States Supreme Court handed down 
a decision adverse to the New York Clearing House Building 
Company in the case of the company against the Tax Com- 
missioners of New York. The Building Company was 
taxed in 1896 and 1897 a sum as a personal tax in addition to 
the amount assessed by the Tax Commissioners of New York 
on the real estate, representing the building constructed by 
the company for the Clearing House Association. The com- 
pany resisted this action of the Commissioners, contending 
that as the real estate was all that the company owned it 
was all that was in equity taxable. The Commissioners, 
however, claimed that a value existed beyond the amount of 
the real estate and that this value represented personal prop- 
erty, consisting of furniture. The matter was submitted to 
the courts and finally an appeal was taken to the United 
States Supreme Court, which, as above noted, has now decided 
against the Building Company. The amount involved is not 
large. 


—The Governors of the Stock Exchange on Wednesday 
favorably acted upon the request of the members to close the 
Exchange December 24, The members of the Cotton Ex- 
change have voted in favor of closing on that day. 

—The committee of arrangements for the annual banquet 
of Group VIII of the New York State Bankers’ Assoctation, 
which will be held at the Waldorf-Astoria Hotel December 
19, have secured as the speakers for that occasion Hon. 
Lyman J. Gage, Secretary of the Treasury; Hon. John D. 
Long, Secretary of the Navy; Assistant Attorney-General 
Beck, Rev. George R. Vandewater, Simeon Ford and St. 
Clair McKelway. 

—The State Bank, located at 878 Grand Street, has in- 
creased its semi-annual dividend rate for the current six 
months from 5 per cent to 8 per cent, making the basis 16 
per cent perannum. The surplus and undivided profits of 
the bank, as reported December 4. are $238,948 and the cap- 
ital is $100,000. The first dividend, 3 per cent, was paid in 
January, 1898, 6 per cent being paid for that year. In 1899 6 
per cent was paid. 


—The Fifth Avenue Trust Co. has declared its first divi- 
dend of 4 per cent. payable Jan. 2. The company began busi- 
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surplus. The surplus and undivided profits on June 30, 1900, 
Was $782,983, 

—The Merchants’ Trust Co. of this city (320 Broadway) 
announces that approved coupons, due Jan. 1, 1901, deposited 
for collection in December, will be allowed interest from 
Dec. 28. 

—The Board of Trustees of the Colonial Trust Company 
have declared a dividend of five per cent, payable January 2, 
1901, to stockholders of record on December 20, 1900. 


—Mr. James R. Branch of the American Bankers’ Associa- 
tion has prepared the following list of banks which have 
been the victims of burglaries since Sept. 15, 1900. He 
points out that none of these banks were members of the 
American Bankers’ Association, and that not a single mem- 
ber of the Association has been the subject of a burglary in 


the same snace of time. 

Bushton State Bavk, Bushton, Kan., $5,074; Bank of Wilton, Wilton, Wis., 
(attempt); Clare State Bank, Clare, [lowa! (attempt); Wolf Bros.’ Bank, Cen- 
treville, Mich., $9,831; Dan Herder’s Bank, Zeeland, Mich. (attempt); Bank of 
Elkport, Elkport, lowa, $850; Blue River Bank,McCool Junction,Neb.(attempt)* 
Townsend National Bank, Townsend, Mass. (attempt); Stebbins Banking Co,, 
Creston, Ohio (attempt): C. Srubaker’s Bank, Bronaugh, Mo., $1,625; Bank of 
Bridgeport, Bridgeport, Ills., $1,170; Wakeman Banking Co., Wakeman, Ohio 
(attempt); Farmers’ & Merchants’ Bank, Jackson Centre, Ohio, $5,600; the 
Sauk Bank, Prairie du Sac., Wis., $2,000: J. D. Spearman *& Ce., Springfield 
Neb. (attempt); John A. Black’s Bank, Barbourville, Ky. (attempt); Baok of 
Bluffs, Bluffs, llls., $1,589; Bank of Ashley, Ashley, Ohio (attempt); First 
National Bank, Jonesboro, Tenn. (attempt)y National Bank of Jonestown, 
Jonestown, Pa., (attempt); People’s Bank, Bloomingburg, Ohio, $9; Penn’s 
Grove National Bank, Penn’s Grove, N. J. (attempt); Farmers’ Bank, Grafton, 
lowa (attempt); Bank of Meredosia, Meredosia, Ills.; People’s Bank, Newton, 
Ills.; Bank of Oblong, Oblong, Ills. 


—The First National Bank of Minneapolis and the Nicollet 
National Bank of the same city are to be consolidated. The 
First National will absorb the Nicollet, which latter institu- 
tion will soon cease to exist. The consolidation, it is ex- 
pected, will become effective January 1. The consolidated 
institution will have its quarters in the same place as the 
First National at present, namely, in the Phoenix Building, 
and the name of the First National will also be retained. 
The negotiations which led up to the merger were begun 
several months ago through the efforts of Mr. George B. 
Lane. 

—The stockholders of the National Bank of Commerce of 
Toledo will be asked to vote at the annual meeting, January 
8, on the proposition to increase the capital of the institu- 
tion from $250,000 to $500,000. The step is being taken to 
provide for the growing business of the bank. 

—A new bank has been organized in Baltimore, to be called 
the Federal Hill National Bank. The capital is to be $200,- 
000. Among the parties interested are George B. Skinner, 
Oliver Reeder, Joseph B. Harig, Dr. Theodore Cooke and 
Prof. H. B. Roemer. The bank is to cater to the interests of 
South Baltimore. Col. William H. Love is arranging the 
details of organization. 

—At a meeting of the stockholders of the Cincinnati Trust 
Company held this week to perfect a permanent organiza- 
tion, some important changes were made in the personnel of 
the directory. New men were elected in place of seven of 
the original members. The new names are: C. C. Richard- 
son, E. R. Stearns, Warren J. Lyncb, R. E. Fields and James 
M. Hutton, of Cincinnati; Charles L. Pack, of New York 
and Cleveland, and O. V. Parrish, of Hamilton. Those 
re elected were Guy W. Mallon of Cincinnati and M. J. Man- 
delbaum and E, G. Tillotson of Cleveland, the latter being 
Secretary and Treasurer of the Cleveland Trust Company. 
At a subsequent meeting of the board of directors Guy W- 
Mallon was {elected First Vice-President and Counsel ; M. S. 
Keith, formerly of Cleveland, was made Secretary and 
Treasurer. The office of President is left vacant for the 
present, 

—The Merchants’ Loan & Trust Company of Chicago has 
elected Leon L. Loehr, of the law firm of Rich & Loehr, 
trust officer, with title of Secretary. 


—As announced in our issue of Dec. 1, Mr. Rudolph Ellis 
has been elected President of the Fidelity Insurance, Trust & 
Safe Deposit Co. of Philadelphia, to succeed Mr. John B. 
Gest, resigned. Mr. William B, Gest, son of the former 
President, has been appointed Vice-President in place of Mr. 
Charles Atherton, also resigned, and will also fill the vacancy 
in the Board of Directors caused by Mr. Atherton’s retire 
ment. Mr. H. Gordon McConuth, in addition to retaining 





ness in 1698 with $500,000 capital and the same amount of 





his position as Secretary, will act as Second Vice-President. 








ited 


any 
y 2, 


cia- 
ave 


the 


the 


ing, 
ned, 


» B. 


0 of 


itu- 
n to 


lled 
ner, 
and 
s of 
the 


rast 
iza- 
1 of 
. of 
ard- 
mes 
ork 


‘an- 
ing 
ny. 
W. 
8 
and 
the 


has 
hr e 


illis 
it & 


ner 
Mr. 
ncy 


ing 
ent, 








DECEMBER 15, 1900,] 


THE CHRONICLE. 


1201 








—The first annual meeting of the stockholders of the Mer- 
cantile Trust Company of St. Louis was held on Monday last. 
The terms of seven of the directors (of which there are 
twenty-one) had expired, and these were re-elected. The 
board then re-elected the following officers for the ensuing 
year: President, Festus J. Wade; First Vice-President, 
Corwin H. Spencer; Second Vice-President, Lorenzo E. An- 
derson; Third Vice-President, Jonathan Rice; Treasurer, 
George W. Wilson; Assistant Treasurer, William Maffitt; 
Secretary, C. H. McMillan; Assistant Secretary, J. B. Mo- 
berly, and Counsel, Valle Reyburn. 








AMERICAN ECONOMIC ASSOCIATION—ANNUAL MEETING.— 
Mr. Chas. H. Hall, the Secretary and Treasurer of the As- 
sociation, writes us from Ithaca, saying that the thirteenth an- 
nual meeting of the American Economic Association, which 
will be held in Detroit and Ann Arbor, Mich., Dec. 27, 28 
and 29, promises to be unusually interesting and important. 
In addition to the usual supply of papers on economic theory, 
topics of special popular interest will be discussed by compe- 
tent speakers, The growing recognition of the need, in this 
country, for better commercial education, is recognized ina 
paper by Professor Edmund J. James, of the University of 
Chicago, who, while in Philadelphia, built up the Wharton 
School of Finance and Commerce at the University of Penn- 
sylvania and has recently made a special investigation of the 
methods of commercial education throughout Europe. 
“The Business Man’s View” of the same subject, will be 
represented and there will be exhibited also a series of maps 
illustrating ‘the industrial development of the United States 
which were awarded the ‘“‘ grand prix” at the Paris Exposi- 
tion, The taxation of quasi-public corporations is another 
vital question which will be discussed from various sides, 

On December 29 a special train will take the members of 
the Economic Association and of the American Historical 
Association, which will also be in session at Detroit, to Ann 
Arbor, where, under the chairmanship of President James B. 
Angell of the University of Michigan, former Minister to 
China and Turkey, a joint session on Colonialf Problems will 
be held. At thissession Dr. J. H. Hollander, Treasurer of 
Porto Rico, will present a paper on the fiscal system of that 
island, and ‘‘Our Porto Rican Policy ” will be discussed by ex- 
president John H. Finley of Knox College, the new professor 
of political science at Princeton, who has just returned from 
astudy of the conditions in our West Indian possessions. 

The American Economic Association, which was organized 
in 1885 with the late Francis A, Walker as its first president, 
is distinctly national in character. It is the organ of no 
party, sect or institution. Persons of all shades of economic 
opinion are found among its members, and widely different 
views are given a hearing in its annual meetings and 
through its publications. It also reports from time to time, 
through special committees, on questions of pressing import- 
ance, and thus helps to form enlightened public opinion. 
In 1899 it thus published a substantial report on the;Census 
plans and methods which, it is claimed, exerted an apprecia- 
ble influence for good upon the Twelfth Census. This year 
there was printed a valuable report by a similar committee 
on the fiscal aspects of colonial administration. Municipal 
financial statistics and the economic position of the American 
negro are among tie subjects to which the Association will 
next turn its particular attention. The President at present 
is Professor Richard T. Ely, of the University of Wisconsin; 
the Secretary is Charles H. Hull, of Ithaca, N. Y., from 
whom copies of the programme or any desired information 
about the Association can be obtained. 








DEBT STATEMENT NOVEMBER 30 1900. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued November 30,1900. For statement of Oct. 31, 
1900, see CHRONICLE Nov. 10, 1900, page 943; that of Nov. 30, 
1899, see Dec. 16, 1899, page 1228, 


INTEREST-BEARING DEBT NOVEMBER 830 1900, 
Interest Amount Amount Outstanding. -——— 





litle of Loan— payable. issued. Registered. Coupon. Total, 
a. Consols of 1930.....Q.—J. 864,943,750 857, 820,850 7,113,900 864,948,750 
Loan of 1908-1918,.Q.—F. 198,792,640 437.160 62. bas, 780 116,700,910 
Funded loan, 1907..Q.—J. 740,919,300 207 925,800 57,641,850 $25,567,680 


ftund’y certitic’s. Q.—J. 40,012, MIR Le i ccecca > 7 anid 


. 34,410 
ape 1925 ...0+.5 Q.—F. = (315,400 121,618,400 40,697,000 162,315,400 
(6, Loan 1908.72; -Q.—F. 1 00,000,000 18,911,950 13,025,650 31,937,600 





“scones Debt.1,606,083,840 820,723,160 180,742,180 1,001,499,'750 


NOTE.—The denominations of cpente are as follows: Two per ——- ( ropistered 
enly), $50, oad thon 500, $1,000, $5,000, $10,000, oo, $50,000; 4s regis- 
tered, $50. , $1,000, $5,000, $10,000. 000 ,000, cou C#, $50, 100, 
, $1. 000; 4s, refunding certificates, $10; 5s of 1 . registered, $50. 100, 
1.060, $10,600 coupon, $50, $100, $1,000; 48 of 1925 registered, $50, $100, $500, 
600, 81 10,000, goupon. $50, $100, $500, $1,000; 38 of 1908-1 918 registered, 
2 esi 0, $1, 000, $5,000, $10,000, coupon, $20, #1 #100, $500, $1,000; 2s of 1900- 
1930, registered, , $50, $100, $500, $1, 000, $5,000, ‘$10,000 $50.000, coupon, $50, $100, 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


Oct. 31. Nov. 80. 
#unded Loan of 1891, coutinued at 2 per cent. called 
for redemption May 18, 1900; interest ceased 
Aumess BB, FOGG. 6, 00000 ecescs-c0e ous --$2,255,000 00 = $1, — yond 00 
Fundea Loan of 1891, matured September 2 21891.. 75,050 00 0 00 
Oid debt matured prior and subsequent to Jan.1 61 1,099, ‘Ob 26 











pw ove. 980 26 
Debt on which interest has ceased............... $3,480,030 26 $3,081,410 26 
Bonds issued to Pacific railroads matured but not yet pre- 
sented: Union Pacific, $12,000; Central Pacific, §1, — 3 
Bansas Pacific, 61,000; total. .......00c ccccscccccces cocccccccccscee $14,000 00 
DEBT BEARING NO INTEREST. 
United States notes..... Sdasascnsteticssucucnds a cwcavadesian «.-8346,681,016 00 
SRO NIN ION is cians cock ssaccuccsdoknbanes sdqdhWiececmas seeds 0 
National bank eaten ehéunption EEE ERE OS. $2,157,232 50 
I NIE ancanns shcooccssencusscuestpendceccee $15,254,844 41 
Less amount estimated as lost or destroyed .... ... 8,37: 5.934 00 
6,878,410 41 
Aggregate of debt bearing no interest......... .....005 i eal oe $385,770,506 41 
RECAPITULATION. 
Nov. 30 1900. Oct. 31 1900. Inc.or Dec 
Classification of Debt— 3 3 3 
{nterest-bearing debt... ... 1,001,499,750 00 1,001,449, y-4 00 escceece 
Debt, interest ceased.. . 3,081,410 26 3,430,030 26 Dec. 348,620 00 
Debt bearing no interest.... 885 .770,506 41 886,477 ‘ort #1 Dec. 707,065 50 
Total gross debt......... 1,890,351,666 67 1,391,407,852 17 Dec. 1,055,685 


50 
Cash balance in Treasury*.. . "289, 176, 79117 ‘287 ‘005; "032 12 Inc, 2 Sehr] 05 
Total net debt.......-... 1,101,174,875 50 1,104,402,320 05 Dec. 3,227,444 55 

* Including $150,000,000 reserve fund. 


The foregoing figures show a gross debt on Nov. 80 1900 
interest-bearing and non-interest- bearing) of $1,390,351,666 67 
and a net debt (gross debt less net cash in the Treasury) of 
$1,101,174,875 50. 


PaciFic RAILROAD DEesBT.—At present the only bonds not 
paid or in some manner settled by the companies are the 
Central Branch Union Pacific and the Sioux City & Pacific. 
We consequently omit the others from our table. Any 
reader desiring the details with reference to all the issues 
will find the facts in the Debt Statements for March 81 1900 
and previous dates. 





UNLIQUIDATED BONDS ISSUED TO PACIFIC RAILROADS—THEIR 
STATUS DEC. 1 1900. 


Name of Road "incipal. Interest. Total due U.S 
Central Branch Union Pacific...... i 600,0:000 $2,145,79570 $3,745,795 70 
Sioux City & Pacitic........... : 1/628;320 00 2'561;194 36 4,189,514 36 








Total. ...cccccccccceccccsceccccecess $3,228,320 00 $4,706,990 06 $7,935,810 06 


TREASURY CASH AND DEMAND LIABILITIES.—The cash hold- 
ings of the Government as the items stood Nov. 30 we take 
trom the Treasury statement of that date. The net cash 
balance and the reserve fund of $150,000,000 have both been 
deducted above in reaching the net debt. 


CASH IN THE TREASURY. 


Reserve fund— 
Gold coin and DULION.......scceereeeeee Redarececcsercsae- saeesces + »-8150,000,000 00 

bai rh funds— 
Gold COIN........eee0e eccccces 
Silver dollars...........0++++ seeeeeeee 
Silver dollars of 1890...... ecvcceccee . 
Silver bullion Of 18H0.........sesessees 
United States notes.............s00. 





744,519,379 0 
General fund— 
Gold coin ae bullion.. + $70,474,705 40 
22,781,030 00 
Silver cartibenten eccccces © -ccccee 3,760,593 00 


Silver dollars......... ey 207 00 
Silver bullion......... 714,599 93 
United States notes 1° ‘321, 1857 00 
Treasury notes of 1890 86,670 00 





National bank notes... 5,343,129 98 
Fractional silver Coin....,........ 5,482,866 30 
F eoesiones pompeareed Wate Skmeduke 62 46 








BANOE COIR... 0 ccscccccoccscccsecces 296,324 07 
Bonds an interest. ‘paid, await- 
ing reimbursement ........... 43,688 73 
————._ 3124 503,588 96 
In national bank depositaries— 
To credit hol a of the 
United States...cccccccccccccces 89,013,973 83 
To credit of United States dis- 
bursing OffMCETS.....00.-+seeeeees 6,415,080 90 
———— 95,429,054 73 
—_————-_ 219,932, 588 69 
1,114,451,967 69 
Gold certificates. ......... ponegecees $254,007,379 00 
Bilver certificates..........sceecseees 415.8" 4,000 00 
Currency Certificates........... cece 
Treasury notes of 1890............. 63, Prey 000 00 
—-———_ 744,519,379 00 
National bank 5 per cent fund.. 12,912,431 66 
Outstanding checksand drafts, 6,391,035 77 
Disbursing officers’ balances . 53,741,445 70 
Post Office Department account.. 5,109, 60 
Miscellaneous itemS...........+.... 2,601,653 79 
———— 80,755,797 52 
—————_—_ $825, 275,176 52 
Reserve £und........00 soscsccccccsesccesececsceses« 150,000,000 00 


Available Cash Dalance...ccc.sce-sccececescecseeeees 139,176,791 17 
—————_ 389,176,791 17 


seseeseeees$1,114,451,967 69 


Cash balance in the Treasury Oct. 31,1900, exclusive of re- 

WOTVO GE UIE TOMES... - ze F-kadded vccunddndebnccothsuane + $137,005,082 12 
Cash balance in the Treasury ‘Nov. ev, 1900, exclusive of re- 

SOrve and trust LuNAS.....ccccccccscesseccccsccccscccoccccessec-sece 190,176,701 17 


Total... .ccccccccrcccccccccccsccccccocccceccccsscccs cccces 





Increase during the MONtD......cc00 .ceresee coos seesecsseeeee  $2,171,75995 
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IMPORTS AND EXPORTS FOR NOVEMBER. 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
November, and from it and from previous statements 
we have prepared the following interesting summaries. 

FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 

{Inthe following tables three ciphers (00Cs) are in all cases omitted.) 














- 1900. ~ - 1899. 
Eaports. Imports. BHacess. Bzports. Imports. Baces: 

Merch’dise. $ 3 ' & a 7 
Jan.-March. 371,182 231,254+139,928 313.988 191,319 +12'2,669 
April-June.. 310,852 208,165+132,687 279,030 197,126 +81,904 
July-Sept... 319,942 185,049+134,893 309.459 197,458 +112,001 
October..... 163,317 70,631 +92,686 125,067 72,232 +53,735 
November... 136.679 64,846 +71,833 173,756 70,099 +53,657 

Total..... 1,331,972 759,945 +572,027 1,152,200 728,234 +422,966 

Gold and Gold in Ore. 
Jan.-March. 8,177 5,879 +'2,298 3,483 14,729 ~—11,20¢ 
April-June.. 22,264 10,747 +11,517 24,121 $8,660 +15.46: 
July-Sept... 22,185 19,479 +'3,655 5,324 10,880 —45,65% 
October.... 453 9,814 —9,361 380 8,542 —&,162 
November... 677 10,581 —,904 264 2,904 —2,640 

Total...... 53.706 §=656,500 —2,798 33,522 45,715 —12,198 

Silver and Silver in Ore. 
Jan.-March. 15,004 8,119 +6,885 14,758 7,682 +7,076 
April-June.. 15,366 10,730 +4,636 12,362 6,754 +5,608 
July-Sept... 17,182 11,302 +5,830 11,619 $,283 +3,331 
October ..... 6,108 2.988 +3,115 4,683 2.322 +:2,361 
November... 5,258 3,607 +1,651 4,339 2,772 +1,567 

Total... 58,863 36,746 +22,117 47,761 27,818 +19,943 


+ Hxcessof exporis. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the eleven months since Jan. 1 for six years. 





| MERCHANDISE. GoLp. SILVER. 


en 
Mos. wer 








Excess) py. Im- Boeeee 


Minaya Ex- in | 
Exports) Ports. | ports. | ports 


Exports ports. 


8 $ $ t x t $ 
759,945|572027,53,706| 76,500! *2 791/58 869| 36,740 
728, 234| 423066 33,522| 45,716 |*12,19"/47,761/27,918 
57 9.82€| 537870 1 4,975) 149,406/*134,48' 47,968 25,922 
69 1,080] :283568'33,698) 31.440] 2.254/5-2,8'3/30,31¢ |22 497 
1896 |SS8,#51| 6:22.59" |:26 60525 7,825] 101,980 /*4.4,105)57,186|27 204/29 812 
1895.'732,331'739,4¢8) *7,197 89 478/3'3,975) 56,503'48,946) 2 1.803'27 1438 


* Excess of imports. > 
Similar totals for the five months since July 1 make 
the following exhibit. 


Im- 


Imports. 
ports. 


———— | --— ——— 





es, pee 





g 
232,117 
19,943 
22,047 


g 
1900 [1.831 972 
1899 1,152 200 
1898 |1 117,69¢ 
1897 | 974,655 





























MERCHANDISE. GOLD. SILVER 


Bacess 
of 





Five 
Mos. Bz- 


ports 


Im 
ports 


$ $ 5 ¢ s | $ : 
*16,60°/ 28,493) 1'7.897| 10,596 


EBu- 





Bxports |Imports.| 2%¢#" 
Export: 








1900 |619.935|3:20,526|/ 299412) 23 265 39,874 
1899.1559.182/339,789)'219303) 5,965/22.326]"1 6,358/20,641/13,382) 7,259 
1898 496,154 263.585 2425-0] $,749/56.810|* 18.(6)/'23.371) 13,009 10.342 
1897 .|484,887 |:238,23|'2460°s) §,602/25,212)*16.61024,650/15,269, 9,390 
1896.|44.4,029 25:2,943| 19 109"| 14,534) 97 5,985/*6 1.151/'26,87| 12,500, 14,372 
1895 |345.4°6 347,868 47,769125,011/11,411 13.600 


* Excess of imports. 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of gold 
and silver. 

The following shows the merchandise balance for 
each year back to 1875. 

EXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 
11 months ending Nov. 30— 














*2 402/45 3.929) 6,160 


















5 months ending Nov. 30— 
|) er. Exports. $2,920,595 | 1875.......... Im perts.$18,§74,617 
ly es Exports. 72,837,042 | 1876.......... Exports.122,900,825 
Exports. 62,208,577 | 1877.... -Exports.100,104,9°0 
1878... ..Exports.113,848,888 | 1878.. .Exports.269,514,539 
1879. ..Exports.115,243,376 | 1879.. Exports. 230,279,987 
1880. Exports.110,198,223 | 1880.. Exports.141,361,717 
1881. Exports. 45,615,673 | 1881.. Exports.143,615,639 
1882. Exports. 21,109,792 | 1882.......... Imports. 18,327,238 
1883... Exports. 40,434,414 | 1883.......... Exports. 86,517,433 
1884...... .---Exports. 60,175,571 | 1884........- -Exports 70,931,406 
J See Exports. 23,005,236 | 1885.......... Exports. 78,318,9:9 
BOBS. ccscccsss Exports. 21,814,348 | 1886.......... Exports. 20,835,610 
1 ee Exports. 12,454,370 | 1887.......... Imports. 14,€35,757 
1 ee Exports. 2,754,283 | 1888... Imports. 58,821,017 
2889.......0.0 Exports. 50,236,712 | 1889.. Exports. 19,581,456 
890.. .. Ex 8. 15,176,764 | 1890.. Imports. 3,544,599 
1891.. Exports.104,962,401 | 1891.. Exports. 91,700,830 
1892.. .Exports. 27,644,831 | 1892.. ..Exports. 75,070,2' 3 
1893.. ..Exports.125,618,387 | 1893... .- Exports. 65,172,031 
1 Exports. 57,° 61,820 | 1894.......... Exports.126,047,892 
ee. Imports. 2,402,246 | 1895.......... Imports. 7,137,241 
J] ee Ex ports.191,095,979 | 1896........-. Exports.266,052,419 
1897..... . +.-Exports.246,603,919 | 1897.......... Exports.2#3,565,818 
CO _ ee Exports 242,589,604 | 1898..........Exports.537,870,363 
IP icenenesss Exports.2 19,392,617 | 1899.......... Exports 423,966,371 
1900.......... Exports.299,411,921 | 1900.......... Exports.572,027,012 








Monetary: CommercialEnglishHews 


(From our own correspondent. } 
Lonpon, Saturday, December 1, 1900, 

A good business continues to be done in American securi- 
ties of all kinds, and though there was a slight decline in 
prices in the middle of the week, there has been a recovery 
since. The activity, however, is mainly due to American 
buying. The American demand now is chiefly for bonds; 
but it is passing beyond the American department altogether, 
and a fair amount has been bought of late of good securitieg 
of all kinds, The Continent has likewise been buying some. 
what more. A few months ago there was constant selling 
on German account because of the crisis through which 
Germany was passing; but recently German operators haye 
begun to deal again. 

‘Lhere is exceedingly little activity on the Continental 
bourses, partly no doubt because of the crisis through 
which so many Continental countries are passing. but 
largely aleo because of the cramping effects of the Bourse 
laws of both France and Germany. During the recent 
crisis many dishonest operators in Germany took advantage 
of the law to disavow their bargains when they were called 
upon to pay up. That for the time being has made a great 
impression, and there is little speculative business in conse- 
quence going on in Germany. One result is a large increase 
to the dealingsin London. Moreover, it is found more con- 
venient to carry over stocks from account to account in Lon- 
don than on the Continent; and it is said that very large 
amounts, too, of stock are being carried over for American 
account, At all events, the fortnightly settlement on the 
Stock Exchange this week showed a very decided increase in 
the *‘bull” account in the American department, which 
largely explains the strong demand for money that has ex- 
isted throughout the week. 

In South African gold shares there is a decline, the Boers 
having suddenly become active once more, and exaggerated 
reports being circulated of disaffection in Cape Colony, 
The prolongation of the war, the reported unrest in Cape 
Colony and the apparent standstill in China have all com- 
bined to somewhut depress the market for British Govern- 
ment stocks, and British railway stocks are lower. It is be- 
lieved that the coming dividends will be very uneatifactory. 
The high price of coal, the rise in wages and the advance in 
most materials have all added greatly to the railway ex- 
penses, and therefore the net profits are expected to be much 
smaller than at this time last year. 

On the other hand, there is a decided increase in the issue 
of new loans and companies. The increase began a couple 
of werks ago, It was very marked last week, and it is equally 
marked this week, This is not because of aay great increase 
in investments, but partly because the options taken by 
promoters are running out, and it is therefore necessary 
either to let them expire or to bring out the companies, 
Partly, also, promoters are influenced in choosing the present 
time by the fact that the new law upon company promotion 
and compsny management will come into effect at the be- 
ginning of the New Year and the law will be much more 
stringent than that now existing. Probably, therefore, the 
issuing of new companies will continue fairly active for the 
rest of the year. 

Trade continues fairly good, although there is some de- 
cline in the price of coal; and the wool trade remains 
unsatisfactory. Broadly speaking, however, there is noth- 
ing discouraging in the situation, and the outlook for the 
new year is favorable. 

Applications were received yesterday at the Bank of Eng- 
land for £3,‘ 00,(00 of Exchequer bonds and the applications 
amounted to £6,263.500. The minimum price accepted was 
£97 18s,, at which tenders received 65 per cent of the amounts 
applied for and the average rate at which the issue was 
placed was £98 2s. 10d. per cent. Most of the bonds have 
been taken by investors. The number of applications was 
500, and many of them for less than £1,000. 

Money has been in very strong demand all through the 
week, mainly owing to the requirements of the Stock Ex- 
change settlement which came to an end on Thursday even- 
ing, partly also in preparation for the new issue of Exchequer 
bonds. The Bank of England lent a very large amount, 
partly on bills, but to some extent on stock likewi-e; and the 
expectation is that the large increase thus made to the funds 
in the open market will make rates somewhat easier in the 
coming week. After that it is expected that there will be & 
mooenssy and that rates will be ,very strong till the end of 

e year. 

Assuming that not much gold is withdrawn from the 
Bank of England, the belief is that the Bank will not be 
obliged to raise its rate of discount; but if mu:h gold is 
taken the rate will have to be put up. At tbe present 
moment the impression is very general that gold will not go 
to New York because of the immense purchases of all kinds 
of securities in this market on American account. The be 
lief also exists that not much gold will go to France. A 
very small sum, about £18,000, has been tak+n daring the 
week ended Wednesday night, and similar small amounts 
may go from time to time; but the expectation is that not 
much will be taken; for since the Exhibition closed, busi- 
ness has become very quiet all over France, and there is ex 
ceedingly little speculation. Money, therefore, is very abun- 
dant and cheap in Paris, and the great French banks con- 
tinue buying sterling bills on a great scale, 
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There is somewhat more doubt respecting Germany. In 
the early part of the present week money was actually 
cheaper in Berlin than in London, so much so that the See- 
handlung lent a large sum for a mooth at 31¢ per cent. 
Since then, however, rates have risen in Berlina, and the Ber- 
lin exchange upon London has turned against this country. 
Yet the best informed think that gold will not go, in any 
amount at all events, partly because speculation is at a 
standstill in Germany for the time being and trade is very 
quiet. The slow liquidation is going on and will have to go 
on for months. It is doubtful, therefore, whether Germany 
has the means of taking much gold from London. The 
President of the German Imperial Bank stated the other 
day that he did not expect that it would be necessary to 
raise the rate; but he added of course that if the necessity 
arose he would raise it without hesitation. 

No gold has come from Ru-sia, and so far as is known 
none is on the way; but the Russian Government acts so 
secretly that it is impossible to judge whether gold is to 
come ornot. The best informei are convinced that a good 
deal of gold will have to be sent both to London and to Paris; 
for Russia is spending vast sums not only in China, but 
upon railway construction, upon shipbuilding and upon the 
re armament of the army; and yet Russia has not been able 
to borrow as she proposed. Therefore it is thought not un- 
likely that much of the goid that has been accumulated of late 
years will have to be remitted to Western Europe; but as 
yet the movement has not begun, 

The India Council continues to sell its drafts satisfactorily. 
It offered for tender on Wednesday 30 lacs and the applica- 
tions amonnted to 595 lacs, The whole amount offered was 
dispo3zed of at prices ranging from ls. 3 31-32d. to 1s. 4d. per 
rupee. Later the Council sold a very small amount by 
special contract at 1s, 4d. per rupee. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. 

1899. 1898, 1897. 
How, 29. wo, 30 Dec. 1, 
ayy 940 27,171,076 27,342,840 

579,085 6,193,360 _7,954,9°8 

ee 30 178,804 87,702,209 86.612,720 
securities.. 13,84 (9-0 


securities ............... [3 a7't04's58 82'014'301 28,414.74 | 27'7771479 
of notes and coin...... 20.516881 109,955.149 Z1.815.008 21,881,530 







& bullion, both departm’ts 31,852,021 81,180,689 82, 1189, 673 $2'377,370 
reserve to liabilities... ¢. 4254 rr 7-16 193g 48 15-16 
eoee.+ sosee er Ce! 
T OCNt....eeeeee . 987.16 102 5-16 xll2% 
Reteds ee a, wee a7 otha. 4 
returns....... * 148,719,000 148,854,000 168,820,000 171,762,000 


Messrs, Pixley & Abell write as follows under date of 
Nov. 29: 


Gold —The demand for the Continent still absorbs all arriva's, and 
in addition £318,/00 has been withdrawn from the Bank of England, 
of which £300,000 has gone to Egypt. Arrivals: India, £500,000; 
West Indies, £15,000; Chile, £1 "000; Australia, £85,000. Total, 
£+01,000, Shi ments: Nil. 

Silver.—On lower quotations from the East the price dropped to 
292d., with little business. At this rate India was a buyer, the 
Indian price advancing to 7519, and this demand, combined with some 
a oye inquiry, has caused a rise to 29 11,,d., with sellers inclined to 

old for better rates. An additional factor has been the export duty 
of 1) per cent which the U. 8. A. propose levying on Mexican Dollars 
leaving the Philippines. Thishas brought about ademand for dollars, 
of which holders have availed themselves, and have replaced tneir 
holdings with bar silver. TheIndianrate to-dayis Rs.75%. Arrivals: 
New York, £212,000; West Indies, £11,00.; Chile, 213,000. Total, 
£236, wy Shipments: Bombay, £80 ,000; Calcutta, 20,000. Total, 
Z£'1060,0 

Mexican Dollars. As pointed out above, Dollars have been in good 
demand for the East and transactions have been large. Arrivals: 
New York, £21,0v0. 


The quotations for bullion are reported as follows: 





GOLD. Nov. Nov. | SILVER. Nov.| Noo. 
London Standard. | 29. 22. || London Standard. | 29 22. 








8. d.| 8. d. % 
a peels. fine....02.|77 1119/77 1 Bar silver, fine. ..0Z.|29!1;¢/2991¢ 


119| 
} ALE ap coin...0z.|76 619/76 61g! Do 2mo. delivery 295g (2939 
rm’n gold coin.oz.|76 6 |76 6 \|Bar silver, contain’¢ 
} aed gold coin.oz.|76 6 |76 6 || do 5grs. gold.oz. arse some 
Japanese yen....0z.|76 6 |76 6 | do 4 grs. gold.oz./30 297% 
do 3 grs. gold.oz.| 291516 “rth 
||Cake silver....... 02.|32 31% 














|| Mexican dollars.oz.|'om. |nom. 


The following shows the imports of cereal produce into the 
United Kingdom during the first thirteen weeks of the new 
season compared with previous seasons: 

IMPORTS. 
1899. 1898 1897. 


Importsofwheat,cwt.20, B33 500 16 »549,500 15,034,200 16,858,600 
_ Sas 7,166.900 5, 235.700 9,329,800 6.200,794 








.. See - 6,430,100 5,006, 600 4,197,870 3,790,120 
BOND scncsccccscccsscse 749000 985,400 601,420 763,000 
eee 582,440 436,500 675,210 991,950 
Indian Corn.......... 12,927,600 15,904,800 11,719,700 10,962,000 
eS sconce 9, 899, 600 5,618,300 4,932,530 4,111,700 


Supplies available for consumption (exclusive of stocks on 
September 1): 


1900. 1899. 1898. 1897. 
Whew imporved, owt.20 333,500 16,549,500 15,034,200 16,858,670 
lmports of flour...... 5,899,600 5,618,300 4,932,530 4,111,700 


Bales of home-grown. 6, ,754,335 9,082,713 8,939,479  8,+97,660 


Total .......-.... 32,987,435 31,200,513 28, 956,209 29.967,960 
Aver.price wheat,week 278. 24. 25s. 8d. 278. 9a. 33s. 8a, 
Average price, season.288. 1d. 268. 3d, 278. Od. 33s. 3d 

The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





This week. Last week. 1899. 1898. 
Wheat........ ---Qrs...1,765,000 1,630,000 lee a4 1,395,000 
Flour, equal to qrs... 290,000 300,000 375,000 
Maize .......0000QT8.. 580, 000 635,000 1,020:000 780,000 





English Financial Markets—Per Cable. 
The daily agen eg wea for securities, etc., at London 
are reported by cable as follows for the week ending Dec. 14. 





LONDOK. Sat. | Mon. Tues. | Wed. |Thurs.| Fri. 


Silver, per ounce.....d.| 2913,¢| 2918,,) 2913,,, 2915,,| 2913,<| gpl 
Consois.,new, 2% p. ta. 97%) 97%3 "| 9738 "| 9 33°°| 9719'*| 977;0° 





Anwconda Mining 





Chesa: 6 & Ohio....| 38 381g | 387% | 39% | 3953 | 39% 
Chic. & St. Paul.../129% |1295 [130% (1315, (131% [130% 
Den. & Rio Gr., com....! 257g | 26's 61g | 265g | 26% | 26 

Do do Preferred. : 


Erie, common ..........| 165g | 1653 | 171g ive 1853 | 20% 


lst preferred ......... 4653 | 4734 | 49%4 | 4919 | 50 525g 

2d preferred.......... 2613 | 27% 297% | 295g | 32% 

Olinois Central ......... 127 12744 |128% (12849 [128% |128% 

Louisville & Nashville..; 847% | 84% 553 | 8653 | 86 85% 

Mo. be vn & Tex.,com..| 1448 | 13% | 14 144g | 14% | 15% 
cecceercecece 89% | 39 39% | 4ulg | 411g | 41 


1 
.. Y. ‘Gent l & Hudson..|1453g |145%8 [146 146% (146% (146 
N.Y. Ontario & West’n| 25% | 25%, | 26% | 27% | 28 281g 
Norfolk & Western..... 42% | 42% | 43% | 44%¢ | 44¥g | 43% 
Do do pref.) 84 84 84 t4 84 84 
—- Pacific, com.. “| 34° 721g 7253 715g | 74 731g 























Onion Pacific........... 73% | 73% | 73% | 753g | 7433 
laibigal 35 | 83% | 83% | 84 84% | 83% 

at ag referred...... 22% | 22% | 225 | 28% | 23) 
See 40 40 40 | 40% | 40% | 44% 





* Price per share 








Go mmercial antl Miscellaneous Tews 





NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department, 
NATIONAL BANKS ORGANIZED. 
Certificate Issued November 17. 
5,625—The Market Street National bank of Shamokin, Pennsy!vania 
Capital, $100,000. F. P. Liewellyn, President; W. M. Tier 
Cashier. 
Certificates Issued November 19. 
5, a First National Bank of Bluffton, Ohio. Capital, $25,000 
Simon Herr, President; John Bixe!, Cashier. 
5,627—The First National Bank of Bethel, Ohio. Capital, $25,000. 
W. A. Jalian, President, E. J. Fagley. Cashier. 
5,628 —The First National Bank of Shiner, Texas. Capital, $50,000. 
Charles Welhausen, President; Philip a Cashier. 
Certificate Issued November 22, 
5,629—The Franklin County National Bank of Brookville, Indiana, 
Capital, $25,000. Joseph A. Fries, President; Richard 8. 
Taylor, Cashier. 
Certificate Issued November 238. 


5,630—The First National Bank of Cobden, Illinois. Capital, #25, 000 

William C. Rich 8r., President; John B. Jackson, Cashier. 
Certificate Issued November 24. 

5,631—The Wickware National Bank of Akron, New York. —— 
$25,000. Henry L. Newman, President; Edwin R. Forde 
Cashier. 

APPLICATIONS TO CONVERT STATE BANKS. 
Approved November 5. 

The Bank of Oroville, California, into The First National Bank of 
Oroville, California. Oapital, $100,000. OC. H.Schiveley, Oroville, 
Cal. E. Tucker, 8S. C. Lillis and J. M. Ware. 

Approved November 15, 

The Bank of Alliance, Nebraska, into the Alliance National Bank, 

Alliance, Nebraska. Capital, $50, 000. F. M. Knight, W. H Corbin, 


F. W. Harris and Thomas Beck. Blanks sent to Bank of Alliance, 
Alliance, Nebraska. 
CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED. 
2,498—The National Bank of Cambridge, Maryland. Until close of 
business November 24, 1920. 
INSOLVENT. 
2,726—The German National Bank of Newport, Kentucky, is insolvent, 
and was on November 19, 1900, placed in the hands of Oliver 
P. Tucker, Receiver. 








IMPORTS AND ) EXPORTS FOR THE WEEK. —The following are 
the imports at New York for the week ending for dry goods 
Dec. 6 and for the week ending for general merchandise 
Dec. 7; also totals since beginning first week January. 





























FOREIGN IMPORTS. 

For week. 1900. 1899. 1898. 1897. 
Dry Goods....| 81,539,686; 82,066,833) $1,466,779) $1,534,862 
Gen’l mer’dise 6,154,316 9,033,049 5,044,592 5,395,570 

Total...... 87,694,002} $11,099,882) $6,511,371) $6,930,432 
Pay Jan.1. 
ry Goods....|$107,160,818} $97,076,963) 886,124,739/$114.056,208 
gew'l mer’dise| 393,965,431} $87,412,534) 314,321,746) 341,587,777 
Total 49 weeks) 501,126,249| #484,489,497! #400,446,485/$455,643,986 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Dec. 10, and from January 1 to date. 
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ee ee See ee a ee New York city Clearing House Beaks. Statement of 
; condition for the week ending Dec. ased on average 0 
— oe ed | wets daily results. We omit two ciphers (00) in all cases, 




















For the week..| #9,733,491| $10,559.112) $9,025, 816) $6,007,034 
Prev. reported) 537,865,523) 427,943, 672) 446, 1279, 831 391, 464, 003 BANKS 


Total 49 weeks $547,599,014|$438,502,784' 455, 305,647) $397, 471,037 





| | ! | 
Capital. Surplus./ Loans. | Specte | Legals. | Deposits scree 


| 
























































































































































































































































































| | $ | $ | P.O. 
2,000,0) 2,074,1 2,863,0| _989,0, 14,702,0) 26" 
The following a shows ~ — ye bang Sy of 50,0! 21106 g.169,0) 2,006,0 tk ae 0 245 
. 5 ,0| 1,069,1) 7 A . * é, 
— at oo port i iso, hay = e wee whe ing ara eee G) 2088.3 Po08.0| "sse.0) 12) Re 
ee ooo.) aa bibs] Muta| Sbazen at 
an ° Ou . , 7) | 4 g 
EXPORTS AND IMPORTS OF SPEOIF AT NEW YORK. B00. | ose if 1380 Bae ae 6.878 8, ; 25 
Exports. Imports. 000°0 1,8961 974.7; 7327, 6,384.5 271 
Gold. Batch& Drove’) 3000)” asia! 273,3| _ 69.8 ;2 32°3 
Week. Since Jan. 1. Week, BinceJan.1 Mech. & Traders’ | 400, | 1 $4 8.0 198,0 2, i q 17°3 
a Greenwich.......; 200,0) 182,2) 04,6 5 17,5 $0°6 
Great Britain....... $19,029,720 seee-+--| $3,461,544 | Leather M’f'rs..| 600,0| 477,3) 895.7; 191.8) 3,896.5 27-9 
Fran 17,664,481 weseeee | 1,870,650 | Seventh.......... | 300,0| 216,0) 150,98; 419.6) 4,392.1 19:8 
4,502,989 r7777T2.|  33785,508 | Btate of N. ¥....| 1,200,0| 568,1) 71,5| 196,9| 3,337,3/ 23-0 
Sousirod|  $id,gis| "458300 | Ametioan mak. 8.9008 agua] a7 EaQ| aBreO) 22000) 20048 208 
326,260 4.193) 273,002 | Broadway........| 1,000,0| 1,575,8 1.175,1| 313,83) _§.277,7 29°1 
South America.-...,  -...--. 3,989,055 23,460, 576,676 | mercantile 1,000,0, 1,191.8 2,100,8| 1,593.4) 14,247,6) 25-9 
All other countries. 2,000 182,200 2,760 108,825 Pacific 2 ea "4! 2.7 te 34) 7 4,8 "495, f 6, | 25:0 
: Republio......... 1,500,0) 1,06¢ 4,058,7| 881,3| 20,670,5| 23-3 
Total 1900...... $27,780/847,511,504 841,248 $10,568,595 | Chatham ..---7"| 450.0, 996° 19,0| 873,0| 6,008,7| 258 
Total 1899...... 84,839] 26,119,455 25,401, 14,037,999 People’s...-----.- , 200.0 84,3 o toe 808.7 . 0747.8, 99 
Total 1898...... 767,785! 10,279,169 917,374 97,546,685 | Nor America. 1,000.0) , 670 Dese8) , SESS) 1eeee | 77 
Exports. Imporis. 00,0; 434.2 300,z|  478,1) 4,248.0, 25-3 
Steer. BinceJ W Bi Nas Ol aaa’ a5] soe'8 D490 so 
Week. ince Jan. 1. eek. inceJan.\ 284,0) . . 1049,0) 2 
Market & Falton 90,0) 1,008, 7) 39,9} 693,9| 6,671.5, 24-4 
Great Britain $1,610,515|$48,819,720 $103, 65 091 | Shee & Leather.| 1,000.0 "200.6; 76,0) | 271,0 4,049.1 25:8 
France... aecaas.” haan 693,522/ arene 2,595 eer |! 1,400.0) 1, 77104 aeee| aees| gars ee 
Germany.... .... wor] evnvrnee| = 5,481) —s... ... 2,628 *77""| “7300,0|  401,1 187.3] 519,7| _2,150,0| 32° 
Weet Indics........ 20,307 349, iso 3,112 £93,045 00 { 5,957,4 4,459,0| 819.0) 22, oH 8 
_ eR Sa een 39,333| 2,627,591 | 8,380,7 18,367,0| 2,909;0| 57,068,0) 23-5 
South America..... 1,755 74,619 55,C00| 958,638 | 155,5 232,89; 205,6 ,429,5| 30°6 
All other countries. 475 19,958 1,410) 201,692 3.0) 2,286, 5.9 + 5 1,623,8 ? 288,8 | 73 
| ” s ’ ) Q ’ WV 
Total 1900......) 1.633,052/849,964,439 $98,958, $4,451,280 0) 84 1,661,0) 8760) 9,442,0 26-8 
Total 1899.....-| 1,016,129] 43,643,284 98/851, 3.736.873 0) 161.8) acetal aaigs| ansonel ane 
Total 1898 oe 1,437,740! rr 010.247 121,900 2:661,344 ) | ‘101; *609;7| 8386/2, 3,039.6) 27-8 
— SS —==== |B 0) 714; 415,0 '0! 3,403,0/ 21-8 
Sei eeeees. crow: He He EGR Gite Gt et a 
a erman Ameri.. , , , gon's| a8" 
| Ohase......... 000,0| 2 9,410,9| 1,721,9| 43,969,6| 25:3 
| Per | When | Books ciosed. kK 271’ x "514° "| 
Name of Vompany. —_ gent |Payadle| (Days inclusive.) | Bick Avenue-..| “100.0 1.812, 1993'9| p1el| sBi0e set 
asts ies Germania 00,0 0,0 $e ns 323,9 4,188,1) 174 
gue tenn a — a 8 (Dec: 15|....... Re Gar 00:0 1, 1% 245 3,4 3305 4 996.6 oak 
Ashland Coal & Iron (qu.). | 13. Dec. 20 Dec. 16 to Dec. 19 )0,0| 344,0! 452,5| 169,8| 2,321,4) 26-3 
» Coast Lin m. Se oS eee eee 0,0, 992,5 1,228,6) 479,1) 6,891,5) 24°7 
tAtlantic Coast Line, co | 2 [JAn. 10)... ccncceccccccccecccccs | 
Boston & AJbany (quar.)........| 2%4 Dec. 31 Holders of rec. Dec. 13 rs “a 08. 8 aero $18.0) et ey 26°2 
Chic. Great Western, pref. A....| 242 Jan. 31 Dec. 25 to Dee. 31 mat 900! 1.687.4! 8792.1) 2.262'3) i360" 1 
Chicago & North West., ae 1% ca _ see 14 to —_ 4 lst Nate Biciyn.| "300,0| "522° "581.0| ~"795'0| “4°519'0| 30°4 
pf. (qu. an. ec, to ec. Liberty...........| _ 500,0| 549, 1,190,4| 425.0) 6,713/9| 24° 
Cin. Portemouth & Va., pref.....| 3 Jan. 10 Holders of rec. Dec. 31] N. Liberty... Ex..| 1,000, 411, *626,9 325,3, 3,671,0 3 
Manhattan (quar.)........------- 1 Jan. 2Dec.15 to Dec. 23 | NewAmsterdam 0,0) 416, } 627,8| 812,9' 6,751,4) 250 
Minneapolis & St. Louis, com...| 2 (Jan. 15) seg 1 to Jan. 15 | Astor............. 0,0; 252,3 836.7; 246,3) 4,175,3| 25°9 
pref... 240 Jan. 15 Jan. 1 to Jan. 15| Bided& Leather.) 5000 308, | 473,38 80,5) 2,053,6| 26°9 
. Y. & Harlem, com. & pref.... |Jan. Holders of rec. Dec. 15 ars 
Uy fn & Hastord (auar).| 3 ‘Dee. 31 Dec. 16 to Dec. 31| Total........./74,223,7 90,109,0'806,442,5|1628044/68,157,9 861, ,044,7) 26°6 
Northern Pacific, com.------.-..| 1 Feb. §\bee, 35""to""" Jan 8 
Bio ee West., pref. (quar.). 1 %4|Feb. 1) \Holders of rec. Dec. 31| Reports of Non Member Banks.—The following is the 
utland, pref........----.---.---- ‘Jan. _1)...... consetseee ---------. | statement of condition of the non-member banks for the 
. h & Isl.,lst pref.| 2%\Jan. 15) . 
a Joseph bet Grand tal-16t p ‘eJan. 15\Jan. 1 to Jan. 15| week ending Dec. 8, based on averages of the daily result, 


Hest. Man. & Fair., Phila.,com.| 2 ‘Jan. 31 |Holders of rec. Dec. 20 | We omit two ciphers 700) in aul cases. 
pref.| 3 ‘Jan. 1/Holders of rec. Dec. 20 
seins Electric, B’klyn, pref. . lee NG > | (RRB ESS See renee 
Sutter St., San Francisco (quar. ) 144 Dec. 1f | Not closed. 
Twin City R.T ,Minne’s, » pt (qu.';| 1% Jan. 2'Dec. 28 to Jan. 
Union Passenger, Philadelphia. $4.75/Jan. 1) |Holders of rec. Dec. 1 





BANKS. Ca’ 1 with! Net 
(00s omitted.) a |S eine. poy i 
ments. 


United Tra Elec.,Prov.(qu.)) 1 |Jan. 2/Dec. 20 to Jan. 
West End, Boston, pref.......--- 4 Jan. 1)Dec.19 to Jan. New YoRE CITY. 
West Phila. Pass Ry. AROS $5 Jan. 1 |Holders of rec. Dec. 1 
an | 
Fifth Avenue, Brooklyn......... 3 ‘Jan. 2/Dec. 22 to Jan. puree ae: 
Fifth Avenue (quar.)............. 20 Jan. £\Dec. 25 to Jan. 
“ (OKAED) 2222202200. 5 Jan. 2!/Dec. 25 to Jan. 
wen: Brooklyn......... ----| 219 Jan. 1/Dec. 27 to Jan. 
Trust Companies. | 
Colonial....... fect sensurnosabeees 5 |Jan. 2)Dec. 21 to Jan. 
ND Ne ome 4 \Jan. 2/Dec. 21 to Jan. coe cccceccce 
Franklin, “Brechiya’ (quar.) pakee 2\¥\Jan. 2)Dec. 25 to Jan. 
ee ae 31g'\Jan. «|Dec. 21 to Jan. 0000 cn0cece 
Williamsburg, Brooklyn......... 3 Jan. %\Dec. 21 to Jan. 
Miscellanevas. 1 eeeereseeeene 


Ward..... 


American Chicle, com. (quar.). 2% Dec. 31/Dec. 25 to Jan. third W'4. 


= pref. (quar.)..| 14g Dec. 3)'Dec. 25 to Jan. peaiees 
American Screw (quar.)......... 144 Dec. 31|Holaers of rec. Dec. 2 cocccccces 
American Steel & W ire,com.(qu)| 1%\Jam. %\Dec.18 to Jan. 
“ pref.(qu.)} 1% Jan. 2/Dec. 18 od Jan. 
Crucible Steel, ee ee 1% Dec. 2¢/Dec. 19 Dee. 2 
General Electric, com. (quar.)..| 2 Jan. 15) Holders of. re. Dee. 2 partoienson’ 
com. (extra)..| 1 Jan. 15/Holders of rec. Dec. 2 PePnspneeh 
Jackson (Mich.) Gas...........- 2 Jan. 2'Dec. 23 to Jan. eee 





Knickerbo ker Ice, Chicago, pf.; 3 Jan. 2)Dec. 16 to Jan. 
Mergenthaler Linotype (quar.).| 2% Dec. 31/\Dec.16 to Jan. 

= (extra).| 212 Dec. 31/Dee. 16 to Jan. 
Nat. Sugar Refining, pref. (qu.).| lle Jan. 2\Dec. 21 to Jan. 


eee 
Avenue...... 


sees 


NOCNKHKHRKHNWOOCONNHE HH NRK Meet OM hUP 


New Eng. Cotton Yarn, pref...., 3% Jan. 1/Dec. 18 to Dec. 2 
Niles-Bement-Pond, com....... 142 Dec. 20\Dec. 11 to Dee. 2 
Old Dominion §8................. 3 ‘Jan. 2'Dec. 21 to Jan. 
Otis Elevator, pref. (quar.)...... 149\Jan. 12'Dec. 23. to — 13 
P. Lorillard, pref. (quar.),...... 2 Jan. 2 Dec. 23 to an. 1 





Royal Baking Powder, pf. (qu.).| 14% Jan. |Holders of rec. bee. 15* 
Satety Car Heat. & Light. (qu.)..,| 2 Dee. 22 Dec. 13 to Dec. 25 
Sloss Sheffield Steel & I. pf..qu.)) 1% Jan. 2/Dec. 21 to Jan. ; 2 








Union Bag & an Oy pret. (qu.)..,| 1% Jan. 2,Dec.16 to Jan. 1 
Union Ferry (quar.).............. | .I9Jan. 2'Dec. 21 to Jan. 2 so coosecoeoece | 
Union Switch «& Sig. ‘com. cs | 1 Jan. 10Jan. 1 to Jan. 10 seesevece 
- pref. (qu.).| 2 Jan. 10Jan. 1 to Jan. 10 
United Fruit (quar.)...........- 24 Jan. 15'Holders of rec. Dec. 31 Isl 
United Gas Improvement (qu.) 2 Jan. 15 Holders of rec. Dec. 29 Iel 


United Shoe Mach’y, com. (qu).| 2 Jan. 15 Dee. 21 to Dee. 30 
a pref. (qu.).| 1% Jan. Dec. 21 to Dec. 30 

United States Brewing. peat...) $8 Wan. 3i........ nGudeaasubcncen rem 
Western Union Teleg. (quar.).. 144 Jan. iF Dec. 21 to Jan. 1 
Westinghouse Air Brake (quar.) 2yJan.10Jan. 1 to Jan. 10 
extra)} 34sJan. 10Jan. 1 to Jan. 10 

Westing Elec.& Mtg., pf. tase 1% Jan. 2Dec. 21 to Jan. 2 
Westinghouse Mach., com. (qu.)} 14 Jan. 10\Jan. 2 to Jan. 10 
si “« pref. f. (qu.).) I%seJan. 10 Jan. 2 to Jan. 10 
* Transfer books not closed. tIucluding Class A stock. { Less tax. 
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New York City, Boston & Philadelphia Banks.— Below Oct, 1. 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia 
The New York figures do not include results for the non- 
member banks. 

Capital & 
Surplus. 


Deposits by—| Augusi 1. | Sept, 1. 





$ 
941,563 
7,641,210 


|23,813,003 





8 
insolv ntbks | 1,139, ives) 1 076, 762) 1 ,049,7 762! 974 asl 
Perera bks.; 8, 1292, ,027/ 8, 173, '477| 8 068, 602) 7 7,805,597 


"fot of 1874.|24, 136, 136,783 24.332, 215 24 »994,630, 24,004, "273 


Total. i33, 567,922 33, 582, 454 84,112,994/32,784,2°3'32,395,776 
*Act of June 20, 1874, and July 12, 1882. 








| 
BANES. Loans. | Specie. | Legals. a Cire’’n.| Clearings 





$ 
154 65828 


1 1698563 


8 $ 
1588525 58, 734.8, 839, $10, 1 30, ere e 
0 
9) 14192863 
0}1 
0 
0 


1847425| 60,388,6 851,391,3 30,688, 
804,498,1) 1668950) 60,073,4 364, 30,6 

2,5|1628044) 58,157, 9861, ,044,7 30,607 
187,863,0/13,554,0; 9, 738.0 210,860,0 5,875, 
187,563,0/13, 9,272.0 205,411.0 8 
184,297,0 13,179, 0! 9/806, 0 201;597,0 5,868, 


3|160,259,0 52,884,0 _[189,885,0 








N. » 4 * * 
Nov. 17.. 
“ 6 24.. »332, 
Dec. 1..| 2, 

“a 8. 2 








CoINAGE BY ONITED StTaTES' Mints.—The following state- 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the mints of the United States during Novem- 
ber and the eleven months of 1900. For statement Oct. 31, 1900, 
see CHRONICLE of Nov. 10, 1900, page 947; that of Nov. 80, 
1899, see Dec. 16, 1899, page 1231. 



































Nov. 24..| 57,682,9 
Dec. 1.. pt 
“ _ 8..| 57,632,9 

Phila.* 


Nov. 24..| 38,715,3 


154,240,3 
116,317,3 
143,483,9 























sy 987,5 
Dec. 1..| 38,715,3 160, 874.0 here \191, 094, 0 087.8 
8..) 38, 75,3) 161,674.0 51,214.0 1187, 177.0 8, 729.0 88° 303,7 
* We omit two ciphers én all these Agures. 
Including for joston and | Philadelphia the i item - ‘due to ot her banks.’ ” 














STock OF "Mowry IN Country. —The following table 
shows the general stock of money in the country as well as 
the holdings by the Treasury, and the amount in circulation, 
on the dates given. The statement for November 1 will be 
found in the CHRONICLE of November 10, page 947. 


Stock of denen Deer 

Money in Circulation.— 
Inthe ited + Held in Dee. 1, Dec. 1, 
States. Treasury. 1900, 











$ 3 3 

Gold coin oa ig Treas.) 1,009,184,997 248,235,735 624,702,913 627,487,101 
TENGE GOPUONNE Dis essecnesses — canesseg § —__ anensese 2313246,349 180, 08,202 
Standard oiear "aoilaze 4,978,600 73,511,338 70, "330, 222 
OBIVEP CeTtlMICates....cecccccs sees = seseccce 421 ary 7 304, 292, "300 
Subsiciary silver...... 5,4*2,866 8}, $22,965 
Treasury notes ft pete 84,670 68, al, 330 ar 441,650 
United States notes.......... 11,321, 1857 66v "469 817, 811,976 
*Curr’cy cet, ny June 8 cei . stananee 1,690,000 13,605,000 
National bank notes.. . 332,298.30 5,343,130 926°919°170 239,835,786 

TOtalwccccce vec: ccccce-cee 2,429,210,225 270,448,858 2,158,761,867 1,978,628,733 


Population of the Paes States Dec. 1, 1900, estimated at 76,975,000; circtu- 
lation per capita, $28 


* For redemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is held in the Treasury, and is not included 
in the account of money held as assets of the Government. 

+This does not include deposits of public money in national bank deposi- 
taries, amounting to $89,013,973 53. 


Deposits OF Bonps HELD By NATIONAL Banks.—The 
following interest ng statement furnished by the Comptrol- 
ler of the Currency shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national dank depositories on November 30. For 
statement of Oct. 31, 1909, see CHRONICLE Nov. 10, 1900, page 
947; for that of Nov. 30, 1899, see number of Dec. 23, 1899, 


page 1281. 





| U. &. Bonds Held Nov. 30, 1900, to Secure— 
Description of Bonds. 




















Public Deposits, Bank 
in Banks. Circulation. fetal Hele 

6 p. cts., 1894, due 1904 $3,207,000 $843,000! 4,050,000 
4per cts., funded 1907.. 17,055,500 12,142,950 29,198,450 
4p. cts., 1895, due 1925 12,350,900 5,778,350} 18,129,250 
8 p. cts.,’98, due 1908-18 11,195,820 6,920,480} 18,116,300 
Sper cts., funded 1891". 533,000 939,450 1,472,450 
2p. cts., 1900 due 1930. 56,451,850 276,656,500; 333,138,350 
8°65s Dist. Col., 1924... 515,000; sit ane 515,000 

WO cca: crasrenewses $101,839,070' $303,280,730! 404,619,800 





* Redeemable at option of the United States. 


The foregoing does not include the bonds held in the New 
York Sub-Treasury against deposits in banks, There were 80 
held on November 30 $13,111,000 bonds, making the whole 
amount at that date in possession of the Government as s¢- 
curity for deposits $114,450,070. 


CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
Dec. 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
Noy. 1, together with the amounts outstanding Dec. 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
up to Dec. 1. For statement of Nov. 1, 1900, see CHRONICLE 
Nov. 10, 1900, page 946 ; for that of Dee. 1, 1899, see Dec. 23, 
1899, page 1281. 















































2s : November, 1900. | Eleven Months 1900. 
1078. } 
Pieces. Value, Pieces. Value. 
| 8 

ae eagles. ...... 633,000) 12,660, 3,000| 4,150,542/83,610,840 
Peccdaameecel .<eaeswasl -  dexennes 374,918 3,749, 180 
ty —,,....... 105,000 525, 000 1,573, °677 7,868,385 
saeedael | wedepancl 27,1 36 67,84 0 
738,000 “13, 185, 000, 6,126,273/94,696,245 
2,462,000, 2 492,000 23,C62,612/23 een ei 
2,000 6,000} 9, "294, ,934| 4,647,467 
600,000 150 ,000) 14,043, 197! 3; 510799 
620,0C0 62,000 21,938,882) 2 _ 2,193,888 
Total silver........ 4,594,000; 3, 130,000, 68,339,625 33,414,766 
Five-cent nickel....| 3,518,000 175, 900! 23,955,195) 1,197,760 
One-cent bronze....| 5,422,000 54,220 53,204,964) 532,050 
Total minor....... 8,940,000 230,120 77,1€0,159| 1,729,810 
Total coinage....... 14,272,000! 1€,545, 120151 ,626,057)129840821 











Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs, Adrian H, Muller & Son. 


Stocks. 
50 Rumson Improvem’t Co. 25 
20 bp may Automatic Ma- 


Bonds. 
$2,000 Pitts. & Connellsville 
RR. 1st ext. 48, 1946; J&J.11319 


ls cisirerkiwraieie scans lot | $2,000 Cook Co., Ill, 4s, 

2 aoa’ St. Manh. & St. Nich. RE Bei vkndiseakecssacans 

| 6 $2, 000° Milwaukee, Wis., 5s, 
23 Old Deasinion Land Go.. 82 Co eee 103% 

60 N. k¢ .. Texas Land Co., ,0u0 Minneapolis, Minn, 
$50 each........ $40%g per sh. 458, LE) * Sere 12153 

SON. Y. « ae Land Syn- $3,000 Dayton & Mich., RR. 
dica’ __ yp a $7 25 persh.| consol. 5s, 1911; J&J...... 11433 

31 N. Y. ‘e adn Land Syn- 2.000 Terre H. & Lo aDsp. 
dicate No. 2..... 80c. per sh. RR. 1st 68, 1910; J&J..... 11533 

23 German-Amer. Ins. Co. .513 | $3,000 Winona & Peter 
50 og & Traders’ RR. 1st 78,1916; J&J...... 1433, 

Nai sigs cas «= 


518 

50 Fourth National Bank. 179 
200 Mechanics’ Nat. Bank...216 
100 Nat. Broadway wee... Oe lg 





lg $3. 500 Kan. v. 8t. Jos. 


RR. consol. 78, 1907; 


Feed 
a3, 000 Memphis & O. RR. 1st 





10 Hamilton Bank.......... 154 4s, pi oe) 5: Se 101% 
25 Pacific Bank............. 180% | $1,000 Brooklyn Riding & 
18 National Park Bank..452-455 | Dri riving Club 2d 5s, 1911; 
200 Nat. Citizens’ Bank...... 148 WON +< tins enecinn tedbaaiueteus 
50 Farmers’ Loan & Tr. Co.14544 | $4,500 Brooklyn bang 
50 Consol. Lehi’h Slate Co.$12lot | Driving Club inco’es, 1 ~~ . 
40 Chatham Nat. Bank..... 307 oT Pe ae 
25 Alliance Realty Co...... 1003, | $100 Atlantic Yacht Club 34° 
40 Mercantile Nat. Bank... — Ge, 208s ME. . csccnsccenss 100 
3 Nat. Surety Co........... $5,000 Ohes. & O.Grain Elev. 
60 Nat. Bank of Taney Co. 2d 48; income 1988..... 161g 
88 Bank of N. Y., N. B. A..325 | $8,000 Consol. —_ Slate 
10 Brearley School, Lim.... 80 Co., Limited, 1st 68..... $900 lot 
10 Holland Trust Co Caeseam 50 =| $5, 000 United’ Breweries Co. 
1 Clinton Hall Associa’n.. 5319 of Chicago sae a 
Chemical Nat. Bank.....4,000 | $5, 000 N. J. & N. ¥. BR. 68, 
50 Bond & Mort, Guar. Co.312 1910; M&N.....+.--.---000- 
27 Union Trust Co —" $15, 000 State of Louisiana 
50 City Trust Co.. 233 48,1914; J&J...... vey &int. 
10 Nat. City Bank .. --488 $307 Tex. *& Pac. Ry. 1st M. 
25 Bowling Green Trust Co. 149% bond scrip...... eesautibecesas 
By Messrs. R. V. Harnett & Co. 
Stocks. Stocks. 
30 U. 8. Playing Card Co...... 701g | 50 U. S. Printing Co...... ana 








Bauking and Financial. 





National Bank Notes— 











Amount outstanding Nov. 1, 1900........... $331,613,268 
Amount issued during November........... $3,370,152 
Amount retired during November...........; 2,771,015 599,137 
Amount outstanding Dec. 1, 1900*..... $332,212,405 
Legal Tender Notes— 
Amount on deposit toredeem national bank 
A ee ioe $32,784,203 
Amoant deposited during November....... $1,086,317 
Amt, reissued and bank notes retired inNov. 1,474,744 388,427 
Amount on deposit to redeem natignel, 
bank notes Dec. 1,1900. ........-...--- 832,395,776 





*Circulation of National Gold Banks, not included in above, $79,895, 


According to the above the amount of legal tenders on 
deposit Dec, 1 with the Treasurer of the United States to 
redeem national bank notes was $32,395,776. The portion of 
this deposit made (1) by banks becoming insolvent, (2) by 

going into voluntary liquidation, and (8) by banks re- 
Te lucing or retiring their circulation, was as follows on the 
first of each of the last five months. 








Spencer Trask & Co., 
BANKERS, — 


27 & 29 PINE STREET, 


NEW YORK 


Transact a general banking bucineens act as Fiscal 
Avents for corporations, and negotiate security 


issues of railroads and other companies. 


Execute 


commission orders and deal in 
INVESTMENT SECURITIES. 


Members N. Y. Stock Exchange 


Branch Office, 67 State St., Albany 





GEORGE BAROLAY MOFFAT, 


ALEXANDER M. WHITER, JB 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 


No. 1 NASSAU STREET, 


NEW YORK. 


INVESTMENT SECURITIES, 
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Bankers’ Gazette. 


(eS For Diridends see page 1204. 








WALL STREET, FRIDAY, DEC. 14, 1990.—5 P. M. 

The Money Market and Financial Situation.—The security 
markets have been active and generally buoyant this week. 
They were stimulated by the announcement that the Penn- 
sylvania Coal Company has been purchased by capitalists 
who are identified with the management of other anthra- 
cite coal companies. This event is not only important in 
itself and the effect it will have upon the coal industry, 
but in a broader sense it illustrates the confidence that now 
obtains in financial circles and the readiness with which 
capitalists are willing to undertake new enterprises of large 
magnitude. 

A feature of the markets noted last week has continued, 
viz.: the steady demand for low-priced securities and the 
rapid advance of some issues. Whether this foreshadows 
pew combinations of railway interests or not, it is evidence 
of the confidence above mentioned. 

In anticipation of interest and dividend payments abroad, 
there is an increasing demand for foreign bills of exchange, 
and the market is firmer as the week draws toa close. The 
money market has continued firm, but the supply of funds 
is ample for legitimate needs, and no material change in 
rates is noted. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to 6 per cent. To-day’s rates on call were 4 to 
514 per cent. Prime commercial paper 434 to 54¢ per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £99,792 and the percent- 
age of reserve to liabilities was 41°66, against 41°60 last week; 
the discount rate remains unchanged at 4 per cent. The 
Bank of France shows an increase of 1,675,000 francs in 
gold and 400,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Dec. 8 showed a decrease in the reserve held of 
$6,006,100 and a surplus over the required reserve of 
$5,701,125, against $10,865 675 the previous week. 




















| 1900. |Differen’sfr’m| 1899. 1898. 
| 2. Fee | ea ® | Gee be. 
we Cee | ~ + 
Oapital...........| 74,222,700) ......... . | 59,422,700] 58,272,700 
Surplus .....-.--- | 90,109,990} 2.....-.- ; | 79,083,700] 75,911,300 
Loans é& disc’nts.|8( 6,442,500 Ino .1,944,470|681,4¢ 4,300] 702,809,300 
Circulation....... | 30'607,900 Deo. 62.100) 16,411,300] 16,385,3 
Net deposits......|861,044.700| Dec 3,366,200/744,085,500|796.783,000 
SS 1162,304,400 Dec.4, 90.600, 143,949, LOU] 161,066,: 00 
Legal tenders....| 58,157,900, Dec peat 48'911'800] 54,873,8U0 
Reserve held.....'220,962,300 Deo 6,006,100 192,880,900/215,940,300 
Legal reserve....|215,261,175 Deo. 841,550 186,021,375) 199,197,000 
Snrnine reserve! 5 701,125 Dee 5.164.550 ,859,525| 16,743,300 





NortTs.—Returns of separate banks appear on page 1204. 


Foreign Exechange.—The market for foreign exchange 
was dull and easy during the early part of the week, but 
became firmer toward the close on a better demand for 


bills. 
To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 80°4@4 81; demand, 4 84144 @4 84°; 
cables, 4 8544 @4 85144; prime commercial, sixty days, 4 8044@ 
48014; documentary commercial, sixty days, 4 7934@4 814; 
grain for payment, 451@4 814; cotton for payment, 4 7954 
@4 80; cotton for acceptance, 4 8014 @4 8044. 
Posted rates of leading bankers follow: 











December 14, 








Prime bankers’ sterling bills on London.|4 §145@4 82 /|4 854504 86 
Prime commercial ..............c.ceccee- 4 8014424 805! __......... 
Docamentary commercial.......... wocnne 479%24 8144) _—........ 
Paris bankers’ (francs) .............2..-. 5 205585 20* |5 181901719" 
Amsterdam (guilders) bankers........... 397@39151¢ | 4016040316 
Frankfortor Bremen (reichmarks) b’kers! 943 .@94% 9415).@ gh 





* Less lig. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah 
buying 3-16 discount, selling 1-16 discount; Charleston 
buying 1-16 discount, selling 1-16 premium; New Orleans, 
bank, par; commercial, $1 25 discount: Chicago, 15c. dis- 
count; St. Louis, 15c. per $1,000 discount; San Francisco, 
2c. per $100 premium. 


United States Bonds.—Sales of Government bonds at the 
board include $37,000 2s, coup., at 10434 to 105; $20,000 2s, 
reg., at 1043g to 1041¢; $47,500 3s, coup., at 10934 to 1101; 
$220 ditt +, small bonds, at 10914; $35,000 3s, reg., at 10934 to 
1103¢; $10,000 4s, coup., 1907, at 1154¢; $58,400 4s, reg., 1907, 
at 11414 to 115; $4,000 4s, coup., 1925, at 138, and $40,000 4s, 


reg., 1925, at 13814 to 13814. The following are the daily clos- 
ing quotations; fur yearly rangesee seventh page following. 





|rnterest 
































Dee. | Dee. | Dec. | Dec. | Dee. Dec. 

|Periods., 8 lu. | il. | 12 | 18. | 14, 
| | | | ——— ee 

28, 1930........ reg. *10419| 104%) 10439/*10434/*10429*10. 
28, 1930...... coup. .| 105 |*1047%) los% 104% “105 *-t08 * 
38,1918 ........ reg |*10929' 109% |*10919/"10935 110 *109% 
3s, 1918 vzeees OOUD. *109%5; 109% | 1101¢/*10919|*109%) 110 
8, , 8mall.reg.'Q. -Feb.} ....- et a ee eS: eee 
3a, 1918, small..c’p.| *10929 *10919/*109g|*1691g *10915 
i ee reg. 114% *114% /*11435/*114%| 11419)-114% 
48,1907 ...... eoup. m.|*115%| 115%) 11539/*115%9| 115491 115% 
4s,1925..... o-TOR. .|*187% 1388|"138 |*138 |*138%4) 138g 
5» ROSS .nccce coup. .|/*137% 128 | 188 |*138 [#1381884 
58, 1904........ reg. | | "112% #1124 |*112%/*112%4/*11 24111314 
, 1904 ...... coup. | -*112% *112% "112% +1123 |*1124)113% 








* This is the price bid at the morning board; no sale was made. 


Coins.—Following are the current quotations in gold for 
coins and bullion : 


Sovereigns........ $4 85 @$488 | Fine Silver bars.. — 644%@ — 65 
Napoleons........ 3 84 @ 387 | Five franes....... —91 @—96 
XX Reichmarks. 474 @ 478 | Mexican dollars.. — 504@ — 51g 
25 Pesetas.......- 478 @ 483 | Peruvian sols....— 46 @—46% 
Span. Doubloons.15 50 @15 60 | English silver....84 81 @$4 84 
ex. Doubloons.15 50 @15 60 | U.S.tradedollars— 60 @—70 


Fine gold bars... par @4prem. | 


State and Railroad Bonds.— Sales of State bonds at the 
Board are limited to $34,000 Virginia fund. debt 23s at 9414 
to 953g and $15.000 Tennessee settlement 3s at 96. 

The ring ee market bas continued active, the trans- 
actions on ednesday amounting to over $5,000,000 par 
value. and was steady to firm in tone. There were a few 
notably strong features, including the Erie, Missouri Kansas 
& Texas, Wabarh, Reading and New York Susquehanna & 
Western issues. These advanced from 1 to 3 points and 
transactions in all except the last named were on a very 
large scale. Otherwise the market, which was generally 
much less buoyant than the market for shares, had no 
special features of interest, and the transactions were well 
distributed. The active list included in addition to the 
above, Atchison, Baltimore & Ohio, Central of Georgia, 
Chicago & Alton, Mexican Central, Northern Pacific, South- 
ern Pacific and St. Louis Southwestern bonds. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 

Sales at -— Week end. Dec.14.~ ——Jan.1 to Dec, 14.—. 
1899. 1900. 1 





















































N. Y. Stock Exch. 1900, , . 899, 
Government bonds..... $252,120 $139,750 $6,586,430 $9,952,500 
State bonds...........065 51.000 15, 2,055,200 1.455.700 
RR. and misc. bonds.... 24,018,000 10,141,500 513,449,800 700,012,900 
nS ee 820, $10,296,250 091,430 $810, 
8 =~ Tene eevee 9416 256 a om Pll 4 $11 ae a erty} 
AT VAIUC........008 058, 79,659, J 34.612 $16,254, 5 
Bank shares, par value. Soe $152,025 ' an | 
We add the following record of the daily transactions: 
Week ending Stocks. Railroad,dc. State U. 8. 
Dec. 14,1900. Shares. Par value. Bi Bonds. 
Saturday........0+. 306,846 $20,780,600 $1,605, ; $70,000 
Monday.......s000- 27 52,000, 8,374,500 $14,000 5.000 
TRORERT....0000 oe £05,156 72,484 8,048,500 =... 21,500 
Wednei .. 830,438 78,832,050 5.142.500 Tv ors 
Thursday .. 69,195,950 4,662, ,000 16,220 
BU icsesnesancs 1,256,834 114,407,650 5,194,500 10,000 77,400 
Total..... ....4,451,639 $416,858,900 $24,018,C00 $50,000 $252,120 


The sales on the Boston and Philadelphia Exchanges were‘ 


Boston. . ——Philadelphia.— 
Unlisted Bond 










Listed Listed Unlisied Bond 

shares. shares. sales. shares. shares. sales. 
Saturday........c0.0. 9,234 6,057 255,050 9.029 2,070 $71,170 
Monday.. - 16.902 8.801 72,340 16,694 16.036 143.500 
Tuesday . 18 8¥2 9,245 200,314 87,3 9.778 216,700 
Wednesday. 058 7 698 119,350 55,828 14.119 223,100 
Thursday... 16,961 12,897 71,275 21,15 88,846 191,926 
Frid BY... .cccccesssee #63 11,789 24,325 77. 22,829 177,400 
DR vo sceinnsins 110,040 56,357 543,654 217,951 103,697 1,023,796 


Railroad and Miscellaneous Stocks.—The stock market 
has been active and was decidedly strong up to a late hour 
on Wednesday, at which time a reaction set in that con- 
tinued in mild force until to-day, when a long _ list 
of active stocks showed an advance of from 2 to 5 
points, and notwithstanding the reaction noted a large pro- 
portion of the list closes substantially higher than last week. 
There were a few conspicuously strong features, including 
the Erie, Lake Erie & Western, Wabash, New York Chi- 
cago & St. Louis and Chicago Great Western issues. All 
the coal stocks were strong on the acquirement of the 
Pennsylvania Coal property by interests in control of other 
anthracite companies. The demand for Erie shares accom- 
panying this announcement carried the common up over 5 
points, the 1st preferred 7 points and the 2d preferred over 8 
points. New York Chicago & St. Louis issues were notably 
strong, the 1st preferred advancing 7 points and the 2d pre- 
ferred 55g points. A steady demand for Wabash stocks at 
advancing prices was attributed to interests identitied with 
the control of New York Central. However this may be, 
both common and preferred showa net gain of about 5 
points. 

Miscellaneous and industrial stocks were somewhat neg- 
lected, but generally moved in sympathy with the railway 
list. The iron and steel issues were strong and American 
Sugar Refining steady. Pennsylvania Coal was conspicu- 
ous for an advance to 740 on the incident noted above. 
This stock was quoted last week at 430. American Tin 
Plate advanced 614 points and General Electric at 173 








established a new high record. 
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STOOKS—HIGHEST AND LOWES? SALE PRIOBS. - Range for year 1900. || Range for prev- 
K Of the | On basisof 200-sh’relois|| ous year (1899). 
Saturday,| M fusston, Wednesday} Thursday, , STOCKS. Week, wf \ 
Dee. 8. Dec. 10. | Dee. 11. | Dee. 12. | Dec. 13. | Dec. 14, | N. ¥. STOCK EXOH. |ghares Highest. | Lowest. | Highest, 
Rallroad Stocks. | 
*20 *20 «698 | $923 22%) 20 94 | *81 «9285 | °20 84 mn Arbor.. esaeen 60 23 Dec 
5334 53%| §54%q 59K) 5é 55 | 54 8655 | 954 86S | SBE Oe ao aba 1,887 85 Deo 11] $6 May| aenioee 
Suu Sas] S25 BERL Bate Bead BO Bae Bete | Sash lates oveun weaned ee [LETH] Joba 0] Sux Doe it! Lea] 
= 4 
Zo 70M] 70, 70%) 20% 80m] 80% SI) 70M 81 i) Zui SIM! Balt AOnio,vot.tr.certte| 90:37 BOseADS 19|| ashrnel Siscane 
BA3g 845) 81 S484) 855g 8534) 85 34] 865— 8534) S454 5545 |, 6,316 90 Apr 16/| 67i¢J’ne| 853¢Nov 
8 70% 7 °]145,753 803¢Apr 10|] 61 Dec|137 Apr 
j 73 717 8 ~eeese 80 Nov 17/| 30 59 Nov 
18 1a "400 ae Boy z 3 108 Dee 
eeecee cesses e ar 
58, 58M 4,868 59% Dec 14'| 463¢Dec| 70 Jan 
ee esses 93 Feb 26 Feb 
"14986 145 6,090) 1 Dec 1); 97 Jan |1263¢Nov 
$e z. 7 Hs 734 veoe 89%Dec 1 81 
1345 154% 184M 18544 13555 18604) 18084 18744] 19856 188] 18039 18084 | abuse patios Al cose coc casre ace 
%| 18655 Chi eago Bart ve] 55,355) 189 Nov 21|/114 14 
fl andl lo coe an ie 19g Hes #,eites [toes 
eee. seeeee eeeece 1 an 
1436 1456 tte 1456 14354 last 15 | 14% 15%| 15% lox cite gre wenn 19,027 1614Dee 14 103gDec| 205éJan 
915 9 %] 92 92 «92 | $92 92 92 «693 | 92 88 Do ¢.debentures.| 1,82 Dec 7|| 88 Deo|10 ug 
*77% «79 «| «78 73 + 78%) 793% 80 | 78% 78%) 79% 8 Do ; open“ A”. 102 80 Dec 18]| 50%Jan| 85igAug 
*38 = 88%] 8834 S8m| *33 Sdiq] B84q 3995) 305g 30%) S96 40% 4.0. bret “B..| (3,47 42 Mar 31// 28 J’ne| 44 
asi 3344 Bw * 3334 He 4 He 33% Hy 28% rH Ohio Indienap & Loulsy, aise 39 Avr 16] 7MJan 9 Nov 
Dec 14/} 81 Jan Nov 
195s 125%] 1955g 18F9¢] 12636 127 199 1388 12646 128 | 1865¢ 13056} 151,675 180561 1 Mop 
S178 1784 78 178% 179” iso” 24138 ANei79" 1 180 181 tengo Mw. & St. Paul. 3425 81 "bes it 168 oe 1 ° Sep 
*1663¢ 168 | 166% 1 1683¢ 171 168% 170 *168}4 170 | 16954 169% )/Onicago & North Western. poi. iy | Deco 11)/141¥4Jan a 8 Sep 
eneiae ceneme oacaee cialis eevee inn” Dec 6 5 
11836 17954) 11884 indi 124"* 115°] 11596 11634] 116" 116" 116 a 1a. & ae.. 29,067 TitNov 28||t00 Don ltassiian 
*118 1291 |*180 128 | 181 122 22 1283 |*...,,1285 | 123 rH Chic. 8t. P. Minn. & O 80u 126 Novi17|| 91 Feb!126}¢8ep 
"160 175 “170 a as Ti "170 8 tw a Do pref. anne 175 mar 3//170 Jan |185 Sep 
Lt 1 ‘Term Tranet a er * 135¢Apr 27|| 734, a5 
“Bo HEN) 8, Ba ise 8) BS BH) BE BL oF Sala ona an | ee gear | ioee| Sete 
z 8 2 436Nov 
112115 |*t18 114 |*118 114 11550 isaselezta™ 114 *1iS 114 Cley eeeeaianioaes *200 {eos H $4 "May 108 "Dee 
“33 «(87 a7 | 3 97 | *33" 97°] 33 37 | 983 «87 Olev, Lorain & Wheelitg.. 80 Nov16 s'ly Jan 
*68 «66 | 62 «C66 | 6827 | 62) CBB | 6B) COBB | 88S OE Do 72 Apr 19|| 3734J’ne oN Bee 
OO0ee seeeer] 20008 eeeees| seeeee seer seeeee eeees | S8O88e seseee Colorado Mid., vot.tr. tts 125gMay 3 Oct 1}4Dec 
sc ag eeeses| eeeese a Ty ones ate oe . seesee "$"'lo ae "southern otis. 13,080 a gy ¥% ed 27 Sep 
olorado outhern...... ’ ec le an 
425% 4254 424 42% 42% s6i4 4359 45% Do ame do 7,941 4734Mar 27// 35 Dee seteaar 
*17 =(17%| $17. 17 | 17% 1856 8 18 a ref. do 2,97 4] 203¢Mar 21|| 12%%Dec| 25 Mar 
116 116 | LI5%%119 | 11856 1195¢) 118 1185_| 113 190% Peiarare & udson.....| 27,468 120% Dec 14//106}¢Jan |125%Apr 
18149183 | 183 185 185 185 | 185 185 | 156 187% Lack. & Western...| 6.01 187% Deo 14//157 Jan |1944¢0ct 
5 254 2534 25%) 2556 25%4) 954 25% Denver ® Rio Grande.....| _7:823] 16%Jan 10] 264vec 6// 15%Dec| 253¢Apr 
7% Bl] BOM 80% son 8034; 80 8035) 79% b0% Do ref.| 18,795 Sterne 18 80%4Deo 14]| 68 Dec| 80 A 
“a6 6 6417 1634 1634] *1654 1759/"...00. 17 | "16 16% Des Moines & Ft. Doage.. 100 J’ne 20 Mar 26 4 Dec| 2334 
"436 534] dep Sha] Sg] 5g] 0K Du. So. Shore & Atl......) 2,850 " J’ne 12 Bu Mar 5 Apr| 8 Nov 
*18%q¢ 14 | 13% 14 183g 14%q| 1454 14%) 15 16%) Do pref.| 850} 12 J’ly 5) 20%Nov 9 a4Jan | 1734Nov 
1634 17 | 16% 174| 17% 18 | 18 31 | 1936 20% PSs essseeseseessessnnes 165,10) 103¢Sep 26] 31 Dec 18]| 10 Deo| i6XJan 
45% 47%] 47 48%] 4756 4854] 4836 5254] 5056 54 Do ist pref 189,871] 80%Sep 22] 595¢Dec 13|| 37%Dec| 42 Jan 
Ci Stal att Gil AP" G2 | ES SER] ottsc 2") weaRly, marr stectoe| “aso] Sonesta] gitar Lal] 28"*har| Asien 
oe nn * iv. &T bai 80ct 8 Mar Mar ov 
80% 80%) 80 81 | *80 BlK% “soe B1yg| 870% 79% wie a Haute 218 4 set oaeApr 19 x Jan se ae 
PROROe wevees| Seesee eerserl seeees eeesee! seseee sense serene eoeses| P89 se8 cor. ° en. O., aeeee- 4\Apr 4 ov 464 an 
M6 26%) 264 27 6 7 =| 926 Vi 27 i +0 -& Den. 0. tamped 900 1p epee 1} 27% Deo 164)) 14 Foo 80 Mar 
17734 178 180 1803] 181 181 | 181 18 %j"179 181 | 180 182 (ys reat Northern, pref.,..| 4:433/144%J’ne 22 wy Nov 19//14234Jan |195 Mar 
scene: 206 svenssceter-| eneesecceoass OF 8&9 59 Si) S96 GL PinB.&W.d0b ote. “A 24) 533¢Mar 7 Dec ie 49}¢Jan | 6134Jan 
1% 3% 814 § 8 DD casane seaneak....0ee Gy rt Be SiqSep 24 “tssDeo & May} 9360ct 
“9ci 89 430% bose Bu 305g) 3956 39%) 38% 89 seo au oak "Vanegas 8,680) S0}gJan 10 $Veaor at 22 J’ly| 87 
10% TIN W1s| Vise 72%) 7 rE lig 7 723% 73 pref.| 8.434) 58 Jan 8] 73 Dec 14/| 533¢Dec/ 6648ep 
136% 124 148% 12455] 123454 12536] 125 12554] 185 125%4q| 125 125% { linole Central. ssssreees 7,691/110 J’ne 25/1263¢Nov 31//1053¢Deo 122 Jan 
105g 10%) 1056 He] 103q 1034) 21936 20 9% 19%) 20 20 OWA OONtFAiccrreseesseees 600) 11%Jan 12] 2:3¢Nov 18|| 10}¢Mar| 15%Aug 
441g 4459] “4036 46 | 944) «46 | 4G 46 | 44% 44%) “46 45 : 455] 39 Sep 27) 58 Mar3 ‘Dec| 62i¢Aug 
#19 18%] 105 1934] 10 1936] 919 1034) 910 lodg) 1056 193% Kanavnas Michigan.. 400] 10 Jan 3) 20 N.v327|| 7Jan| 15 Mar 
18 18 | %18% 13%] 13% 18% *1B% 13%] 1246 134g 13%] FX an.city So. vot. tr.ctfs.| 1,800 BOP 10] LTHGADE 19]|.scece vevelsceeee once 
87 87 8734 874) 87 7 7%) 637 (387 37 = 8848} = Do pris | vot. tr. ctfs.| 5,244) 273¢8ep 10) 435gA pr Bi), ..000 seeelevees cone 
” 4 "4 4 *3 HY, *4 4 *4 4 3 4 Keokuk & Des M ees 200) SigMay 24 Nov 1 {Fb 
#1634 17%) 16 17] #1636 1759) 16 817%) 16 = 17 "7 17% seove] 14}p0ct 19} 173¢Mar 27/| 15 Mar) 22}gAug 
*3554 S7| 386 86 | 85% 87%] 38 Gli) BOM 40%| 3956 din ake Brie & Western... 7,18°| 20%Mar 16| 41}gD c 14|| 14%¢J'ne| 34 Dee 
106 106 | 106 106 | 106 10634] 107 104%] 10¥sg 10055 Luyy 111” Do 2,480] 88igFeb 2/111 Dec 14/| 60 Jan| 85 
B11 sevvee[SS14 B14 [$214 B14 | 2230 220 [225 335 |°285 235 Lake Sh. & Mich. Bouth.. 1838/4197 Jan 3/230 Nov 1)/196}¢Jan |208 Jan 
69 *67 «74 «| 69 *70 «75 | © 74 | %0 72 ng Tsland....reserseeees 100] 47}gJan 4 May 45 Dec Apr 
8156 2 82k] 82% 85%] 8334 Bais] 82% 83%] 8256 Sai Louisville & Nashville,,..| 25.802) 68%Sep 22| S7%Apr 2|| 63 Mar) S8&%gOct 
10734 108 | 10836 10934] 106 10099) 10034 11035] 108 110 |xlvr34110 Mi annat tan Hlev.,consol.| 57.585) 84 J’ne 25/1 14}gNov 23 Dec SAT 
16355 1654) 16436 1t 6% 1864 168 167% 168% 165% 168 | 166% 1674) Vi etropolitan Street...,.| 15,631/143%Sep 26/184 Feb 13//147 Deo |26% 
*80 «82 | *8u 088 *30 *36— 88 Met. West Bide Bl. (Ohic)} oseceal ae 2¥| S74Apr 18}¢Ang) 393¢Nov 
*83 «85 | *83)— 85 *33 3s 88 33 $32% 82%| °S3 84 Do : 6 Feb 27| 84%Nov 21|| 44}gMay| 83 Nov 
1s 18 13 13%] 1'3g 14356) 18% 14 13% 14 1836 13%|Mexican Central........0+.) 19,870) 10}4Jan 8 ye 18}; 6 Jan Tease 
8% 8%) 3% 8 4 4 4 8% *3%  4)¢|Mexican Nat’l tr.rects...| 5,400) abg8ep 26 ar 17 Jan || 6)48ep 
105 seve. (8105 105 | cevece coves: |*L05 sevve.(*105  seeee.(*105 sooes.| Michigan Contral...esssere 21/$104 Jan 3ols13 Fev 3|/110 Oct |116 Jan 
61m 61m) 64% 6 65 65 68 | 66 4 06% 6755| Minneapolis & St. Louis. 8,885] 453¢J’ne 18] 60%Mar 28|| 353{Jan| 78 ug 
99% 90%] $08 100%) 100 10184) 10194 10194) 101% 10159) 101% 101%} Do d pref. 935] 87sJ’ne 18 LO4igNov 10 73\¢Jan | 9934Nov 
164% 164) °16 18 |-*16 18 | 16 1 "16 «18 7° 2) "lminn St. P. &8. 8. Marie.| 1,000| 14 Sep 90| 27. Apr 24 Jan | 37}¢May 
718% $856] 18% 13%) 19% Lea] 1856 Tae] 28 et Tae 14h Kansas & Te Dret-! 7.040] “bap 19| LamDeo 14|| SyDeo| Lexan 
i 14% 14 Mos AS es eeee ’ 60 
Bike Bite 3734 88% 58” bos 88% 40% an ion 8944 4045 pref.) 46,304 abiisep 92| 40% Dec 13|| 283gDeo soeAug 
5836 55, + 60%) 5834 Gilg) 604 60% (bos > 6% 61% a. f Pacifié.ssssecsess| 80,370 cypes 14}} 33° Dee} 5 
"400041 41 | 403g 42 | 48 44 | S4Rg "4436 4455/Mobile& Ohi0..ssccecesese| 1,600] 85 Tne 25 2|| 33 Jan| 568 Aug 
"186% 189 "187 189 |*187 189 |*187 189 |*187 189 *187 189 |Morris& eRe NE an lo|tisemtlay 4 176 Jan $187 Nov 
14. 16196] 14136 141%] 142 14835] 14136 14256] 141 142 | 14134 1424) Q7 Y. Central & Hudson..| 21,582/1255¢J’ne 25)143%Dec 3/120 Deo seengee 
17 756) 17% 17% | 1734 18%) 18 1839] 18 185] 17% 1836/1N Y. Chie. a Bt. Louts..: 14,845] 11 J’ne 80} 18% Dec 18]| 113}4Deo| 19%Jan 
99% Gig) 100 100 | 108 102 | 103 106 | 106 106 | 105 105 Do pref.| 1,990 75 Je 29/106 Dec 13)| 65 Mar) 85 Oct 
45% 46 | 448% 45 | 45 4756] 4635 48 | 47 485) 473% 47%] Do ad. pref. 16,120] 29 J’ne 20) 48% Dec 13/| 39 Dec| 41 Jan 
« | seseee sevee:| seceee socses eee eesee ceeee coves | sevsee sossee| NOW LOPK & Harlem...++: covees $400 May 16/$420 J'ly 13|/§360 Jan /1390 Mar 
*184 186 |*134 *184°°136 |*184°°135 |*is2 185 IN Y. Lack. & W wees] eesee-($180 Jan 18|§135 Mar 10//120}¢Jan |§138}4Mh 
*210 Sid |§312% 912%4)°310 214 |*310 914 '*210 214 |N. ¥. New Haven & Hart 18/§207%4 Sep 26/§215%Jan 3)/§198 Jan |§222 
2535 26%) 28% 1% 29 N siege Western.. 176,200 1834J’ r+ ed = ot ~4 
Bes apa ve watt ont] Svees ot] settsr dt] fim | Fuad 
Nor. ot. tr. etfs. 90. Pp ov 
- ref.| 18,883| 67 Sep %7| 86%Nov20| 68 Deo| SiigJan 
FR. dN.Co.vot.t. ets. TTT Ott sosecccecesees| 93 J’ne| 62 Jan 
Do pretf., ¥: vot. tr. otfs. PTTTIT PUTT ed ne Bep 
c Reanadies 950) 46 May 12} 62 Nov 2C|| 88 May| 64 Nov 
Do lat pref..cocccoces esses. | 8368p 20) 8 %{Dec 8 4 90 Feb 
68 = «68 6 66 «68, | 68 67 65 =—«67 Do 24 np onecccoees 7 May 10] 6¥%0ct 15)| 68: 6834Nov 
14136 141%] 14194 14435] 142 149M] 14236 143 idly 143% 14196 143 NSTI VARIA. ++ esreesesee 68,516 eo a3 16esHov 19 122}4Jan 143 jan 
seneee veee seeeee cesses | se0eee soccer! esesee coves | cesses +*s evecee covses| fr OO) ar ‘ansv. seave 
Voag “Toag] “Ti Ti" | Ta “Lisg) “Ti i lig 1 184|Peoria & Hastern .........| 1,845] 6 J’ne19| 12%Dec 6)| ¢ T¥NoV 
BS 84 | PS1KE 84 | 938 «O84 | BBG 34 | B3% 83%] 84 84 |Pere Marquette. .rocseress 700| 20 Jan 29) 34 Dec 13}},seeee veselevveee cee 
oS 82 [Mr B81 8S 28 | “Sa Zot 8S G8 | oo $0 [punhcuncnse.metis.| fool Senger ge] Sovian ali" ay] 30" daa 
Wy] * 8 6 60 «69 | * b. ee Pp 
5 86%! 87 oo” *89 «= 90 oon” ++ ted "88 «690 | *88)~=— 90 Do pref.| 1,800} 78 J’ne 25! 94 Jan 8!) 80 Feb/100 Ady 
* Bid and asked prices ; Bo sales were made on this day. §Lese than 100 shares. 


" OUTSIDE SECURITIES (GrvzN aT FOOT OF 7 CONSEOUTIVE PAGES).—S7REET RAILWAYS, &c. 


















































Street Ratiways. | Bid. , Ask Street Hallways. | Bid. |Ask.|] Street Railways. | Bid. |Ask.)| Street Raliways. | Bid |Ask. 
KEW YORK CITY. Ghrist'p'r& 10th St-Stock| 176 |186 || Second Avenue—Stock 198 |201 || Westohest 1st 6s'43..J4J|2106 |110 
Bigeck 8t & Ful F—Stock.| 35 | 87 ia 9th Ave 5s-See 8tock st. 1st mort Ss ony -M&N/2107 ocd 
lst mort 4s | 4960... J&J| 100 |103 ||] Dry DEB & Bat—Stock. 185 Consol. 5s, 1 -F&AULI9 [181 OOKL 
Bway & 7th Ave—Stock.| 3329 [240 1st gold 5s 1932...J&D I 4 118 Aven ae Eig r] 225 || Atlan. Ave.,5s 1909.A&0/2107 |109 
lst mor 5s 1906. JAD 108 /|105 5e 1914....0.F&A| 101 |108 a Boulev Ss 1945..J&J|¢111 |115 Con os ASO} 114 ]117 
8d mor 5s 1914. 12 |114 mghth Aven me—Btock. . 890 |4(5 30 Fer 1st 58 1919..A&0|¢108 |....../| Impt 5e—Ses Stock Bxejh list. 
Con 5s L948 iec Bock Bxch | list. p 6s 1914......seee0e} 105 |109 || Third Avenue— cb jlist. ah AW. B. 581933 A&U] 104 |...005 
B Sur’ lst Segu.1924/3116 |118 42d & Gr 8t F 392 j4(3 P& M 58.1928] 107 |109 Brooklyn City—Stook ...| 280 {2 
24 Ssint as rental.1905/§103 /1063¢]| 43d St Man & St ve 63 73 Yonkers 5Ba......| 1043¢)107 Cons 5s—See stoc e jlist. 
Crossto | 255 a 1st mort 6s 1910..M&8] 119 [116 || 38th & 29th Sts lst 5s.. "9613119 [114 || BklynCrosstnSslvu8.JaJ| 105 |....0. 
lst M 6s 1928.....M&N1]¢1295 {1390 2d income 60 1915.J&J! 983/101 || Twent pThira Bt—Stock.| 400 [410 || Br Ist 58 1941A&0) 106 [109 
cen N & B Riv | 192 {300 Lex Av& Pav F 5s-See cb Deb 906.......-0ad} 108 [106 3’kyn Q Co.& Sub—See St 
Consol 7s 1902,....J&D Ninth A venue—Stock Union Ry lst 58 °42.F&Al 113 |......)! Belyn Rap. Tran.—See Stolok Bx.| List 



























Pa oes 






1208 THE CHRONICLE-—STOCK PRICES (2 pages) Pager 2. 
STOOKS—HIGHEST AND LOWEST SALE PRICES. Sates | Range for year 1900. 
STOCKS. % — On basisof r00-sh’re lots 


Deen Seat ; ei "Dees 12.” M Ne Is Dee tf, | N. ¥. STOOK EXOB. | shares] Lowest. Highest. 
a a1 ay 21 @15%| 28 24 Reteretaro vet i ett |oae 93,810 15 Sep ag 94 Dec 14 
See) tt 80) SE SER) ite SON eres o| tal ene Bt 
846 8 855 * 8 : S'y*°™ ba 























4 2d pref. 
st. ea * 8. Fr., vot. tr. otfs. 
1st pref. 





<4 2d pref. 
8t. Louis Southwestern... 
Do pref. 
Southern Pacific ee: 








49%4J’ne 25 
1344J’ne 25 
4514Mar 














20%) 2 ig} 20% 20 20 ie 

1104 11454 ” 116} 116% ” | 3s 
4 «67 67 «68 68 68 68 68 Le City Rapia Transi ait.. 1,585) é 

Peseee esecee sesees scenes eeeees os pre: sesees 4 
0 71 2 W136 «7234 715¢ ig 73 nion Pacific By .sse.ss 10 v 21 
80% C 136 3 82 U Do ++ Pref. sot ne 23 SSHINov a1 
9 ny 4g O84 uw 4 Bh ik phe 77,805 CisMar 16] 14 Deo lt 
22% pref. |10: 16 p 20) 27 Dec 14 
10b 4 | Wheelie & 1. M., new: 2 } 11% Mar 26 
54 istpret.| 2,29 58iApr 2 
2736 2 De 3a pref. 8344Mar 26 
12 12 334| Wisoon. Central new. sone! ieee 4 Sep 7 arene 81 at ye! 

; pref. , Pp r 2 

Wiscellan’s Stocks, . - 


$150 1650 dams BXpress...cccscee 188/111 Jan 2/§150 Ncv 16 $119 Fi 
Bv% 91% AS Copper.. 89%Dec 14) 99%¢Nov 33//. ees Jocccce _ 
22 42%¢| American Car & Foandry. 3eJan 15 rt 7 
assem Cotten Oe, i838 ne 3 Rey 
merican Cotton Oll...... 
; meas 788 3A 7 <6 Nov 


vo 
om District Tels. . %Jan 87 Nov 524¢Mar 
erican Hxpress... §1603}¢An 
4134/ American 100 ...sescoscece 
Do pref. 
American Linseed........ 
Do pref. 
American Malting........ 
Amer.Smelting & — 
pref. 
American Steel Hoop..... 
Do pref. 
Amer. Steel & Wire (new) 
66 85 554| 86% 88M 8746 87%| 87 87% 10 f 

12234 1 1933 135% 125% Tw 124% 12456 184%) American Sugar Refi 
“11 dbs ty "Tl die 115 |*lidig1 *114yg 11536 115 115 Do pref. 
9734) *93 07% “94 9645 7 |American Teleg. & Cable.. 
43% £43 248% 46%, 46 47 6 4 American Tin Plate ...... 
*87 88 *87 88 88 89} | % % Do pref. 
aes amen 



























































bY % 

asy 109% 106 10734) 10659 107%; 107 108 “3 10536 109 
eeecee evccer| 200000 ceeses| coseee oe-- sevece eevess 'o pref. 
47 «647% 7 48 48 4 4 r+} 47% % 47%) Anaconda Copper....s.0e. 

175 176 "174 «1738 igh oF Oo Jan 
B31 = O34) *S5G DEE] weceee .eonee Dock & C.Imp’t. i +; Hoedet} 
cenece ococee ‘ . (Cigierete Coal & I. Dev'i Nov 20 
olorado Fuel & Iron.... 80,820 a0nsep Be 

ee Do pref. 0/117 Oct 
16 6 1 Col. & Hock. Coal & Iron. 00 113¢J” ne 28 2 
189% 189%, Consolidated Gas (N. Y.)..| 11,230/¢164 Sep 21 
| 343g 30d 8 35% i% 36 fealtanea Weneses. 25,830 214¢May 21 
90 90% "8934 9034 v%H 90K Do pref.| 9,484) 70 May 12 
eocces coceee ‘intel ae. oe REE sip ai .sene.| Detroit City GAs...cecereee 600) 89 Sep 25 
15% 753 oO Tae bis 7 af Seal Epo” “eee ref. Bret B03 ne 36 IN 

pre: *ne v 

ecccee coccee! eocces sccce — oe 6 oe Ws Aisines © Mine. of Bergen Co. 400) 64 May 17 TTTIMTTT MT 
ore ieee 169% i7i% 173 ise 170" General Mlectric.......00: 95¥¢Jan |182 Nov 

5246 "52 54 $5244 5244 524 53 |Glucose Sugar Refining.. 98s 4 Ma, 87 Dec| 7 
1108. 103% lege 108 | hae 100% "100 108 pref. 10 Jan 95 Dac|110 Jan 
veeeer sees 1 208 eevese| s 0000 see ennee Sanne TOE H. B. Claflin Co..secesseee- SKI 97 Jan /11 “ly 
#2256 23% [ nternational aper.- 1,000) 144¢Mar 6 . 17 Dec| 68}¢Jan 
73 73 73 - Do pref. 1,0 58 Mar 6 62% Dec} 95 Jan 
International yond 5,50 seeee seeciorecee 8008 
Internationa: sve 9 Dec| 36 Feb 
sovece covees| KUICkerDOCker Ice (Ghie.) 


eeeeee seoceel « eseeer eeeeee see; © ® Do pref, 
73 70 8€=670 69 871 72 i Gas (St. Louis): 


Manbattan Beach Coen: eases 
i — mee — 
pre: 

Natipal LAG. cscscccvece 1,945 
ref. 886 


Do D 83 Aug l 
— -“e Salt. moe 600 seeeee eect ssecee Seee 


eeeees seeeleeesee seee 








10 
National Steel] wacessveceee 
ref 510 903¢Aug 


| 60% Gl%| 61g 61% L 
10344 1035 10383 103% J Pi eee eeelseseee see 
*30 «684 | "30 «= 838 80 £0 | *30 8% New Cent.Coal (new stock) 100 Apr 30 42 Jan 
*150 168 164 167 « Air Brake... sees 700 17 nip 230 J'ly 
193% 20%) 1934 19% 18% 19 |North American Oo. ...... 6%: 173¢Nov 
6 q 8 ” 6 7 *6 7 |Ontario Silver... .cscccceece 6%J'ly 7] 9 Feb 2 104g Apr 
4a LU 443% 44 Poste ¢ Mail oe 85 Dec| 55 Jan 
98% 99 34| 1 eop’l’sGas-L.&0.(Chic.) 
51 — ha 


49% 
aber abril 90 me ony.” 
epublic Tron & steel... 


act ae 
re: 

* fiver Bullion Certifs. eee t 

loss-Sheffield 8. &I.... 500 Oct seeeee cone 


’ Do pref sevece cet 
514/Standard Rope & Twine.. 153¢Nov 
6244/Tenn. Coal [ron & BB..... 
17 |Texas Pacific Land Trust. 
18 U= Bag & Paper ..... 
Do ref. 


75 P 
53 | United States Hxpress.... 
13% —_— States es 


United states Bubber..... 
ref. 


pref. 
— Tube Co...scsece scence seen 















































78% 81 1 88 Sh 80% 79 

$1333 135 |*132 186 $185 135 & 0 vesase 18 

, 825 88 83 88% 83 84 | 83M SEK oy ones Telegraph! 22,901] 77%4J’ne 22 
® Bid and asked pricessales; no sales on this day, §Lessthan 100 shares, 1Bx100p.c.stockdiv. ¢ Ex rights, 


OUTSIDE SECURITIES (GrvEN aT FOOT OF 7 CONSECUTIVE PAGES).—S7REH1T RAILWAYS, &c. 








<reet Hatiways. . |Aak. Street Railways. | Bid. | Street Railways. | Bid. | Ask. Street Railways. 
one Island & Brookiyn. oeccee Col 8t bm —-o list. “a —— City Ry ° 


908-..:s,-J8i| 108 |108"'|| | OTHER CITIMB. | | 09 pena ae North Chong Biook’*"” 
S&S BG] veces 1st conso! 5s 1981. TRA 4sg Nov 110949..M N 83 let 58 1906-16......Jc&J 

105 wrong ay ARIE M&N/f1 ty Hl Ge.scesess North Jersey St.—Stock. 
@’p eh iaeeret. 1st 6s. seeees|| Chicago City RR—Stock..} 254 Guar és 10a3....... i 1 BOS. .vesessesseseesese 
ings Co. Hlevated.— penne yt 8 Ry.... Lake od —— Blev-Stock Pat Ry Gon 68 1931 .J&D 
4s 1949—See Stock list. || Cleveland City Ry.....00. deb 5s 1928.......Jd&d 9 Gen 6s 1914..... .A&O} 1 
TOL. es sseee 75 | 80 Cleve Gitysist 5s '09.J&J 5 Louisv 8t Ry—5 p c bonds AY Prov & Pawt’ck-1s. 5s’33 


u Hlec 
Ba 1044. toes ees 114 Cleveland Hiectric Ry....| 88 os ep aagepee tt 8 Bochester Ry...cossessess 
Con 5s 1618. eeenerereece Con Ss 1930. A&O 














Ist 40 1948. .cccseece read 118 
“ow Wmb'g&Fil 106""|| Columbus (0) Bt By...00 Lyun&Bos-isi 66°34.J&D 24.58 1938. ...06,- -J&D 
8: yt 4 tT ‘¥ s] #116 (118%|| Pref poccecccocccces : Minneap 8t Ry-58'19.J&J @ Bayer pays accruec 


























































































































































































































































DEc. 15, 1900.] THE CHRONICLE.—BOND PRIOES (5 pages) Paes 1. 
BONDS Su| Price Week's BONDS. 3| Price Week 
EXOHANGE| £3 | Friday, | Range or since ExouancEl £3 | Friday, | Rangeor 
N.Y.8TOOK ANGE |S5 | Dec. 14. | Last Baie. Jan.1, ||N.¥.8TOCK mane SE| Dec. 14: | i ~st Sale. 
Wasm EXDING DEO. 14. | 56 | bid. dek.\Low. High| No.|\Low. High|| 88% ENDmme Duc. 14. | £S | 5:3 —aek.\Low. High. 
Aisi aCent. SeeSo Ry. Chic Milwaukee & St Paul— 
ayy See tay. Fle.& MS OEP ist 708 RD.’02/3 -J 179 
a neny ibany & 8 9 SeeD & H. ty he see Seals -2 
eghen: a «eeeecece - 
All ot W. See B. R. & P. ChioMit & Be Poon te. 905\J-J 
I. SeeCenofN J. Terminal gold Ss...... 14\J-J 
Anp Arbor istg 4s...... 96 96%) 9534 97 46)| 90 87 Gen gold 4s series A...1989)J - J§ 
Ateh T4&8 Fegeng 1024 Bale |101% 102%] 382]) 98% 1038 Regis tered .....c0000 989 
eeeee sesese seers) 8836 Oct.’00 sere tone Gen gold 334s series B.1989 
Adjustment g 4s..... 883¢ Bal 88 8h | 437] 7836 ssccceceeslO89/J-J§ 
Bagiatered ....00.0001 9858 seevee vovees| TOKE *HO) secell.ne-e Chic & L 8u Div g 5s..1921/J3 - J 
Lene a oe secece sevess| 8446 Nov’00| .... 84% 844 Chic & Mo Riv Div 58.1926/J - 
Haste seeeee coeeecleceees sence! sevelicesces eoseee|| Chic & Pac Div 6s.....1910 
Chic & sescee ceeces ee cess] covellsevcee cocses aye Rh LS 921/35 -J 
Ati Knox & No 1st g 5s.1946|J - D] 108°" }.0.../108 | Deo’00| ¢:.. 105" 106 ak & Gt 80g Ss ......1916) 3 - J) 11656 ....../115 00 
mp ge 5 See Bo Ry Pare Soo assag és. .1924\9 ~3 186.406. | 18736 J’ly "99 
tian & Yad. See Sou 5 lst Hast & D Div 7s...1910)5 - 128 — se000«|128656 Nov’00 
Austin & NW. See. 80 Pi Bevsev-cveersecceeessL GLOlF = J) LUM ...../108%¢ Aug’00 
Batcree ik & 8. See Mich Con lst 1 & D Exten %s.....1 908iy- J} 12 +|174346 Nov’00 
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Ist con @ 5e......+0-- 1995/3 - J cos seoee {120 Novw’O0O) .o0+// 117% 120 Man Boh H & L gen g 46.1940 ;M-R] .cccee covse |cevsee csece | caee eooees | 
Pee Gaede tine a tee we isi sized) Cc llisa”* 193" onpt News S&D D 54.1991 nM cedesg sere,) ticueas paccctanee coveee 
atgugos.. - ‘ @ sees ‘iy eeee Ont Land 1st g 6s. B= 2] ccccce coves 9 "OCT ces. . 
2 1904 ees 104 ° 104 6|/108% 107 || 8t_L Ter Cupples Station & : — a 
CT” scace 285° 118% 1°8%| 5/116 127 || Propo lstg 43¢s 5-20 yr'17| 5-1 imenile cacun baie Pore 
. covece coos [LOG DOG'S] vecellrcccve cvocee| RS TT I-J 101 Web’ | .ccrflecccce sconces i 
Reristei ¢- -00 coese seeelloos oon al Wat Works ist 6s M-s ul ly 00] ....//118 ‘ : 
cee ks istgaa bea 3 ‘109 108% 109% Deo’ 00 sees|]107 109% Vermont Mar lst sf 58.1810 1000 — soee see — ; 
Con G Co of Chistgu g 5s’36/J - D)*....+. 106 106 1/105 109 || veLE. & TELEPH. BONDS. 
Eq G & FCh lst gu g6s.’05/F - 3) veces veneers 108 May’00/....//108 1038 Com Uable Co ist 4 2307 = 
Mu Fuel Gas ist gug 5.1047 M-N/*.coooe 105 [105 Aug’00/ ...//108 105 ‘able stg weer re seoeee cooee [LOL Nov’0O/ .o0.//101 10B%g 
Pre TLR? ist af Se OED ca] caret i222 [20% Deo’og] .-.»//107 107 Brie & Toolirgstss...1036|7. 3 10s Octet | eee 
ca stafg ABd G0660d seeeethecence concesl 6O0Cllsuhabe saknas om : “ooumee . 
Westn Gas Co 00: tr g 58..."33|M-N] siecee soos, [10556 J'n@'00| ...//105%¢ 10536 fmt oe M-} evade. cceaa ¥ sees 
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COAL & 1RON BONDS. PRS Le oe Th Cg ‘M-b S08 ee cress 112 Nov’9s seerl]seeeee coeces 
an coBit Coal See NY rat West Union. ltrour5s.’3t)3 -.| 11446 Gale /114% 114% 2)/109 lids 
“ 1902 , Fd and real est g 43g..1950/M-N/*194sg ..., [10536 105he) 18) 10434 107 
Col C & I 1st con g 6s... —_ Nov’00] +05 10856 100% Mut Un Telefe 6s...1913|M-d 113° |i1g 3||109 
Oo 0&1 Dev Cogag Ss. 1908 55 Nov’0C} «ss es Wicca EOE =o) cosses ~ me 
apons mneTessees® * . nee ot teeese tooo wad teeeee ceeee Ceese ceoee | resell reeves sosere 
1 Fuel Co gef gold 68.1919)/M-N| 1(3_....,, 108% Nov’00 108 108 U. 8. GOV. SHCURITIBS. | (For | tatly recorc | ee seventh vp: | 6 v||recedt 
Gol F&1 Co gen sf ¢ 58-1045 F-A| 9/3 Sale oa O74] 181 o* on U 8 25 registered.....0s. 1930/Q- J} 16 34108 10456 104%] 2° 103% fob 
De Bardel Os TC&I. U8 88 COUPOD ooe0.00 0001 93L J} 105 105% | 104% 1:55 87||104 105% 
Gy Rly Goal & Gist g 68.1912 A~O} covers cdl 9536 Jan.’9" | «0. |] cccce cece U 8& Ss registered........191t F 108% 110%] \0t3¢ «110 3*|/ 108% 11256. 
a Olear O&I 1stg 5s ao B= D) covsee vevee [107 mae seetlleceeee coves || OS 38 COUPON, sooeeseeeeID1E/Q- F/ 110 Sale | (C93 110%] 47//108% 1193¢ 
a 5a...... +19ZA) J- Dj] ccoves seoee | 80 VD” | .secll sees s-eee || U 8 S38 Pog small bonds.1918 FI ccccce ovees tose saves | oe. l[eecece sosece 
PloaeValCoallet gas 1928) .. {105 Oct.’ OO]... //105 105 U 8 3s cou small bonds.1918 F} 1093€ 110 | 109% 100% 1|/1083¢ 11 
Roch& Pit C& 1 pur m 581946 N Saas. seaeh,aabalevathe neue U 8 4s registered.....,..1907 SJ 11434 Bale |Li4sg 115 58/114 11 | 
gun Ok Coal ist g sf 6s..1912 eoeee esse eee cess U -1907/Q-J-| L155¢ 16%] i1Sse 115m] Loli114 11 j 
"Ponm Coal Div iat 01917 106 106 5/103 112 U 1925/Q- F/| 138% Bale |1383g¢ 138] 40/|/1325¢ 188 , 
Birm Div 1st con 6s.1917 110 113 24/1108 112 U Q- EF} 13834 1885/1388 188 41/1919 158 
Cah C M Co ist gu g 8s..’22 105 Feb’00]....//105 105 Us Q- Fj] 113+¢ 1183%4/118 Nov’OC] ....//11233¢ 11 
Sooner OR 100 gug 6s.°10 lu5 Dec’go] -e..|/}/ 9S 109 ues QF] 11534 1184/1183 Dec’oc¢] ....|/11 11 
Whi B& PCC istg 5s.'16 82 Jan.’W] ..-// 33 382 FO 8 TTIES. 
U Sof Mexicosf , 18OE1Q = JID .ocee sees [DOT 97h 1) |b96 STe j 
MAN’F’G & INDUSTRIAL. b These are he |basis jaf Ave dollar:| to the pound 
ae deb g 8s...1900}Qu-F 101% Oct.’00] ....)/ L004 104 
d 4igs.....1015)..... “986 "99% BH5¢g ¥9%} 10)/ 9856 100 STATH SECURITIES. 
Am spirit aie py ttle M-s Bale | 74 75 8}| 68 85 Alabama—Class A4to5.190¢/J-J3/ 110 ..... /110 Novw’0( 1083¢ 11634 { 
ist col tet 491919) J -J)* seoes LOOk pesee  seece . «#208 coees Ball. .cccccccccccceccecsccesfess + sessee- 105 Aug’ eeeee H 
bar & 8 Caro lstg 6s oo kgae Ta J] vecves coors (105 Jan.’00]....//105 105 Class B 58...ssesesceees eiy-J tH 111° 10934 Oct.’06 : 10934 109% : 
Gamera Ove, 1st g 6s.. t1A-O;* 90 8954 Feb’0' | ....1| 89% 80% Class CO 45....0008 eseeesl 906] J -S sess | 10254 Sep.’0( 102 102% 
iteel Co deb 5s..... Bit J-J OP BOE .cc Heasces conse Currency funding 4s...1920/3 -. ae. os ovccee coeses 
tase deben pre 91S/A-O} . 70 Apr’O"| ... |l.seees sees || Distof Columbi "658.1924/F- A 121 Apr’0 121 121 
{nt’!] Paper Co Ist cong 6s.’1t| F-A 108 108 1°|} 10834 1¢9 Louisiana—New con 48..1914) J -J 108 Aug’6( 1063¢ 1083 
Knick 1ee (Chic) ine s.192E/A-O 93 a ee S74 95 SMALL. seccevecees sees 1093¢ Feb.’9 seceee veeeee H 
Ret Bare hits Dolsigce len ™M-b 106 U6 €}/104 108 Missouri— J-. seecee — seess seceee } 
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‘Who price Friday; these are latest bid and asked this week. | Due July ¢ Due May. § Due April. | Bonds due January. 1 Due August. aTheseare option sales. } 


OUTSIDE SECURITIES (Given aT Foot oF 7 CONSECUTIVE PAGES).—BANKS ¢ MISCELI’S. 























_Giscellaneous, Par.) Bid. | Ask Par.| Bid |Ask Miscellaneous. Par.| Bia. {| Asc.{{ Miscellaneous. Par.| Sid. | Asx, F 
Celluloid Co..seer.002.1U0 v4 (100 ° 105 Trenton Pott—?ref..100} 655 60 U. 8. Cast Iron Pipe... 5 534 t 
Oent Firew’rks—Com.100 22 | 85 Garden—1 7 ee > ena 55 | sosor|]  Preferred......sssereeee| 30 | 84 t 

Preferred ..essee0855100 65 70 svceeseM&N seeees DT Copper ...sesoscecs 5 5 Us Envelope—Com..i00 SO l.cccce ie 
py bey 68°15’ 80 | 45 ° ° 2! Gases deed Ohne 4 | 10 oe oeeeeseeccecees GO |reccee f 

&0O Grain El—Inc.. a8 oeccee 13 Preferred .....- +s} 830 U 8 Glass—Com See 3336) 84 i 

paket ce Pert 80 1156! Union Switch & Signal.50/t “dois 47 Preferred ...........100} 185 |140 ul 
‘Ohesebrough Mfg Co.100) 868 365 pdesiieaee 4436) _ Preferred....o...000050/T 7 Va. Coal Iron & e.100 8 5 Ki 
Chicago & Alton RR—See Stk. E| x. list 41 Union Typewr—Com.100 38% 863g 1V49.cer00 seeveeM&S} 32 85 | 
Viaflin (H B)-1st pref.100) 101 |108 | lst preferred........100} 100 {110 Westingh Air Brake...50/1719314/194 

4d preferred........100| 101 |108 || 9d preferred.... *'y00| 111/112 Worthing. Pump. pfd.100} 110 |118 

Te Hook Goal & Tota) 88 

tg se ii? Jad| 88 | 90 30 || Banks. | Bia. | Ask. Bid. | Ask.|| Banks. 
Compressed evees 46 48 15 se 

vunsolid Car Heating.100} 55 | 60 seves|| Brokers? otats 

Sonsol Firew’ks-Com.100} 10 20 List. | 

Preferred...........100| 60 | 75 MM. ¥, OSS, 
Cons Ry Bec Lt & Equip.) 11%] 11% America*.... 
vunsoi Rubber Tire....... an” a: 

eoeerecceseccccccces 1 
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Co. of America... 
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seeccescccccceseccene! 96 

i Boat. eceees aa 
LOTTE .ceesenes ae 
Mectr' Vehicle .... 18 


ferred... seeesesenes 
Buyirs State Sugar.veeree| 82 
* Se eeeeeeeeeeeer 


apie “Bteel.....0e 
Pret 








‘erred... 00 
Gorham Mfg ‘Go-Gom. 100 
Haren asaneceses+100 120 

Pret eceveesssecees) 41 


erred. 
Heck-Jones-J Mill-Pf.1 


*} eeeeer 
feees. 


Hoboken Land & Imp’t 





ois Bios Val te 1s 106 
Mlinois ElecVeh Trans.10\t 1 
Internaty sional | Miovat. 100 eeccee 
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ete seeecececsccee| 77 
Internat Silver—See Stk. | Exch. 
De ~4 pduas.|s oy 
inter tte ONL seco ses ees 77 
G6 1901 svssrcces sas] 457 
John B ste 100} 95 
Te ALES + 115 
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are State banks. § Purchaser also pays - 







































































































































































































1214 THE CHRON ICLE. (Vou. LXxXi 
Boston, Philadelphia we Raltiore Stock Exchanges—A Daily and Vearly Record. 
Ty” Share Prices—Not Per Centum Prices, Sales 
ACTIVE STOCKS. 4 the| Range of Sales in 1900. 
Saturday,| Monday, | Fuesday, | Wednesday| Thursday,| Friday, ‘eek. 
Hee 8’ | Dec. 10° | Dec. 11. | Dee. 12. c. 13.'| Dec, 14 ¥ Indicates unlisted. Shares| Lowest. | Highest 
Railroad Stocks. 
250 250 | 24992359 | 24994250 | 24936 250 | 250 350 | 347% 247% | Boston & Albany....... a reams peepee ¢ 815/388 Mar. 15/354 july 17 
ans 155 i 155 455 155 155 155 |*155 16634] 1563¢ 15449| Boston Hlevated, a.. +100 2234/t95 Jan. 2-|160 ct. 25 
ee: aes eevee] 342 242 “es seeens]'34l 344 [Boston & Lowell....ccocssoee . 1 Jan. 15/249 ton 18 
“Tee 194° ‘t08 196 196 187 194%6| 196 196 |Boston & SERING.---vvcerooeee ped 87 Apr. 1 |802% Jan. 5 
18456] 185 135% 138% 13656] 18656 197% 180% 187% 18856 133%|Chic, Burl. & iney.. -... “ iit 103 Jan. 10/139 Nov. 21 
olaase 1483g/ 148 143 | 144 14554/*144 145 [e14a 145 | 14 142 |Chic. Junc. & mn. BtOd ” 8i Mar. 12/146 Nov. 17 
eecese + secs cece weet eevee sees 127 127 134 1264 Prefe seeeeeeseveeces vow ilies Jan. «<|128 Dec. 4 
57% 88%| 87% 37% 8 *S7% 38% 8 88 385 20 May 15) 49 Nov. 27 
46 | 46 48 464 4054) 4656 4834) 46% 46% ® 89 May 15| 46% Nov. 97 
“188 188%] 188 188%] 188 188%) 188 188 | 138 188 | 138 188 110. Jan. 2:/130% Aug, 30 
26 2634) 26% 264) 2636 27 26% 237 | 263% 26%) 26% 27% 31% Sept. 35 2035 Apr. 27 
B34 Bil] BQ Barq] Bt5G VKH) Vise BEG) Bisg B53—) 35 359g 1) .+00100 15 2% Feb. 14 
80 86880 70% 80%; 804 Sl) S0i¢ 80 80% 8 %/ °7936 81 +e+-100 7a Rept. 27 81% Dec. 7 
*12% 18%] 13 1834] 13% 1456) 13% 18%) *18 13%| *13% 14 oe--100} 2,473) 10% Sept. 21) 14356 Mar. 19 
90 90 90 90%; 804— B03 1 Blige Bisg) “91 9: Balt.) .... 50 138] 824 Jone 38/100 Jan. 29 
69 60%) "69% 70 705¢ 72 72 «72 TW 7s “oem mai Northern FAAGEEG scaceccesese hila.) ooo 1,745) sone 3 Hs Hov. | 
eeeces sees ++ sence sees eee seeee 2008 seeses eeeeeeresececeeces seeee. ure Ov. 
* reece 30 "20136 202 agit ace” 20136 303" 203 203 [*802 B04 [Old Colony...cccescsece oCRostan) .0001 88 128/201 Oct. 26 on May : 
70% 70% 1 % Tise|71 8-16 719) 71 71“%| 71 7134] Pennsylvania... . - (Phi la.).... 50} _1,438] 683¢ Sept. 22) 72 Nov. 19 
10 1-16 5- 6 10" 5-16 10%} 105 11 /109-16 103%) 11 11% ing Company ov) see. 50) 36,462/7 7-168ept. 34) 11% 
a * 9-16 815/31 18-16 294/323 7-16 3 3% “ 15-16 344/82% 83 8-16) 83 8444) let preferred........ x ees. 50] 38,859/234 9-16Jan.10) 8446 Dec 14 
1556 1594/15 15-16 63q) 1636 174) 16% 173% b 1736 1859] 24 ferred. * se 50) 17,61 2 Sept.2>) 18% Dec. 1 
i 11 10% 11 10% 11 10% 11 10% 108%] 1034 10% |Seaboard Alr Lin@ ...se.see (Balt.) 106.100) 1,86 8 Juiy 20) 19% stay 
BE% 28%) B53¢ 28%) 8834 28%) 29 329 28% 28%) BB 28%) Preferred ...sccsecveere - e100) 1,57)) 203€ Sept.28) 35 Arr. 27 
W0s_ 70%) Tig 71M] 73 723 | 7236 74%) 7836 7244) 71% 78%) Union Pacific.... oA Bogen).. -100] 2,858 Jan. zs Hov. 31 
80% 81 80 Bit¢) Sikd Sida) Sl%H 8B2—) Bl 81%) 81 82 Preferred ...cccessseees “ 962) 7044 June 25 _ 21 
B43 B44] S45G Side) B48 358) B53—q 35%) 85 863g; 86 36% —— Traction, S17 paid. (Phila.).... 50] 12,2328) 2836 Sept. 34 Mar. S 
165g 16%] 1656 165g) 165¢ 1634) 16% 16% 163 1759) 1736 17-4/United Ry & Hlec. Oo... (Balt.) 7,957) 1534 Sept. 35) Mar. 8 
983g 925) 93 933g; 9356 OSs) 935g 933g) OS 93 O34 9354 Weat Soe 298) 9136 May 49 ris] Mar, 
scellaneou 
91 va Q1l¥g 925g; 9234 9334) O98 03 915g 928%) 80 9'%| Amalgamated 8,646) 814g Jan. 2/1004 Nov, 28 
*25 27 26 27 25 27 263g 26%) 26 26%) 26% 26) Amer. Agricul. Chemical 1,77\) 20 June? 35 Jan. 5 
°77%4 78k) *77% 79 7 Ts) 79 7944, 78 # 79 79— 704 Aa ng T.rccccccecesecees 00 756| 70 May 23] 80% Mar, 3) 
2 2 1% 38 oa 2 1% 38 14 1% 1% 1% American Alkali ssenencoocons china). 50} 62,535; 134 Sept. 24) 846 Nov. 16 
acces. cosers| savece sescee| sever seecee! sevcce -seece! soscee seesee *h¢ Preferred, $10 — socogee 5 eee. 3g Aug. 13) sedan. 8 
12294 18994) 1993¢ 12534) 135% 1265¢) 12636 12754) 12414 126%4 12234 129% American Sugar Refining ¥.(Boston):::"100 16,412) 9536 Mar. 9/137} Jan. 4 
Ki15 115%, 116 LISMi*Lidsg 1154) 115 116 115% 116 116 Pref seeee relied +e2-100 244/107 Mar. 2/118 Jan. 1% 
154 126%) 150 154 | 1583 164 | 153 154 | 154 154%} 156 159 Amer. Telephone & Tel.Co “a eoee100| 2%,364/186 Oct. 1/161 N v.28 
824 825 825 825 | 885 3828 $26 S828 | 835 827 835 827 |Boston & Montana......cove sees 35 4 51 Jan. 18/841 Oct 17 
77% 79 «8 81 80% Sl) 80 Bi 79 Butte & Boston seevevereoese  '  oeee 10) 1,818 Jan. 2] 97 Nov. 87 
800 800 |*800 810 |*800 810 | 800 800 | 800 800 |*8cO 805 {Calumet & Hecla....0.. 25 36/695 May 29/840 Dec. 1 
1 20 | 20 20 20 20%) -1¥% 19%{ 2034/Cambria Steel, $43¢ paid Serta © 1.2. 80) 7,583] 193% Sept. 26] <3 Feb. 8 
eveses coceee| S836 S8%) S836 5934) 5d 59%) Suse 50%! 5044 5954¢/Consolidated Gas...coscceses it.) «04-100) 1,793 Mar. 5) 624 June ls 
*B8%% 40 833g 3335) 38 3854) "383 39 *33%¢ 88% S4q 39 |Dominion Coal .....seescesee(Boston)....100 501] $614 Jone 35) 51 Mar. 31 
10434 104%) 104 104 104 104 seen 194 10344 1034} 100 1023) Krie Sa... eeececee wd sees 788} 95 June 32/122 Feb. 28 
49—C sé 5i% 53 52 63%) 52 53%) Gilg 58%] 5144 5-94) Federal Steel.......scccccccee F 
56% S74) 57 G7 | sevcee seceee] STi ST) 56g 5645 57% 5:54 a Coal & Na’ igation... (Phila.) 
9 r) 1% «8 8%| 7% 8 e 7%| G4 7|Marsden Cof .... md 
64% «6h 65 6h 635 5g 6% «6 6 6% 6 64 N pons] Asphalt 1 204 
wenane consent secnce coscee] SOig 15 1446 14g] 141G 1456] 20.00. cees00] Preferredl...scrccccees » 
100% LOL 101 101 101 101 1cO 100 100 100 100 100 |New Eng. Cotton Yarn, pref.(Boston 
836 120 | 138 eK *12363¢ 138 128 1288 |*187 129 |*138 13?) |New England Telephone.... 
mit 2734; 26 Bild) Bise Bie) BIH AWS 28 28 27% =27%4/Oid Dominion Copper T = 
4s 436 455 4 4s 45% 456 455 4 4% 4%|Philadelphia Blec.1 244 paid (Phila.)...... 
135% 18k scoce veseee| 184 12454) 124 184 | 184 124 | 134 1243¢/ United Gas Improvement f.. cove 50 
18%] 12% 12%] 18% 13 12% 12 12 #12 11% 12 nited States Otl....s..sess(Boston).... 25 490) 11% D Jan. 
“404 4% B. 4936) coves voveee 6 47 47% 48 48 48 |Welsbach Co. .....ssce-seee0 (Phila.) ....100 956) 20 wuc.. 18) 49% Dec 10 
52 *533g.. sil 53 54 "5446 55 54 54%) 5384 544) Westingh. Hlectrio & Mfg...( joston).... 50 1,63;|} 40 Jan. 1: 44 . 18 
oba ecoce-| *64 654) 8336 6346) 65 65 65 8&5 54 655 sypteesseeee veeees eee 112] 61 Jan. 5] +6 Mar, 38 
*Rirar’| no sale «a |sekedor! es;'made. a 915-16)!" '-'% bh 41514 178-18 ¢ Bs rights {|t $59 paid in.! § $5 paid. 
INACTIVE STOCKS| bid. |Ask.|() STOCKS BUNUV®d | 51d. | Ask BONDS Bid. | Ask BONDS Bic, |Ask, 
BAIT ROADS.—Prices| Dec. | 14 MISCHLL.—Concluded. Boston—Conciuded. Baltimore—Conclu’d. 
Amer. Raiiwa #(Phil) 50) 34 |..... {arauntbaier.,(Bost)100) 187 [190 NewEng congen5s’45J&J/§.... sese-|| West. N C con 68.1914 J&)| 119 |.sseve 
au & Chariotte( Bait) 100) 181 soce ‘er Televhone z 1 2 2 N ECot Yarn 58 1920F&A/|$ 0434/1044 /) WestVaC&Plst6g.’11J&.!| 1159¢/11 
Bos & Maine pf. ene 170 |175 New EngGs&' ees] 12 1259|| NE Gas & C ist 5s .1937/§ 65 6 Wil & Weld Ss..1935 J&!| 118 |. sce 
Boston & Prov. seees 1300 New Hav 1& 8. (Phil) 5] seceee] ses» || New Eng Tele Ss.°16 A&O}Z1023 seose|| Bonds— Philadeiphia 
Central Mass... ‘ toc 18%} 14%|)| NoAmG Dredg(Bost) 10 1 2 B ssscccsssees 7 A&O|e1U8 sss || Alle Vy Hext 781910AG&0/ 185 |...000 
sosvesscee “£ 100} 62 |.soe. || OldUol Mining. ‘ 25 8 S%|| N Y&N Eng lst 78.053 &J .»+]11439]| Asphalt Co 5s tr ctfs.....| 6734) 6 
Corn & ee * 100] 162 | .....|} Osceola Mining. ‘“ = q3 13 lat mort 6s.. ..1905J3 109 | .eev00|| Atl City lst 5eg..19 MG&N| Lid J.cccee 
Conn Biv 100] 275 |.ese0.|| Palmetto Co....(Phil) 2 ene ss..|| Rutland Ist 6s..°02 M&N/¢103%4)......|| Balls Ter lat 58.1926 J&D| soos | sees 
Gonso) Tr r Pitta (Phi) 4 26 |..ee+-|| Parrott 8il&Cop( Bost) io 4734 “4i% Torrington Ist 5s 1918.. +se.|| Berg&HBrewlst6s’21J&J 
Pref f.. 63 |..e0+.|| Penn Elec Veh. (Phil )5 B83q)..e000)| West Bnd 8t Se. 08 M&N 1034/1038 B Boro Gas Ist 5s.’38M&- 
@a South & ‘ia ain 100 46 [.ccee Pref...cccccee 50 136}... 43GS oc cceeeveel G14 M&S/E.ceee |oeee0e)) Cambrialron 68,1917 J4&J 
lst ene 96 98% || Pennsyi Salt... ‘“ BO] sesscelssvee Deb 46....0..1916 M&N|®. eee Ches&D Can lst5s.’16 J&. 
24 osccee 100 74 76 Pennsyl Steel?. “ ss.» @ | cece Bonds—Baltimore. Choc Ok&G gen 58°19J&J 
@rmant'n Pass sacra os 149 Joseee — af cooccccee *f = seseee}ecoees|| ANSCostia & Pot .......58 97 || Cit’s’8t Ry(Ind)con 5s.’3: 
Hestony M & T 48 sooes|| Phi = 88% Atl & Ch Ist 78.1907 J&J 1 
Pre panaeenes sad Bo 78 sees Planters mp4 (Bost) 10° 22 23 AtlG-Light1st5s1917J&D 
{nds Stree = 100 ° uincy Mining. ** 25) 168 {170 Atl Coast L ctfs 58..J&D 
KC Fts 4 MM: -(Best)10 > hodels) Min. ‘“ 25 8 8%{|| Balt Beit lst 5s.1990M&N 
Santa YsabelG ‘ 2 2» || BaltCPasist 58.1911M4&N 
— Schuylk. *(Phil) 130 Susquel rs 81..(Phil) 5 214] ... || Balt Fundg og M4&N 
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- Investment and Railroad Intelligence. 
1900. 
— RAILROAD EARNINGS. 
at The follewing table shows the earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
ly Hy «ell the earnings for the period from January 1 to and including such latest week or month. 
yr. 18 The returns of the street railways are brought together separately on a hi page. 
a * Latest Gross Earnings. Jan. 1 to Latest Date. ~ Latest Gross Earnings. Jan. 1 to Latest Date. 
i 
“ BoapDs. Roaps, 
v. 87 Ourrent | Previous| Qurrent | Previous Ourreni | Previous| QOurrent | Previous 
y. 8 Weekor Mo| “Year Year. Year. Year. Weekor Mo} “Year. Year. Year. Year. 
rr. 27 r * gs 8 8 t & 
> = Adirondack.....|October..| 16,170} 17,369) _ 160,399] _ 170,433|| LongIslandRR.|Septem’er.|....-...| _-. eae 3,583,759] 3,502,687 
ir. 19 Ala. Gt.South../lstwkDec.| 44,033) 46,201) 1,925,637) 1,849,225 a August....| 646,972) 626,900) 3,281, 3,252,405 
. 2 ae ena eel ee | 88] T1SO1B) 612,078) | Monat abr LiistwkDeo:| s8801| 87'996| 1,279'028| Lape 7s 
rv. 31 Ve x/28 Pac,JUD|o.— 8. * Btw iC. O ’' *! i 4 1,6 373 
Vv. 26 N.O.&N.E...)/4thwk Nov 65, 68.000} 1,750,148) 1,523,875) | Lou. H. & 8t. L..|4thwk Nov 18,244 15,355 588,944 547,253 
y 1 Ala. & Vicksb.|4thwkNov| 39,000) 37,000) 725,949! 702,319/| Louis. & Nashv.|'stwkDec.| 592,020) 547,820/25,976,654)24,182,927 
vy. 19 ° Vicks. 8h.&P./4thwk Nov); 35,000) 31,00u) 663,723) 619,904|| Macon & Birm..|/November. 9,601 8,528 86,819 2, 
o 14 Allegheny Val. - eee 298.335) 306,732) 1,935,087) 1,750,896 || Manistique.... | November. 8.208 6,897 99,65: 77,733 
C14 Ann Arbor...... lstwkDeoc.| 31,819 8,557| 1,589,598) 1,512,546|| {Mexican Cent.|IstwkDec.| 290,985} 338,206/16,115,220/14,480,362 
> = An.Was.&Bal..|October...| 5.405) 5,352 5,88z| | 52,364||MexicanInter'l.|October...| 4%3,923| 390,772] 4,410,475| 3,804,419 
97 Ark. Midland...|August.... 8,806| 8,481) 66,134) 78,175|| {Mex. National.|istwkDec.| 185,620] 134,715] 7,277 415] 6,539,868 
v.81 Atch. T. & 8. Fe .| October ...|5,070,447| 4,509,943] 40,114,773/34,800,723 || Mex. Northern.|Septem’er.| 68,814) 58,307] 507,675} 602,193 
v.21 Atlanta&Char |Septem’er.| 224,791) 201,604] 1,872,585] 1,628,553| | {Mexican Ry...|Wk Nov24| 89.100] 98,60] 4,063,300] 4,098,200 
ir. 81 Atl. Knox.&No |November.| 39,264) 36,4-1] 403,009) 565,152/| Mexican So..... 3d wk Nov} 1552u} 14,036] 741,155] 671,814 
ir. 30 Atlanta& W.P. |October...| 74,708] 69,932) 583,510) 524,814/|Minne’p.&8t.L.jistwkDec.| 62,289} 56,735] 2,752,413] 2.640,512 
rr, 9 At.Vali’sta &W|November.| 20,260) 16,420) 197,777) 115,126||M.8t.P.&@8.St.M|lstwkDeo.| 85,333] 94,137] 4,597,863] 4,391,395 
Austin &N’west|October...| 32,091/ 20,527| 159,396] 123,427||Mo.Kan.&Tex.|lstwkDeo.| 323,843] 286,775|12,455,786|11,417,348 
We | Balt. & Lehigh |October...| 15,236] 15,893] 120,58u| 118,950 Mo.Pac.&irnM istwk Deo 603,000 571,000 eee 26,085,904 
it. & Ohio. . mtral Br istwkDeo. A ’ +181,500 
4 B&O. Sourw. ¢ | November. 8,882,824)3,451,689/10,709,873/34,695,951|/ “ora latwkDeo.| 628,000] 591,000|29,421'671 27'207494 
“hn Bang’r&Aro’s’k|Septem’er.| 128,996] 117,927) 963,800) 793,010) | Mob.Jac.&K.O.| Wk Dee. 8. 3,244 2,291 21,967 76,715 
. a Bath &Ham’nd-|Vctober... 8,509} 10,561 28,755 30,905 | | Mobile & Ohio. .|November.| 547,500] ¢572,800/c5, 430° 1794 \¢ 4,825 821 
1. 10 Bellefonte Cen.| Nuvember. 4,187 4,811 39,527 31,105 || Mont.&Mex.@’f|November| 100,724 86,136 i; "259,103 1,162,019 
v. 28 Bridgton & 8.R.|Septem’er. 3,359 3,747 29,440 27,081 || Nash.Ch.& 8t.L.|November.| a592,561/| a588,026 aé, oe 05,871, 555 
t 17 Brunsw’k&W’st|Septem’er 52,327 64,632} 501,841 492,450 —— Central|Septem’er. 2,970 1,956 25, 914 
v. 87 Buff.R’ch.& Pitt|lstwkDec.| 97,2:1| 79,228] 5,322,574] 3,802,921/||N. ¥.C.&H. R..|/Nuvember.|4,.8°9,223/4,795,492 50,60,°703 47 704085 
o. 1 Buffalo & Susq October...| 78,827 2,695] 538,432) 649.579 | N.Y. Ont. & W..\October...| €282,022| ¢454,268| 3,924,945] 4/040; 695 
b. 8 Bur.C.Rap.&N.jithwk Nov] 127,985] 131,955] 4,433,647| 4,539,365|| N.Y. Susq.& W.|October...| ¢94,339] ¢229,84:| 1,841,571] 2,119,116 
ne 2 Canadian Pac..|istwkDec.| 651,006) 6%9,000/28,033,270|26,943,820 Norfolk & West, letwkDec.| 290,497] 240,264/14,010,040/11,863,924 
88 Cent. ofGeorsia| :stwkDec.| 142,701] 137,532] 6,078,913] 5,355,284) | North’nCentrai|October...| 618,107| 772,407] 6.316,071| 5.841.971 
8 Central N. E....|October...| 58,964) 68,168] 557,030) 597,457) | Northe’n Pac.d.|4thwkNov| 882,439] 883,911 20,048,356 26,618,065 
v. 8 Central of N. J.|October...|e1028815 | ¢1443536 |12,547,25+| 12,311,182 | | Ohio River...... lstwkDec.| 2,039] 27,110 1,364,513 1,114,654 
n. 98 Gentral Pacifie.| October ...|1,893,414/1,888,195]15,642,987|15,142,059| | Ohio Southern. |July....... 52,547| 55,710) 455,501| 401,934 
t. 22 Cent. Pa. & W..|August.... 2,814 2,406 16,648 14,425 || Pac. Coast Co...|October... 70,686) 502.498) 4,453,563) 4,489,476 
t, 98 Chariest’n&Sav|Uctober...| 53,029] 45,034) 610,067) 562,021)! Pacific Mail.....|October...|_ 292,194] 340,61*| 3,006,769] 3,076,708 
r. 22 Chattan’ga So..|. thwk Nov 2,826 2,734 94,149 75,132) | Pennsylvaniag .|October ...|7,718,578|6,976,278|69,970,484|59,437 784 ’ 
1 2 Ches. & Ohio....|1stwkDec.| 287,261) 307,396/13,430,922/11,636,6s1 || Penn & No’w’n.|Uctober...| 61,008} 57,071; _ 580,696 556, 
wy. &S Chic. & Alton..|Ociober...| 800,493) 700,011] | ......-.| | --..--e. Pere Marquette]! stwkDec.| 142,635} 132,469] 7,602,702 6,816,358 
y 1 Chic. Bur. & Q..|October ...|5,164,236|4,816,612/40.412,998| 37,750,042 | | Peo. Dec, & Ev.|4thwkJuly; 28,161; 25,610) 524,544) 464,332 
a Chic. & East. Ili.| istwkDeo.| 140,583) 131,05+| 4,936,764| 4,553,154|| Phila. & Erie...|October...| 489,194) 610,990] 4,692,810) 4,309,534 
© 10 Chio. Gt. West’n|letwk Deo. 120,661 125,497| 6,383,742| 5.966.495 || Phil. Wilm. &B.|October...| 946,781| 991,981| 9,412,987| 8.727.287 
¢. 13 Chic. Ind. &L...|istwkDec.| _77,09 74,12z| 3,857,576| 3,599,276 | | Pitts.C.C. aSt. L|October .. .|1,694,225|1,739,726| 15,703,174] 14,736,882 
r. 98 Ohic.Mil.&St.P.|istwkDec.| 800; 917 852,947|38,709,579|37,824,179 | | Pitts.Bes.&L.B.|‘stwkDec.|  53.764| | 26,934] 2,267,153] 1,703,338 
i a enw’. October ...|4,184,225|4,270,02.|39,762,312|34,440,571 Pitt. Ch. &Yny. Septem’er 16,07 6 17,819 143.933 135,716 
== io. Peo. &S8t. , 9 sb.@Wn|June....... H 00: 22.854 
Ask. BLL.C. &Bt.P.|sNovem’r) 124,132) 123,026) 1,285,373) 1,182,028) | pitts & West’n..\Septem*er | 166,260] 168,445] 1,657,768] 1,447,762 
eral Ohic. R’k I. & P.| October... |2,615,839| 2,367,734 20,970,991 18,743, 397 Pitts.Cl.&Tol.'Septem’er.| 103,769] 89,821] 948,439] 762,595 
seneee Chic.8t.P.M.&O|October...)1,236,483/1,144,724 6,844) 8,694,525 Pitts. Pa. & F./Septem’er. 47,750 38,500} 397,294 318,742 
11 Ohic.Ter.Tr.RR|istwkDec.| 28,601; 24,111 278, 131| 1,165,314|| Totalsystem.|4thwkNov| 87,731 2,052| 3,643,429] 3,142,305 
sears Ghoc.Ok. & Gulr|November.| *358,391) *130,326]* 2.870,753)* 1,658,349 Readin Co.— 
Cin. N.O.&T,P.|lstwkDec.| 88,828) 94,488] 4,662,979] 4,483,954 hil. & Read. |October .../¢1878281|e2517143|22,108,910/20,046,571 


Cin.Ports.&Vir |November.| 35,468) 31,154) 357,253) 298,349 Seal &Ir.Co..|October ...|€1021046 | €3389460 |19,523,90 6|/22,574,204 
O1.0. Ch. & 8t.L.| lstwkDec.} 371,186) 347,499 16,110, 506/ 14,454,495 Tot.both Co’s.|October ...|2,899,327 |5,906.603/41, 3632, 816/ 42,620,775 


Peo. & East’n. |lstwkDec.| 43,757) 46,850) 2.217 ,068| 1,925,909] | Rich.Fr’ksb& P.|October .. 52,6934; 76,902 "853,115| 7 74,965 
Ol.Lor.@& Wheel.|lstwkDec.| 34,362) 35,223) 2,001 1208 1,705,876 || Rio Grandé Jot.|Septem’ er.| 58,780! 45,623) 402,351 308,727 
Col. Midland....|July....... 179,203; 151,911) 1,286,290) 935,931]/| Rio Grande So, .| lstwkvec 11,247; 10,981) 510,642 465,878 


\. y 
Colorado & 80..|October...| 467,518| 415,310] 3,698,881| 3,238,209] | Rio Grde West.|!stwkDec. 64;8 800} 68,000] 4,495,675) 3,597,539 
Col.New.& Lau.| ctober ..| 16,716 15,506} 145,484 29,444 |/8t. Jos. & Gr. I.|October...| 130, "650| 133.227 1,135,984) 1,149,641 
Col. Sand’y &H.jlstwkDeo.| 22,146) 19,220) 1,023,875) 7#0,376||St.L.Ken’et&So|November.| 13,495 9,985} 101.203 92,624 
Oornwall &Leb.|October...| 18,291) 23,074) 245,753) 204,614|/St. L. & N. Ark.|October... 7,152 6,559 70,937 51,:36 
Cumb’l’d Valiey/October...; 92,913) 91,892) 851,235) 774,013 //St. won &T.H |November.| 157,139| 167,415] 1,770,218] 1 ,696,906 
Denv. & RioGr..|lstwkDec.| 220,000; 204,0u0/10, 268,613 9,017,212/|St.L.&S8anFran.|lstwkDec.} 166,712) 140,111) 8,263,600) 7,118,771 
Denver&S8o’w'n|Septem’er.| 200,972) 209,083 1,848,669] 1,529,278 ||S8t.L. Southwest IstwkDec.| 168,690 143; 708 5,927,336 5,372,313 
Det.&Mackinac|October...;| 63,404) 51,757) 773, 762 612,239| | San.Ant.&A.P.|October...| 315,634 263,567 1,509,965) 1,666,135 
Dul. & I.Range.|October...| 459,773) 522,509 3,980, 490} 3,581,920||SanFran.&N.P.j|November.| 86,482; 76,090) 918,140) 877,742 
Duluths.s.&AtliletwkDec.; 43,064) 44,952) 2, 419, 628) 2,248,521/|8.Fe Pres. & Ph./4thwk Nov 19,700} 21,618) 890, 04) 825,707 
E. 8t. L. &Car../November.| 14,104 13,278 ,800| 131,866||Sav.Fla.&West.|October...| 426,427) 360,953 3,901,007 3,233,7 05 
a November.} 137,147) 143,965) 1, 788, ’862| 1,640,627 || Seaboard Air L.|July.......| 824,124) 718,911] | ...7.... 
©. ..------2-- |OGtober ...|3,158,337/3,489,190 30, 915.736 30,228,099 | | Sher.Shrev.& 80) lstwkDes. 22,569; 11,093) 508,308 

Ev’ns.&Ind’plis|istwk Dec. 5,829 7,254 ’312,807| 340,109] | Sil. Sprs. 0. &G. Septem’er. 11,463; 23,052) 197,471 
Evansv.&T.H.jistwkDec.| 25.803; 27,788] 1,319,926) 1,313,810) | 80.0.4 Ga.Ext.,November.| 26,428) 21,446 244/936 
Find. Ft.W.&W.| November. 9,140) 10,045 98,297 108,419 | | 80. Haven & E..|Septem’er. 15,605 6,432 oe 
Ft. W.&Den.C../Septem’er.} 163,074; 143,806) 1,198,854; 1,118,700) | So. Miss, & Ark. | November. 16,777} 16,038} 168,947 
Ft. W.&RioGr..)istwkDec.} 12,622 8,756} 501,595) 450,786) | So. PaciticCo.b.|October.../6,719,600/6,069,598/53,411,105 
Gads. & Att. U..; November. 1,296 1,755 14,267 11,658/| Cent. Pacitic..|October... 1,893, 414/1,888,195 15,632,987 
Georgia RR....|/lstwkDec.| 36,763) 33,090) 1,635,619) 1,496,251 Gal.Har.&8.A|October...| 643,264) 563,329) 5,125,031 
Georgia & Ala..|June.......; 93,236) 88,519! 645,476) 583,820;| Louis’a. West.|Uctober...| 163,770! 116,182; 1,180.073 
Geo. 80. & Fla..|November.} 102,005) 105,265] 1,095,725) 948,833 Morgan’sL&T|October...| 81!18,964) 687,697) 5,629,877 
Gila Val.G.&N./October...| $2,133) 30,335) 316,1°4) 336,649); N.Y.T.&Mex.|October...| 80,528) 34,435) 225,76 
Gr. ty ey 4 lstwkDec.|} 533,330) 548,381/21,632,468/20,926,247|; Tex.&N.Orl..;\October...; 242,569) 137,855) 1 174,627 

Det.G.H.&M./3d wk Nov; 24,990) 23,730) 688,087) 891,901 80. Pac. of Cal.| October ...| 1,745,488 | 1,650,679) 14,769,5:6 
Great North’n— 8o.P’c.ofAriz.| October...| 337,162) 339,258 3,09 7,963 

Bt. P. M. & M..|November.| 2,172,948) 2,309,345/20,913,113/20,159,797/|| 80.Pac.ofN.M|October...| 182,421} 181,742) 1,659,871] 1,612, 

East of Minn. |November. "383,158 422,7v0| 3, 683, 6: 2,961,387 || Southern Ry....|/1stwkDec.| 680,379) 643,213/30,090,23 1/27 

MontanaCen:|November.| 158,711) 214,140) 1, 797, 105| 1,830,252|| Terre H. &Ind..|November.| 132,684} 136,038] 1,475,831 
Tot. ae. November. mde 2,946,185) 26 °893,902 24,951,436 | | Terre H. & Peor.| November 47.150| 37,304 461,688 








on 









11 


15,14 
4,9 
1,1 


237, 
1,539,1 









ix] 














@ 
> 





























Hooking Valley) tstwkDec. 98,933) 4 ‘aorare 3,313, 146 || Texas Cen .|4thwk Nov, 20,794) 11,648) 442,917 
Hous.&Tex.Cen|October.. bry 3 68 472,614) 3,285,310/ 2 960,313 Tex Pacific.| lstwkDeo.| 242,246) 208,451) 8,633,917 
Tlinois Central.| Novembe: _J9,956) 2,821,763|31,387,115/ 27,285,329 | | Tex.8.V.d N.W.|November.| 16,000} 14,000; 109,180 
Diinois South’n|October...; 11,199) .....---)  seneenee| so nen ees Tol.&OhioCent.|lstwkDec.| 50,207) 44,329) 2 365, 1¢ 8 
Ind. Dec. &West|/August... 57,245| 63,836) 436,857| 389,215/||Tol.P.& West...,\letwkDec.| 21,549) 21,150) 1 044,276 
Ind. Dl. &lowa.|October...| 109,457! 92,708)  ........ eocecces ToLS8t.L.&K.C.\3dwk July; 37,225) 42,036 "965,729 


In. &Gt.N’rth’n|istwkDec.| 100,379) 97,738 8,841, 105) 3,851,875|| Union Pac. RR..|Septem’er. 17,458,896 
tinteroc. (Mex.)| Wk Nov 24 76,000} 72,300) 3,577,300) 3,570,130 Oreg.RR.& N.|Septem’er. 


owa Central.../4thwkNov| 56.312| 60,414 2,016,870 2,099,755 Oreg.Sh.Line |Septem’er 





































































ron Railway...;November. 4,341 6,719 58,4 ’ Total........|October.. 
tana w’ads Mich) lstwk Dec. 15,649} 14,409) 791,008} 628,500); Wabash........|/istwkDec.| 323,062) 320,379/15,681,971/ 14,533,870 
..0. F.80’tt&M.|4thwk Nov] 159,191} 153,474) 5,389,943) 4,812,657) | W.J’rsey&S8ea’e/October...| 237,330) 220,330) 3,069,521] 2,718,321 
K.C.Mewm.& Bir.|4thwk Nov} 55,468) 42,865) 1,621,571) 1,407,011/|W.V.Cen.&Pitt.|\Septem’er.; 95,328) 86,511)  ........ adi aanom 
fan. CO. N.W.../November.| 86,723) 41,143) 353,337; 319,422|| WesternofAla..|October... $4,095| 70,473; 628,125) 564,655 
Wt oy oon. z tb = ea eget er euGhesas| sbuseaud ween Pa.|4thwkJuly| 114,100) 119,000) 2,075,556; 1,938,058 
. Sub. .| letw iC. % 163 ay a ok 
Lenigh & Hud..|November.| 35,340| 40.868} 421,530) 449,496|/ Olev.C. eso} IstwkDeo.| 62,967) 49,714) 2,701,797] 2,802,713 
ee vo. BR. October .../¢1645122/e2475563 |20,145,396!/19 845,473 Wisconsin Cent.|IstwkDec. 90,976} 89,479) 5,009,327) 5,226,578 
Leh. V. Coal Oo./October ...| €879,000 |¢2418,356 14,669 "98 3 15.263, 300 || Wrightav.&T’n.| October... 17,375 17.956 137,357 119,187 
L. & W.-B. Coal.'Oc vt aa €471,018/e1119349| 7,623,768) 7,105,657 || Yazoo&Miss. V.|November.| 640,095) 645,658) 4,7 ao 4,547,011 
Lex’gton& East!Ootober .. 31,070! 23,983 292,459 210,664! | York Southern..|October...: 8,742 8,253 76,875 70,055 
* Figures for ain are for the railroad only. | Mexican currency. § Covers results of lines directly operated east of Pittsburg. 
t Includes Chesapeake & Ohio 80’ western, Ohio Valley and Bay mem and Texas for both years. 
sid. @ Includes Paducah & Memphis Division from July 1 in bo ad ogy 
: 6 Does not include the Austin & Northwestern, the San Antonio & Aransas Pass or Hovaton ‘Wg Texas Central system. 
— ¢ Reaulta on Montgomery Division are includes in 1900. from Jan. 1 and in 18 99 after July 
d@ Includes 8t. Paul & Duluth from July 1, 1:00 e Anthracite coal miners strike this ng f The Chicago & Grand Trunk is included 


from Dec. 1 in both years; the Det. Grand Paktioas & Milwaukee is included for all periods. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
 * in the foregoing are separately summed up as follows: 
‘or the first week of December our statement covers 56 
roads and these show 3°33 per cent increase in the aggre- 
gate over the same week last year. 





{ | { 
1900. | 1899. | Inerease. | Decrease. 
3. | 
44,033 
| 31,819) 


lst week of December. 





° 
2,168 


38,000 
20,135 


° 1! 
46,201 
28,557) 

79,228) 

689,000 
187.532 
307,396 


Alabama Gt. Southern. 
OS ee 


Ann 
ane —_ °. we. 


Oontral of of Coron ag <memane 
Cheeapeake & Ohio.... 
Chicago & East. Illinois. 


Chic. Indian’ lis & Louisv. 
Ohicago Milw. & 8t. Pau) 
Chic. Term. Transfer .. 
Cin. N. O. & Texas Pac.. 
Clev. Cin. Chic. & 8t. L.. 
Peoria & Eastern - 
Clev. Lorain & Wheel’g. 
Col. Sandusky & Hocking 
Denver & Rio Grande... 
Duluth So. Shore & At.. 
Evansv. & Indianapolis. 
Evansv. & Terre Haute. 
Ft. Worth & Rio Grande. 





52,030 
"5.660 


3,093 
861 


"1,888 
1,425 
1,985 


533,330 
108,660 
3 











Georgia een. -cccenne 
Grand ee yy need j 
Det. on: & M. 

Intern’1 & vari orthern.. 
Kanawha & Michigan.. 
Kansas City Southern.... 
Louisv. Evansv. & 8t. L. 
Louisville & Nashville .. 
Mexican Cen caine 


Hocking 

Kansas City Sub. Belt... 
Mexican National........ 
Minnea 8t. Lonis. 





Mob, Jackson & K. . City. 
Morfolx & Western. 
yy es 


Rio Grande Southern... 
Rio poe oy Western 
8t. Louis & San Fran.. 
6t. Louis Southwestern. 
hreve. & 80... 
Railway ......- 


& Ohio Central... 
Peoria & West’n. 


399 
ssene cceses-<0 2,683 
18,253 

1,497 


484,535 
283,014 


320, 379 
49,714 
_ 89,678 479 


8, 8,491,38 380 


90,976 


Total (56 roads) 8,774,394 


Net increase ‘3 33 p.c.!.. 

















For the fourth week of Nov. our final statement covers 
69 roads, and shows 4°08 per cent increase in the aggregate 
over the same week last year. 


| 
4th week of November. 





1900. 1899. | Increase. | Decrease. 


oe | 








$ B 
731,149; 240,404 


‘we “ee 
19,840,091 10,349,346 
65,000! 


ttg ary! rep’d(51 r’ds) 

Ala. N. O.& Tex. Pac.— 
New ‘On & No. East... 
Ala. & Vicksburg ...... 
Vicks. Sh. & Pac...... 


Chattanooga Southern .. 

Cin. N. O. & Tex. Pacific. 

Grand Trunk..... ...... 
—<«¢> Gr. Hav. & Milw. 


155,539. 
657,632, 


153,474! 
42,365. 
15,355) 

Qi 23 

883,911 

185,004 


92,052) 


350, 3i8| 
652 934! 
7. 191) 


. Mem. & Birm 
Louisville Hend. &8t. i..| | 
Mob. Jackson & K. City.. | 
Northern Pacitic 
Pere Marquette. 
Pittsburg & Western.... 
Rio Grande Western.... 
Santa Fe Pres. & Phenix.; 
Texas Central ..... piokd 

Total (69 roads) ....... [ts 428, 067 12,90 902, 351. 


Net increase (4°08 p. ©.).. 


Net Earnings menthis to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
reported this week. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once 2 month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of November 24, 
1900. The next will appear in the issue of Dec. 22, 1900. 

-—— Gross Earnings.——~ -——Net Earnings.—— 
Ourrent Previous 


T3138) 
1,125) 
"8,546 
~~ 786,550 
525.716, 





20,194) 11,648, 


2604 834 





Ourrent Previous 
Year. Year. 


40,780 19,378 
276,973 355,639 
28,781 37,030 
195,994 206,319 
2,947 108,707 
18,541 6,577 
30,065 8,400 


Year. 


147,334 
1,352,348 
69,932 
524,814 
27,139 
20,527 


Year. 


8 

_ 158,658 
31.... 1,411,083 
74,708 
583,510 
242,947 
32,091 
83,421 


Roads. 
Any Arbor.b 
Jan. 1 to Oct. 
Atlan. & West Pt.b. Oct. 
Jan. 1 to Oct. 31. 
July 1 to Oct. 31.... 
Austin & Nortw’n.bOct. 
July 1 to Oct. 31 -.. 60,338 
Balt. & Ohio.b..... Nov. 3,832,324 451,689 1,254,268 1,150,038 
Jan. 1 to Nov. 30....40, "109, 873 3a” 1695, 951 13, 472, 7661 10, °166,%73 
July 1 to Nov. 90... 19A5T. ered 17, 622, ’390 6,432, 265 6, 411,379 


lefonte Centralb Nov 4,811 1,651 2,07- 
ma 1 to NOY. SUccee 31,105 13,905 8,65 





39/527 


—het Aarriny, — 
Ourrent 
Year, 


8 
152,690 
1,231,181 
549,182 


-Gross Earnings. 
Ourrent Frevious 
re. Year. 


Roads. 

Ohic. Ind.& Louis. a.Oct. 378,479 370,946 
Jan. 1 to Oct. 31.... 3,450,409 3,171,858 
July 1 tv Oct. 31. 1,423,678 1,454,034 

‘bootaw OKL& G.b.Oct. 412,889 204,993 
Jan. 1 to Oct. 31.... 2,512,362 1,528,003 
Nov. 1 to Oct. 31.... 2,925,276 1,959,092 

Cin. Ports. & Va. b..Oct. 40,938 33,448 
Jan. 1to Oct. 31..... 321,785 267,095 
July 1 to Oct. 31... 149,215 127,924 

Cornw’ll & Leban’n. Oct. 
Jan. 1 to Oct. 31.... 
July 1 to Oct. 31.... 

etroin & Mack’c.aOct. 
Jan. 1to Oct. 31.... 
July ito Oct. 31.... 

Duluth 80.8h.& Atl.Oct. 
Jan. 1 to Oct. 31 ... 
July lto Oct. 31.... 

&t. Worth & Rio G.b.Oct. 
Jan. 1 to Oct. 3t.... 
July 1 to Oct. 31.... 

Gas & Electric Co. of 

Bergen County.a-. Noy. 
June 1 to Nov. 30 . 


Year. 


8 
152,996 
1, 176,315 
"618,781 
£0,132 
516,550 
716,902 
12,062 
79,593 
46,828 
12,145 
106,669 
50,545 
7,603 
220,376 
79,364 


1,148,5€8 
14,056 
90,016 
45,371 


915866 
63,404 
773,762 
296,585 
237,203 
2,200.442 
958,155 
90,359 
419,007 
190;723 


51,757 
612,239 
251,675 
244,173 

1,985,680 
949,898 

52,111 
392,349 
157,673 


16,634 


413, ;409 
26,332 
149,034 
64, 748 


8,725 
40,268 
1,137,239 
7,522,464 
3,413,558 


75, 3e4 


8,021 
43,642 
1,118,129 
7,3 >6,672 
3,116,277 
2,432 


22,166 
117,378 85,072 
Ullinois Centra... Oct. 3,414,924 3,012,461 

Jan. 1 to Oct. 31....28, 277, 159 24) 463, 566 
July 1 to Oct. 31....12 046, "156 10, 748, 1631 
Illinois Southern.a.Oct. 11,199 
&Kan.C. Mem. & B.a.Oct. 182,554 
Jan. 1 to Oct. 31.... 1,456,368 
July 1lto Oct. 3i.... 602,846 
Kan. C. Sub. Belt.a.Oct. 53,010 
July 1 to Oct. 31 198,086 
Mexican National..Oct. 617,976 
Jan. 1to Oct. 31.... 6,576,253 
Mexican Telephone. Oct. 15,717 
Jan. 1lto Oct. 31.... 152,476 
Mar. 1 to Oct. 31..... 122,197 
Ohio River.b.......Oct. 153,239 
Jan. lto Oct. 31 .. 1,213,153 
Phila & Erie.b ... Oct. 489,194 
Jan. lto Oct. 31 4,692,810 
Ricoh. Fred. & Pot..Oct. 82,694 
Jan. 1 to Oct. 3L.... 853,113 
July 1 to Oct. 31.... 308,762 
8t. Louis & Ne. Ark.Oct. 7,152 
Jan. 1 to Oct. 31.... 70,937 
santa Fe Pres.& Ph.Oct. 82,922 
Jan. 1to Oct. 31.... 818, 704 
July 1 to Oct. 31.... 310, 1933 
South. Mo. & Ark... Nov. 16,777 16,088 
Jan. 1 to Nov. 30.... 168,947 118, aad 70,758 
| Pacitic.b.Oct. 6,719,600 6,069,598 2,726.215 2,467,169 
Jan. 1 to Oct. 31....53,411,105 49, 896, 1659 18, ‘662, 445 18, 202, "157 
July 1 to Oct. 31... 23, °675, 640 22) 323,552 9,194,737. 8,9 6,332 
Central Pacitic-b.Oct. 1,893,414 1,888,195 798,596 834,740 
Jan. 1to Oct. 31....15, 1642 987 15, 142,059 6, at 1888 6,311,754 
July 1 to Oct. 31... 7,30 908 7,25 3,21 5,392 3,343,232 
Gal.Har.&SanA.bOct. aes 264 << nnd 161,214 
Jan. 1 to Oct. 31.... 5,125,031 4,910,615 1,158,206 
July 1 to Oct. 31.... 2,115,197 2,088,724 607,216 
Louisiana West.b.Oct. 163,770 42,880 
Jan. 1 to Oct. 31.... 1,180,073 394,775 
July ito Oct. 31.... "520, 205 134,820 
M’g2’n'sLa.&Tex.bOct. 818,954 259,855 
Jan. 1 to Oct. 31.... 5,629,877 ay 838, 198 
July 1 to Oct. 31.... 2,415,557 "711, "241 
N.Y. Tex. & 4.b.Oct. 30,528 
Jan. 1to Oct. 31.... 225,762 
July 1 to Oct. 31l.... 90,697 
Texas & N. Or). b.Oct. 242,569 
Jan. 1 to Oct. 31.... 1,794,627 
July 1to Oct. 31.... 812,869 
80. mae. of Cal.b.Oct. 1,745,488 + 0,679 
Jan. 1 to Oct. 31....14,769,516 13, "413, 611 
July 1 to Oct. 31.... 6,333,915 6, 18) ae 
80. Pac. ot Ariz.b.Oct. 337,162  339,2 
Jan. 1 to Oct. 31.... 3,097,963 2,860, 386 
July 1 to Oct. 31.... 1,163,117 1; 109,122 
So. Pac. of N. M.b.Oct. 182,420 181,742 
Jan 1 to Oct. 31.... 1,659, $71 1,612,782 
July lto Oct. 31.... 637,4 62 3, 1452 
Tol. Peoria & West.bNov. 86,623 
Jan. 1 to Nov. 30.... 1,02 939,458 
July 1 to Nov. 30 - 480,600 
Yazoo & Miss, Val.a.Oct. 6 7 595,849 92 
Jan. 1 to Oct. 31.... 4,073, "190 tive] 1,197,908 
July 1to Oct. 31.... 1 759, 750 1,720,091 607,459 

a Netearnings here given are after deducting taxes. 

» Net earnings here given are before deducting taxes. 

e Deducting other expenditures for repairs, replacements and geners1 
ex net yyy to interest on bonds in October 
was $84, "208, against $142,038 last year, and from Jan. 1 to Oct. 
31 $1,256 ,088, against $1,284, 515. This! is the resultin Mexican dollars 
treated (according to the company’s method of keeping ite accounts) 
as equivalent to 80 cents in United States money—that is, depreciation 
beyond 20 per cent has alreadv been allowed for. 

* $15,000 charged out for new rails. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

—Int., rentals, etc.—~ —Bal. of Net Farn’s.~ 
Ourrent Previous Ourrent "Fear. 


Fear. 
58, 632 


»560 
52/565 . 902 


15,858 
62,755 
2,333 
25,666 
22,744 
113,763 


57,261 
387,422 
150,549 


18,512 


164,203 
1,261,495 
536,604 
49,124 
196,137 57,077 65,584 
634,199 273,305 317,317 
5,821,774 9,091,143 ¢2,800.036 
13,309 7,868 6,422 
126,691 62,709 54,474 
102,861 54,526 42,452 
128,595 64,440 65,290 
970,129 417,715 407,817 
610.990 172,232 271,718 
4,309,384 1,634,034 1,360,498 
76,902 35,028 37,530 
774,965 346,935 311,020 
292,791 122,688 134,247 
6,559 2,074 
51,136 33,092 
85,892 
749,207 
305,542 


75,057 
446,899 
189,143 

21,016 


3,871 
27,656 
50,007 

378,314 
160, ;689 167,595 


7,777 


206,986 
349,435 
1,656,996 
825,738 
15,710 
82,834 
36,554 
99,386 
581,956 
290,630 
748,293 
5,680,120 
2, ran 077 
4,984 
1461179 
576,708 


"419,37 
687,697 
5,540,242 
2,269,093 
34,435 
237,241 
113,757 
137,855 
1s 
6,509 201,617 
703,415 
5,030,729 
2,596,291 
161,016 
1,070, 579 
422,399 


354, 261 
17,888 


“ee. 


639 3121 





Year. 
+ 


21,500 
258,000 


Year. 
b I 


149,091 


Roads 
Choc. Okla. & Gulf.Oct. 
796 003 


Nov. 1 to Oct. 31 
Kan. C. Mem. & Bir. Oct. 
July 1to Oct. 31.... 
South. Mo, & Ark...Nov. 
Jan. 1 to Nov. 30.... 
Tol. Peo. & West...Nov. 
July 1 to Noy. 30.... 


def.4,861 


113,672 18,287 
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STREET RAILWAYS AND TRACTION COMPANIES, 


The following tabie shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 

STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. |Jan. 1 to Latest Date. 











Gross 
EARNINGS. Our’nt | Prev’us | Ourrent { Previous 
WeekorMo Year. | Year. | Year. Year. 
| ¢ | 8 g > 

American R’ys. Co.— | 
Peoples Railway... |October.../ 16,416) 14,791; ........| ........ 
Joliet RR. ........0- Mebober...| BE,B465) O'7OR) ccccccce| cvccvccs 
Springtield Ry-..... October...; 10,202) 10,718) ........)  ....-2.. 
Bri’g’ton &Millv.Tr|October...) 4,558) 4,545) ......2.) wees eens 
Springfield L. & P..|October...| 5.061) RED, cdiisasall peamtadearecn 
Bridgeton Electric. |October..., 2,547) 1,408) ........) cece ee. 
ae October ...| caer MT scxesios! | ccassiged 
Atlanta Ry. & Power. |August....) 60,054) 55,557) 362.499) 321,453 
B ton St. Ry.. |October... 14,792) 13,612) 152,494) 138,857 
Br’klyn Rap.Tr. Co... |October...|991,454/981,620| ....... |  ........ 
Chicago & Mil. Elec..|October...| 12,495) 9,175| 121,284 69,617 


Union Tract. |October ...|633,043 679,040|6,138,779/6,075,886 
Cin. Newp. & Cov....|October...| 66,639) 65,082) 655,350) 592,275 
City Elec. (Rome,Ga.) |October...| 3,782) 2,330 33,975 22,531 
Cleveland Electric t.|October .../194,615/143,174|1,696,827/1,186,953 

: 14,075| 11,432) 120,262) 103,539 
aenis 822,445) ........ 


Consol. Trac. (Pitts.) |\October... 
Dart.& W’portSt.Ry.|October...| 7,684) 8,273) 88,253 86,7 
Denver Tram....|October...|114,373/102,025|1,077,959) 1,026,202 
Detroit Citi’ns’St.Ry. |lstwkDec.| 29,406) 26,339/1,447,133)1,268,263 
fren Elec, Ry....|1stwkDec.| 11,651] 10,369) 516,410) 423,630 


t e 
& Belle Isle....... IstwkDec.|; 4,536) 4,189) 221,720) 196,305 


Total of all......... lIstwkDec.| 45,593) 40,897/2,185,268/ 1,888,200 
pte a + ey October...| 8,35€} 1,626 a ne 
aluth-Sup. Trac’ 
Duluth St, Ry. =. ¢ |October...| 36,883] 32,936) ........! ...... - 
ton Consol. Elec. |October...} 21,438] 22,317| 220,374) ........ 
Galveston City ...... CA ee ae eee 147,511) 157,445 


Harrisburg Traction. |October ...| 27,103] 25,417) 288/886] 261,963 
Herkimer Mohawk I)- 


ion & F’kfortEl.Ry.|October...| 4,366) 3,993) 43,465) 87,063 
Internat’l Traction— 

lo October ...|/234,152/209,313/2,216,662/2,029,028 
October...| 18,350} 13,875) 153,253) 123,838 

October...| 5,022) 4,508 58,787) 57,605 

October...| 7,893} 8,910) 93,602} 88,152 

August...) 13,066) {1.641) ccscccee| cnccccas 

Septem’er.| 7,829) 8,542) 73,607 72,142 


Septem’er.| 9,756| 8.973 
t.... |August....| 14,692) 12,845) 126,985) 105,615 
October ... |442,195/417,594/4,545,151/4,161,588 





November, | 134,733/133,230|1,434,893) ........ 
y..|Septem er./161,526/146,185/1,345,509/ 1,259,225 
-|October...| 5,776) 5,349} 56,742) 49,896 
October...| 7,640) 6,920) 84,029) 76,275 
October...} 8,385] 8,845) 116,045) 115,762 
-/October...| 4,057) 3,416 54,101 49,680 


Ry. & t.|August....| 53,006 3 (9,01 
Northern Ohio Tract. |October ...| 37,317 80,316 352,956| 298,912 


Norwalk Tramway .. eh 8,450) 7,599) 61,820) 57,738 
Ogdensburg 8t. Ry..|Octob@&...| 2,064) 1,836) 18,754) 19,171 
43,518} 389,198 


Olean St. Ry......... October...| 4,110] 3/756 
Omaha 


weak: & Bridge....... October...| 19,347) 21,372) 201,035) 177.332 
adelphia Comp’y |October ...|167,259/146,810/1,996,909) 1,474,825 
Pottsv’e Union Trac. |Septem’er.| 13,483) 11,896] 109,527) 98,567 
Railways Co.General |October...| 16,900] ........| .-2.ee0-|  ceneence 
Richmond Tracti October...| 17,266) 14,748! 174.176; 142.926 


Sacramento Electric 
Gas & Ry........... October... 29,861} 308,421) 268,595 
456.053) 427,451 





Scranton way... i 
Seattle Electric Co... |Septem’er.| 97,331} 77,109) 786,093) 617,748 
Southwest Mo. Elect. |July,...... eee er ereaan 
Southern Ohio Tract. |October...| 28,432) 23,813) 247,278] 200,626 
Staten Island Elec... |Septem’er.| 21,610) 21,568) 167,800 
Toronto . November. |128,549/102 502/1,357,200/1,191,163 
. Tran. |October .../240,793/229,210) 2,342,822|2,075,187 
Union (N. ‘ord).. |October...| 19,570) 19,0410; 212,464) 191,840 
¥ :|October...| §Zne. 9|.635 \$ Ine 204 |971 
er } |October..../114,419] 108,302) 1,106,889] 1,052,555 
) |October .../166 881/149,179) 1,579,675|1,394 732 
United Tract. (Prov.) |October .../194,628/176,011 | 1,969,337! 1,680,034 
Wilm.&N.CastleElec.|October...| 5,977) 3,504 mone 
Worcester & Marl’b’h |Septem’er.| 7,414) 6,960 51,380 











53,551 














* Figures from May 1 cover Scranton Railway, Scranton & Pittston, 
Scranton & Carbondale and Carbondale Railway. 

t Strike in Cleveland in 1899 } Strike in August, 1899. 

§ These are results for properties owned 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of November 24. 1900, The next will 
appear !n the issue of December 22, 1900. 


-—— Gross Earnings.—— ——Net Earnings. 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads, 8 * 8 8 

Detroit Cit’s’ 8t.Ry. Nov. 127,129 114,839 65,855 59,926 
Jan. 1 to Nov. 30.... 1,417,732 1,241,926 755,780 617,513 
Detroit Elec. Ry..Nov. 48,908 44,162 16,041 14,713 
Jan. 1to Nov. 30.... 504,759 413,261 150,628 142,484 
Det. Ft.W.& P.I.. Nov. 19,291 18,660 6,297 7,993 
Jan. lto Nov.:0 . 217,184 192,116 71,295 81,873 


Total of all, ..... Nov. 195,328 177,661 3 82,632 


£8,19 
977,708 841,870 


Jan. 1 to Nov. 50.... 2,139,675 1,847,303 


ANNUAL REPORTS. 





Annual Reports.—Last index, see issue Dec. 8, page 1164, 


Choctaw Oklahoma & Gulf Railroad Company. 
(Statement for the year ending Oct. 31, 1900.) 
The following advance statement has been furnished us: 








1899-00. 1898-99. 1897-98. 1896-97. 
Miles oper. Oct 31... *632 RRR a8 Papo eo one 

Gross earnings. ...... $2,925,276 $1,959,092 $1.634,932 $1,229,68 

Operating expenses.. 1,776,708 1,242,190 1,037,141 837,33 
Net earnings..... $1,148,568 $716,902 $597,791 $392,354 
Interest and taxes.... 352,565 258,000 240,000 225,974 
Equip. renewal fund.. ES aasecens  , <eaunwt ° 
Div. on pref. stock....(5)249,099 (5)200,000 200,000: ccuscce ° 
Div. on com. stock ....(4)189,407 (2) 75,000 ==... eee, ewe 
Balance, surplus.. $282,496 $183,902 $157,791 $166,380 





*This statement embraces the operations of the Choctaw & Memphis 
RR. and White & Black River Valley RR. only from July 1, 1900, on 
witch date the former road was acquired and the latter was leased Dy 
the Choctaw Oklahoma & Gulf RR. Co.—V. 71, p. 602, 492. 


Richmond Fredericksburg & Potomac RR. 
(Report for year ended June 30, 1900.) 


President E. T. D. Myers says: 

Traffic.—The revenue from passengers was the largest in 
the history of the company, with the exception of the year 
1898-99. Both the greater passenger revenue and mileage 
and the lower passenger rate per mile of the preceding year 
were due to the movement of absut 29,000 troops. The ton 
mileage this year increased 299 per cent and the revenue 
from freight trains increased $103,658, or 24 percent. For 
the first time in our annals the revenue from freight trains 
exceeds that from passenger trains—a noteworthy circum- 
stance. The increase was due to the larger tonnage of lum- 
ber, fruits and vegetables northbound, and of steel rails, 
castings, machinery, merchandise and miscellaneous south- 
bound; the rate per ton mile, however, was reduced from 
1 cent to 956 cent. 

The passenger train mileage increased 121¢ per cent 
although there was a decrease in passenger movement of 16 
per cent. More frequent passenger trains are run between 
Richmond and Washington than the business demands, yet 
under the conditions surrounding us we have seen no way to 
reduce their number. The recent establishment of a double 
daily Seaboard Air Line passenger service must, for some 
time at least, increase the disproportion; but the board hope 
that the revenues from this and other service may be enhanced 
to an extent sufficient to cover the abnormal expenditure for 
passenger train service. The freight train mileage increased 
10°8 per cent and the ton mileage nearly 30 per cent. A 
little more freight was carried per train and per loaded car 
than heretofore. 

[The connection of the Seaboard Air Line with the Riche 
mond Fredericksburg & Potomac RR. was established at a 
point near the third mile post July 1, 1900.] 

Physical Condition.—The roadway is in good condition. 
There were purchased during the year 820 tons of 75 Ib. 
steel rails (100 tons of which were laid since July 1 last), 
leaving 25°6 miles of 67 lb. rails in the main track. The 
length of sidings was incressed 3 4-10 miles during the year; 
39,392 cross-ties were used. 

The sum of $65,000, reserved out of the earnings of 
1898-99 for rebuilding Rappahannock bridge and other im- 
provements was disposed of during the year 1899-1900 viz: 

Rappahannock bridge ($29,023, less credits $4,367), $24,657; two 
combination passenger and baggage cars, $13,676; two locomotives, 
$24,449; new flat cars, $2,219. 

The Rappahannock bridge is 605 ft. long; in rebuilding it 
in steel not only the heaviest known loads were provided for, 
but a margin was allowed for their future increase. 

Financial.—The investments of the company consist of 
first mortgage railroad bonds of the face value of $320,000, 
costing $329,627, and which are worth at present market 
rates about $340,000. The company has increased its divi- 
dends to 8 per cent per annum—a rate which the board has 
reason to hope will be maintained. The State of Virginia, 
about sixty-four years ago, invested in 2,752 shares of the 
stock of the company, or $275,200, on which it has received 
dividerds, including dividend obligations at their present 
market value ($217 per share), averaging 7°92 p. c. yearly. 
Resolutions.—The following resolutions were adopted by 
the stockhclders on Feb. 1 and March 14, 1900, respectively: 


DIVIDENDS ON STOCK HELD BY STATE OF VIRGINIA. 
Resolred, That the Board of Directors are hereby authorized to 





contract with the State of Virginia to Pay, a dividend of 12 per cent 
per annum upon the stock and dividend obligations «f this company 
now held by the State; provided, however, that the dividend so to be 
contracted to be paid shall cease and determine (1) whenever the 
State of Virginia shall sell or part with said stock and dividend 
obligations or any part thereof; or (2) whenever any parallel or com- 
peting railroad to the railroad of this company shail be chartered or 
built; or (3) whenever the existing exemption of this company from 
taxation shall cease and determine. 
METHOD OF VOTING. 

Resolved, That the stockholders of the Richmond Fredericksburg & 
Potomac RR. do hereby assent to, accept and adopt the Act of the 


General Assembly of Virginia, approved Feb. 26, 1885, entiled “an 
Act to give to each stockholder a vote for each share he holds in in- 





corporated companies,” and also Section 1116 of the Code of Vir- 
ginia of 1887. 
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Statistics.—Results for the late fiscal year were as follows: 
EARNINGS, EXPENSES AND CHARGES. 

18990. 1898-99. 1897-98. 1896-97. 

$361,256 $274,842 

432,303 315,353 

104,700 90,555 


$898,259 $680,750 
$120,539 $85,312 
85,7°4 59,954 


132,326 3 
292,216 238,792 275,57 
27,122 63,493 26,387 
$572,203 $4€8,679 $447,310 
$326,056 $302.047 $233,450 
9,025 7,829 


22,266 
$311,072 $241,279 


$348,322 
$56,453 $56.551 


$53,227 
195,842 192,757 181.317 
829 3,043 


2,061 
$251,130 $250,039 $240,911 
$97,192 $61,033 $368 


JUNE 30. 


Earnings— 
Passenger 
Freight. ° 
Mail, express, eto 





$770,726 


z $989,996 
, tod 
intemal $80,599 


Maintenance of way, etc....$112,512 
Maintenance of equipment.. 89,294 
Transportation 326 
General, eto : 


Total...... wenccecocecccsce $572,051 


Net earnings 
Add other income 21,475 








Interest...cc.-.-00 eee -- $49,790 
Dividends 2 





Balance, surplus............. 885,094 
BALANCE SHEET 
1900. 1899. 
Ass*ts— 


$ s 
Road and equipm’t.3,551,703 3,551,438 
Investments... ....0. 3°9,627 105,543 
ash. woos 6-- 235,908 881,55 
P tomac RR. loan. 121,712 = 121,712 
Current asseis 127,661 
Supphes, 


1899, 
2,8°8,950 
9 


1900, 
Liabilities— 
OCK....0- « 
Fundea debt 
Dividends. ... eo 
Intorest.......-.0..++ 
Miscelianeous....... 
Betterment account 
Profit ana loss 


ee 4,401,018 


69,506 
8,000 65,000 
334,434 240,v78 


4,267,057 


31/412 


International Packing Company. 
(Report of Committee as of Nov. 21, 1900.) 
The report of the stockholders’ special committes, consist- 


ing of Mr. John C. Hately and Messrs. William H+ nkle, E.. 


A. Shedd. E. A. Potter and R. G. Tennant, was submitted at 
the meeting on Dec. 4. It says in part: 


1. We find that the balance sheet of Oct. 13, 1900 (see V. 71, p. 1118), 
is substantially correct. To. Nov. 2!, i900, there has been a further 
reduction in current Mabiiities of $201,058 and in liquid assets of 
$328,144. At this time, exciusive of the debenture indebtedness of 
the company, ite current liabilities amounted to $587,711 and its 
liquid assets to $599,439. From a conservative standpoint we would 
recommend further scaling the value of the liquid assets $28,750, 

2. We tind that there has been a shrinkage of the assets fr. m Nov. 1, 
1899, to Dec. 4, 1900. of $998,540. The working capital of the com- 
pany has therefore been substantially exhausted. Nearly all of its 
p-rsonal property is held as collateral to secure current liabilities, 
which securities are, in our opinion, barely sufficient to jiquidate the 
liabilities of the company, not taking into account its debenture in- 
——— The liquid assets of Oct. 23, 1899, are accounted for as 

‘ollows: 
On Oct, 24, 1889, the liquid assets were reported as $1,065,525 
Deduct for unproductive real estate in Wabasb Ave. acquired in 1893 
in payment vf a $100,0vu debt (real worth not exceeding probably 

$60,000) 100,000 

$143,0L0 debertures purchased for a total consideration of............. 323,416 


Balance actual cash assets On Oct. 26, 1899.......ce0ese.seececccceeecs $637,109 
That balance is accounted for as 'ollows: 
Machinery and improvements in Sioux City plant 
Cons ruction of butterine and lard retin ng plant... .... . 
Purchase in the warket tur 217.500 ot debentures of par value of. 
Lost in the operation of Sioux City plant. 
L st from Oct. 26, 18v9, to Nov. 22, 
Chicazxo .. 


Total shrinkage in cash assets since Oct. 26, 1899. 


3. As to the corn transactions, the committee reports that, commenc- 
ing February. 1897, down to Oct. 26, 1+99, the corn cribbing and corn 
option account with the company showed a profit of $79,062, and since 
Oct. 26, 189%, and down to July,1900, showed a further profit of $55,- 
605. InJuy, 1900, all corn transactions were closed. There has 
thus, instead of a loss, been a profit of $134,667 to the company in its 
corn transactions. 

The committee further reports that $100,000 par value of the de- 
bentures was acquired in part exchange for the Wabash Avenue prop- 
erty, the debentures being taken on the basis of 50 per cent, which 
was the then market price thereof. The other debentures acquired 
were purchased from time to time through banks and brokers in the 
open market, at the then current marget prices therefor, and not, so 
wd as we are able to ascertain, from any of the officers or directors of 

© company. 

Of the $192,554 loss made since May 31, 1900, at Chicago, $77,000 
represents the pay-roll since Aug. 8. at which date the company 
ceased slaughterivg hogs in Chicago. The pay-roll last week amounted 
to about $/,500. fhe keeping of the plants im proper preservation 
will require a large outlay. Prompt action should therefore be taken 
in the disposition of the property. The committee has vo inforwa- 
tion that any losses were sustained in pure speculation in provisions 
To asceriaiu the exact facts upon thie point will require a thorough 
exapination by expert accountants and considerable expense. 

4. It has been our aim to discover the best course to prevent 
& continuation of the shrinkage of the assets of the company, and to 
this end we have spent much time with the officers of the company. 

5. The debenture indebtedness 1s $2,438,000, of which amount $761, - 
000 has heretofore been acquired by the company, and is now out- 
standing as collateral. The debenture i debtedness is, in effect, 
secured by firet mortgage bonds hereinafter referred to. The capital 
stock is $2,500.0u0, divided into $1,500,000 of preferred stock and 

1,000,000 of common stock. [n case of a dissolution, the pre- 

erre! stock is entitied to be fally paid before anything is paid upon 
the common stock. 

The company does not own the real estate and plants in its 
pos-ession at the stock yards. The title to that property is in the 
Consolidated Packing comparies, whose only indebtedness consists 
of an issue of $2,500,000 of bonds, dated July 1, 1892, maturing 
May 1,1912. 8»id bonds are secured by a mortgage or trust deed to 
the Dlinois Trust & Savings Bank, as trustee, dated July 1, 1892. Of 
that irsue of $2,2(9.000 all, with the exception of $10, 00, are on 
deposit with the trustee as security for the debenture indebtedness of 
your company. If the property covered by said mortgage is sold 
under forced liquidation or foreclosure, or other lezal proceedings, 
there will be realized much less than the am -unt of said debentures. 

The plant at sioux City, which is now in active operation, is not a 
quick asset; the company’s final rights are a upon its com- 

liaee with a ten-year contract, under which the property was 

eeded to your company.—V. 71, p. 1169, 1123, 1118. 





Kiogs County Electric Light & Power Co. 
(Balance Sheet of Nov. 1, 1900.) 
The following is the balance sheet of Nov. 1, 1900: 


Assets. Liabilities. 
Propert $3,259,210 | Capital stook...-.. $1.980,000 
Centr’iTr’st Co., tr’stee 1,000,000 | First mortgage 58 2,570,000 


Bills receivable ......-.. 
Accounts receivable... 
Cash 


5,175,770 | Purchase money 68.... 5,175,900 
175,000 
55,072 
22,085 


Accounts payable 


Profit and 108s.......... 30,631 


$9,687,137 $9,687,137 


The company paid its first quarterly dividend June 1. 1900, 
and has paid quarterly dividends of 14g per cent on June 1, 
Sept. 1 and Dec. 1, 1900.—V. 71, p. 1169, 1015. 


—_— 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama Great Southern Ry. Co. Limited.—Dividend.— 
The company has declared a dividend of 3 per cent on its 
preference shares, making, with the 2 per cent paid in Sep- 
tember and the 8 per cent paid in June, a total of 8 per cent 
distriouted this calendar year.—V. 71, p. 644, 601. 

Alton (LI1.) Railway Gas & Electric Co.—Purchase.—The 
company has purchased the property of the Alton Electric & 
Service Co., and the two companies, it is stated, have 
been merged. The consolidated company has therefore a mo- 
nopoly of the electric light and street railway business of 
the city.—See V. 71, p. 1066. 

American Railways Co.—Bonds.—We are informed that 
Bioren & Co. and E. C. Miller & Co., who not long since sold 
apart of the Bridgeton & Millville Traction Co. 1st mortgage 
gold 5s, due 1930, at par and interest for the American Kail- 
ways Co., have recently organized a syndicate consisting of 
certain local trust companies and banking firms who have 
bought the balance of the $500,000 loan at a price netting 
the company close to par.—V. 71, p. 1065, 1012. 

Atlantic Coast Line Co. of Connecticut.—Interest Pay- 
ment.—Two per cent interest will be paid Jan. 1 on the $7,- 
590,000 4 per cent certificates of indebtedness.—V. 71, p. 
1166, 697. 

Atlantic Coast Line RR.—First Dividend on Common 
Stock.—A dividend of 1 per cent ($158,902) has been declared 
on the common stock (including ‘‘ Class A”), payable Jan. 
10, 1901. This is the first dividend on the common shares 
since the consolidation of April, 1900. The directors have 
also authorized the paymentin Jan. of 2 per cent interest 
on the $3 000.000 4 per cent certifizates of indebtedness.—-V. 
71, p. 1116, 1066. 

Baltimore & Lehigh Ry.—Deposits.—About 6,500 shares, 
or more than a majority, of the stock, it is stated, have been 
deposited with the Mercantile Trust & Deposit Co. of Balti- 
more, under the offer of Alexander Brown & Sons. The time 
limit for these deposits expires to-day.—V. 71, p. 1°66, 491. 

Baltimore & Ohio RR.—Virtual Merger of B. & O. South- 
western. —The stockholders of the Baltimore & On1o0 South- 
western Ry. on Dec, 10 ratified the terms of the lease under 
which the Baltimore & Ohio, as owner of the property, will 
for legal reasons operate the road. The Southwestern has 
reen included in the B. & O. since July 1, and this action of 
the shareholders is the final formality in connection with the 
virtual merger of the corporations.—V. 71, p. 1166, 1119. 

Boston & Lowell RR.—Bonds Awarded.—Press dispatches 
say the $319.000 of 344 per cent 20-year bonds were awarded 
to Geo. A. Fernald & Co. at 104°443,—V. 71, p. 1166, 1(66, 

Birmingham Railway Light & Power Co.—Mortgage 
Authorized.—The stock-holders of this new consolidated 
company on Dec. 8 authorized the issue of $3,500,000 of 50- 
year 5 per cent bonds. See V. 71, p. 862. Thecompany does 
all the street-car and electric light and power business of the 
city.—V. 71, p. 1166. 

Boston & Albany RR.—Bonds for Improvements.—The 
securities to be issued on account of the expenditure of 
$2,500,000 to be made by the New York Central for improve- 
ments at Boston and elsewhere will be bonds of the Buston 
& Albany RR. Co. as required by the lease. (See V. 71, p. 
1166 and V. 69, p. 282 ) 

Dividend.—A quarterly dividend of 24 per cent, an in- 
crease of 14 per cent, bas been declared, payable Dec 30. 
The 4 per cent is payable from the interest on the $5,500,- 
00) N-w York Central 814 per cents recently received, the 
arnual revenue therefrom being $192,500, or equivalent to 
about 77 cents a share. The income of these securities, the 
directors have decided, shall be distributed ia two instal- 
men's, viz.: 25 cents per share, or 14 per cent, a8 now, in 
December, and 50 cents, or 14 per cent, in June each year, 
the same to be paid in connection with the quarterly divi- 
dends of 2 per cent payable in those months. 

Bonds —The directors have voted to ask the Massachu- 
setts Railroad Commission for authority to issue $2,500,000 
of 314 per cent fifty-year bonds, tke proceeds to be used in 
carrying out the extensive improvements in East boston, 
thus providing for the immediate disbursement of the sam 
which the lease requires shall be applied to improvements 
within the next ten years.—V. 71, p. 1166, 963. 

Brooklyn Rapid Transit Co.—Rumors.—The “New York 
Sun” said yesterday: 
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The rumor is persistent in Wall Street, contradictions notwith- 
standing, that if the plans of the Brady interests in the Brooklyn 
Rapid nsit Co. suffer no change, Edward A. Maher, President of 
the Union Railway, which is controjled by the Metropolitan Street 
Ry. of New York, will on Jan. 17 succeed Clinton L. Rossiter as 
President of the B. R. T. Should the change be made it is under- 
stood that Thomas W. Olcott. the present Treasurer and Secretary of 
the Union Co.. who is a brother of Frederic P. Olcott, President of 
the Central Trust Co., will succeed Mr. Maher. It is also rumored 
that two of the present directors of the Rapid Transit Vo. will re- 
sign, and that their Png will be taken by Thomas F. Ryan of the 
Metropolitan Street Ry. and another close friend of Mr. Brady. 

Messrs. Ryan and Maher were both quoted yesterday as 
denying the truth of the above statement, so far as they 
themselves were concerned. 

Nassau Dividend.—See Nassau Electric RR. below; also 
annual report on a preceding page.—V. 71, p. 1012. 


Barlington Cedar Rapids & Northern Ry.—Listed.—The 
New York Stock Exchange has listed the $1,650,000 addi- 
tional capital stock recently offered to stockholders at par, 
making the total amount listed to date $7,150,000. The pro- 
ceeds of this additional issue will be used ‘‘ to pay for the 
cost of a new road which is now about completed from Ger- 
mania, Ia,, a station on the Iowa Falls Division, via Albert 
i Some. to Faribault, Minn., about 95 miles.”—V. 71, 
p. ’ 


Calvert Waco & Brazos Valley Ry.—See International & 
Great Northern Ry. 


Chesapeake & Ohio RR.—New Locomotives.—Tbe com- 
any recently ordered from the Richmond Locomotive 
orks 25 consolidation engines, which, with the 25 already 
under construction, will represent an outlay with the Rich- 
mond Company of about $750,000.—V. 71, p. 862, 602, 


Chicago City Railway.—$5,000,000 More Stock.—At the 
annual meeting in January tne stockholders, it is announced, 
will be asked to authorize an increase of $5,000,000 capital 
stock with a view to retiring the outstanding 41¢ per cent 
bonds. This will raise the total authorized stock to $19,000,- 
000. It seems to be generally expected that with the increase 
of stock the dividend rate will be reduced from 12 to 8 per 
cent per annum.—V. 71, p. 1012, 602. 


Chicago & Eastern Illinois RR.—Bridge Across the 
a Southern Illinois & Missouri Bridge Co. 
below.—V. 71, p. 1166, 1066, 

Chicago General Railway.—Receiver.—At Chicago on 
Dec. 8 Emil A. Basener applied for a receiver on a judgment 
of — alleging that the company is insolvent.—V. 71, 
D. q 

Chicago & Grand Trunk RR.—Transferred —See Grand 
Trunk Western Railway below.—V. 71, p. 913, 751. 


Chicago Great Western Ry.—Refunding.—With the pro- 
ceeds of its new debenture stock, the company is retiring its 
equipment lease warrants, $838,000 of the $886,497 Chicago 
St. Paul & Kansas City 73 having been paid prior to Dec, 4, 
—V. 71, p. 1119, 913. 

Chicago Junction Railways & Union Stock Yards Co.— 
Bonds Offered.—Lee, Higginson & Co. are offering at par 
and interest $300.000 of the company’s 4 per cent mortgage 
and collateral trust refunding gold bonds due April 1, 1940, 
being the unsold balance of $4,000,000 bonds of this issue.— 
V. 71, p. 86. 

Chicago Rock Island & Pacific Ry.—Extension.—The 
charter of the Chicago Rock Island & Mexico RR. Co., as sub- 
mitted recently tothe Attorney-General of Texas for app-oval, 
provides for the extension of the Chicago Rock Island & 
Pacific from Liberal, Kan., its present southwestern ter- 
minus, to Santa Rosa, N. M., on the Pecos River, 266 miles, 
A traffic agreement has been made with the El Paso & 
Northeastern Railway, which company will extend its road 
from Carrizosa, near White Oaks, north, a distance of 130 
miles, to a connection with the Rock Island at Santa Rosa. 
This new construction will afford the Rock Island a through 
Toute to the Pacific coast via El Paso and the Southern Pa- 
cific.—V. 71, p. 645. 

Cincinnati Hamilton & Dayton Ry.—Authorized.—The 
stockhoiders on Tuesday approved the proposition to 
issue refunding and other bonds, as fully stated in V. 71, p. 
1012, The plan for refunding the deot and merging the 
aes was left with the directors for action.—V. 71, 
Dp. ’ . 


Cincinnati New Orleans & Texas Pacific Ry.—Zatension 
of Lease,—- President Samuel Spencer of the Southern Ry. 
has received from the trustees of the Cin. Southern Ry. a 
copy of their proposed agreement for the extension of the 
lease of that property. It provides that the capital stock of 
the lessee company shall be increased from $3 000,000 to 
$5,000.0:0: that the term of extension shall be sixty years, 
or until Oct. 12, 1966, and'the’rental is $1.2’ 0,000 per annum, 
payable quarterly. It also provides as follows: 

That the party of the second p= covenants and agrees with the 
party of the first part that it will not enterinto any agreement, ex- 
press or implied, or any running or other arrangement whereby the 
Ireight or pasS-nger traffic shall be diverted from said railway, or 
whereby the same going to or coming from points north or south of 
Cincinnati or Chattanooga shall be in excess of the charges made 
by other roads entering either of said cities and to be shipped noith 
er south by the same. 

The voters of Cincinnati will have to ratify the agree- 
ment, after the Southern Ry. and the trustees come to 
terms, before the extended lease will be effective.—V. 71, p. 


> e 


Cincinnati Portsmouth & Virginia RR.—Dividend In- 
creased.—A semi-annual dividend of 3 per cent has been de- 
clared on the preferred stock, payable Jan. 10, making 5 per 
cent for the year.—V. 71, p. 340. 


Cleveland Cincinnati Chicago & St. Louis Ry.—New 
Equipment.—The company has ordered 1,500 box cars from 
the Pullman Co. and 500 box and 700 coal cars from the 
American Car & Foundry Co.—V. 71, p. 963, 697. 

Columbus New Albany & Johnstown Ry.—Mortgage.—The 
company has filed a mortgage to the Cleveland Trust Co. as 
trustee to secure $200,000 of 5 per cent $1,000 bonds, dated 
July 1, 1900, and payable July 20, 1920. The company was 
incorporated in May, 1899, with $200.000 capital stock to 
build an electric railway from Columbus to Johnstown, O., 
about 32 miles. The officers are: President, J. W. Dusen- 
bury; Vice-President. Wm. Shepard; Secretary and [reasurer, 
Wn. J. Dusenbury; General Manager, L. P. Stephens, 

Delaware Valley & Kingston Ry.-—See Pennsylvania Coal 
Co. under ‘‘ Industrials.”—V. 71, p. 62. 

Detroit & Mackinac Ry.—Bonds.—F. J. Lisman & Co, are 
offering $100,000 of the mortgage gold 4s at 88 and interest.— 
V. 71, p. 961. 

Elgin City Carpentersville & Aurora (Electric) Ry.— 
Sold—This property, it is understood, has been purchased 
by the Western Reserve Trust Co. for M. J. Mandelbaum & 
C». of Cleveland, Ohio. The capital stock is $500,000, and 
dividends of 6 per cent have been paid, at least in 1897-99. 
There are also $300,000 bonds. The price paid for the stock 
is said to have been $110 per $100 share, 

El Paso & Northeastern Ry.—£xtension.—Incorporation 
articles have been filed at Santa Fe, N.M., for the El 
Paso & Rock Island RR., with a capitalization of 
$2,500,000 of stock and $2,500,000 five per cent 50-year 
bonds. The bonds will.be guaranteed by the New Mexico 
Railway & Coal Co., which owns the stock of the new com- 
pany as also the stock of the El Paso & Northeastern, 
Under the new charter it is proposed to extend the latter 
road from its present terminus at White Oaks, New Mexico, 
to Santa Rosa on the Pecos River, a distance of 130 miles, 
where connection will be made with a proposed exten:ion of 
the Chicago Rock Island & Pacific (see that company above). 
The new road will have a grade not to exceed one per cent a 
mile and a curvature of less than two degrees; it can be built 
in about seven months. The bonds, which are a little over 
$18,000 a mile, cover the road and equipment. A close traffic 
agreement has been made with the Rock Island, but we are 
informed there is to be no merger of the properties.—V. 66, 
p. 337. 

Erie RR.—Listed.—The New York Stock Exchange has 
listed $2,010,000 additional first consolidated mortgage 4 per 
cent gold prior lien bonds of 1996, making the total amount 
listed to date $33,452,009. The additional bonds were used 
to provide for the following items : 


Balance of expenditures ($1,425,743) 1895-1898 ..........0. $113,982 
Expenditures Dec. 31, 189%, to Oct. 1, 1899: 
Improvement at Bultalo, N. Y..............c00-seeee-seneee 5,403 
Elevation of tracks and improvement of crossings at Jer- 
RE SN cee cccdecanakancnctsobacnccsskcsacdaencdncdein 251,301 
100 coal cars ($68,540), 1,450 box cars ($1,024,859), 4 
locomotives (833,555) Cantatas hnaieng Oaaomaedcnsie -ee----e- 1,126,954 
Reducing gra ‘es: Middletown—Howells, N. Y.; Meadville, 


Pa.—Gallon, O., an Pine Valley... .<.-<-.cecceccssscses 188,769 
Expenditures Sept. 30, 1899, to March 1, 1900: 
Elevation of tracks and improvement vf crossings at Jer- 











WEN EM cp cacncsacas/) suas enugiaaehmaksasssae SRM OER 139,864 

Reducing grades: Between Middletown and Howells, 
N. Y., and Meadville, Pa., aud Galion, O................ 206,756 
Ride aiicdccduscctssunckacesascessecetuenae binakalianaousd $2,033,029 
Deduct Credits. .....cccccncccacccacccesscccscconcacassanceccncens 79,380 
$1,953,649 


Of the prior lien bonds $1,000,000 were sold for $570,000. 

Directors.—At a meeting of the directors held Thursday 
James J. Hill of the Great Northern Ry. Co., Norman B. 
Ream of Chicago, a director of the Baltimore & Onio and 
Pullman companies, and Robert Bacon of J. P. Morgan & 
Co., were elected directors in the place of Messrs, Quintard, 
Goodwin and Williamson. 

Purchase.—The purchase by J. P. Morgan & Co, of a con- 
trolling interest in the stock of the Pennsylvania Cal Co., 
mentioned below, is believed to have been made in the in- 
terest of the Erie, possibly with the understanding that 
other anthracite coal lines shall share in the acquisition.— 
V. 71, p. 963, 863. 

Exeter Hampton & Amesbury Street Ry.—Gas and _ Elec- 
tric Plant.—See Portsmouth Gas, Electric Light & Power 
Co., under *‘Industrials.”— V. 68, p. 1075. 

Fountain Head Street RR. of Knoxville.—Receiver.—Mrs° 
Mary J. McCampbell, a minority stockholder, has secured the 
appointment of a temporary r¢ceiver for this company and the 
Foun ain City Land Co., which she alleges owe about $313,- 
000, and are insolvent. The capital stock of the street rail- 
way is $350,000; bonds reported as ‘‘none;” miles of track 544. 
Grand Rapids Grand Haven & Muskegon Ry.—JIncrease 
of Stock.—The company has increased ite authorized capital 
stock from $100,000 to $1,200,000.—V. 71, p. 437. 

Grand Trunk Railway.—Guaranty <Authorized.—The 
stockholders on Dec. 11 authorized the guaranty of interest 
on the first mortgage bonds of the Grand T:unk Western 
Ry., formerly the Chicago & Grand Trunk RR. The Grand 





Trunk Western is to be made a double track line, «ffording 
an excellent connection with Chicago.—V. 71, p. 1066, 751. 
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Grand Trunk Western Ry.—In Possession.—This new 
company took over the property of the former Chicago & 
Grand Trunk on Deo, 1 
. Guaranty.—See Grand Trunk Ry. above.—V. 71, p. 1063, 

13. 


Great Northern of Canada.—Steamship Connection.—The 
company has made a contract with the Leyland Line whereby 
it charters certain boats of that line for five years to carry 
grain between Quebec and Great Britain. This will enable 
the Great Northern to run a weekly service between Que- 
bec and England.—V. 71, p. 863, 698. 


International & Great Northern RR.—Proposed Pur- 
chose.—The company announces that it will apply to the 
Texas Legislature for authority to absorb the Calvert Waco 
& Brazos Valley, now in operation from Marlin to Bryan, 63 
miles, ard contemplates extending the line from Marlin north 
to Fort Worth and from Bryan south to Spring, 22 miles north 
of Houston, making a through line 283 miles long from 
Houston to Fort Worth. How soon these extensions will be 
undertaken it is impossible to say.—V. 71, p. 342. 


Interoceanic Railway of Mexico.—New Debenture Stock. 
—At anextraordinary general meeting on Nov. 26 resolutions 
were passed authorizing the board to issue 444 per cent sec- 
ond debenture stock to the amount of £1,3U0,000 in pursu. 
ance of the plan in V. 71, p. 1120. 


Lake Superior & Ishpeming Ry.—Bonds Called.—In ad- 
dition to the forty 1st mortgage $1,000 bonds of 1896 called 
for payment, as stated last week, a second advertisement an- 
nounces that a further $140,000 of bonds has been selected 
by lot for redemption at 105 and accrued interest on Jan. 1, 
1901.—See V. 71, p. 1167. 


Little Kanawha RR.—Coal Property.—See Braxton Coal 
Co , under ‘‘Industrials” below.—V. 71, p. 1167. 


Los Angeles & Salt Lake RR.—Organization.—The 
articles of incorporation estimate tne length of this pro- 
posed road at 1,100 miles, and the cost of equipping and 
building it at $25,000,000. The company’s headquarters are 
to be at Salt Lake City. The capital stock authorized is 
$25,000,000; par value of shares $100. The stock subscribed 
for is stated in the articles of incorporation as $2,501,600, of 
which $1,600 in cash and $2,500,000 as representing ‘‘all 
the property and franchises” of the Los Angeles Terminal 
Ry. Said property is described as of the fair cash value 
of $5,000,000, and was to be conveyed to the new cor- 
poration in consideration of the delivery of ‘‘the said 12,500 
shares of stock above subscribed for by William A. Clark 
aud the said 12,500 shares of stock subscribed for by R, C. 
Kerens, and also in consideration of the issuance by this 
corporation and delivery to said William A, Clark of 
$1,250,000 of the 4 per cent bonds of this corporation and 
to said R. C. Kerans of $1,250,000 of the 4 per cent bonds of 
this corporation.” 

The incorporators are as follows: 

William A. Clark, Butte; R. CO. Kerens, 8t. Louis; J. Ross Clark, Los 
Angeles; W. 8. McCornick, Salt Lak+; David Keith. Salt Lake; Thomas 
Kearns, Salt Lake; Charles O. Whittemore, Salt Lake; Reed Smoot, 
Provo; E. W. Clark, Ophir; Charles Clark, Central Township, Mo.; 8. 
A. Bemis, St. Louis; Perry S. Heath, Muncie, Ind.; Riehard Kerens 
Jr., 8t. Louis; Charles W. Clark. Butte; George B. Leighton, St. Louis; 
T. E. Gibbon, Los Angeles; William B. Clark, Kansas City; A. H. 
Hanlin, St. Lonis. 

The exact route to be fol'owed by the new line has not 
been determined, bat several routes are under considera- 
tioa, including one, it is said, running via Ophir, another 
via Fremont Pass, one via the valleys and another to go via 
Lehi Junction and Tintic, all of which come together in 
Linc»ln County, Nevada. The directors, it is stated, have 
awarded a contract for 8,000 tons of steel rails at $26 a ton. 

The Empire Construction Co., with $1,000,000 authorized 
capital stock, has been formed with the following officers to 
build the road: J. Ross Clark President, George B. Leighton 
Vice-President, H. E. McKee, Secretary. These, with David 
Keith, C. K. McCornick, Resd Smoot, R. C. Kerens, W. A. 
Clark, T. E. Gibbon and T. F. Miller, form the board of 
directors. Another allied company is the California & Utah 
Exploration & Development Co. (See that company below 
under “Industrial” companies.) 

A change in the name of the road to the San Pedro Los 
Angeles & Salt Lake Railway has been talked about, but so 
far as we know has never bzen made.—V. 71, p. 1067. 


Los Angeles Terminal Ry.—Sale.—See Los Angeles & 
Salt Lake RR. above.—V, 71, p. 487, 390. 


Louisville & Nashville RR.—Listed.—The New York 
Stock Exchange has listed $8,000,000 additional unified 50- 
year 4 per cent gold bonds of 1940, making the total amount 
listed to date $17,994,000. The total amount of unified bonds 
executed to date is $35,738,000 as follows; Listed on New 
York Stock Exchange (but since reduced by $17 000), $18,- 
011,000; deposited as part collateral to $11,50).000 L. & N. 
5-20 coll. trust bonds, $12,880,000; in treasury of company, 
$4,847,000. The purposes for which the $35,738,000 of bonds 


Metropolitan Street Ry. of Kansas City.—New Securities. 
—Tnhe plan, fully given in our issue of June 16 (page 1195), for 
increasing the capital stock appears to have been revived, 
and it is stated may be made to include the creation of a new 
bond issue and perhaps the consolidation of the street rail- 
way company with the electric-lighting companies, the same 
interests being in control of both.—V. 70, p. 176, 178. 


Mexican Central Railway.—Listed —The New York 
Stock Exchange has listed $2,000,000 additional consolidated 
mortgage 4 per cent gold bonds of 1911, making the total 
listed to date $64,643,000. The total amount of bonds cer- 
tified by the trustee is $68,911,000, of which $4,268,000 un- 
listed are accounted for as follows: 


Issued to the public for exchanges. ...........200.cccee -coces $3,000 
Held by the Boston Safe Deposit & Trust Co., agent, for fu- 
ture exchanges, which (with above $3,000) can be added 
to the list with the approval of the et ye Committee. 319,000 
Heid as collateral under equipment and collateral gold 
PMs, BLES BONING OF BOOT 5. osc os cucsnvccadensssccsssceseccse 1,275,000 
Do for second series of 1899 and 1900........-..... ..---. 500, 
Purchased by trustee under subsidy trust fund, Nos. 67,912 
to 68,911 inclusive....................- AES 1,000,000 
Issued to and owned by the company, Nos. 66,741 to 67,911 
NYO 5 in nink cnenicnsccnscecnnpaheas seubes cabevestasbonusate 1,171,000 
DORA cccnne cunentceccescscocnsssencasessen Ssabnbs honeeeeenese $4,268,000 


The company has constructed several extensions, aggre- 
gating in all 80 miles in length, and bringing its total mile- 
ageup to 2,158. This mileage permits the issue of consol- 
idated mortgage 4 per cents at the rate of $32,000 per mile, 
viz., $68,911,000, as above.—V. 71, p. 492, 338, 


Milwaukee Electric Ry. & Light Co.—Increase of Stock, 
—It is proposed to increase the common stock from $3,500,- 
000 to $15,000,000, to provide funds for the extensive improve- 
ments contemplated in the course of the noxt five years— 
new mileage, power houses, etc. The increase will be voted 
on by the stockholders at a meeting to be called probably 
next month, -V. 71, p, 809, 492. 


Minneapolis & St. Louis RR.—Dividend Increased.—The 
company has declared a semi-annual dividend of 2 per cent 
on its ’common stock, an increase of 44 per cent, payable 
Jan. 15 to stock of record Dec. 31.—V. 71, p. 918, 907. 


Montreal & Province Line Ry.—Guaranteed Bonds, —This 
company has made a mortgage to the National Trust Co. of 
Toronto, as trustee, to secure $200,000 4 per cent 50-year 1st 
mortgage gold bonds, guaranteed principal and _ interest by 
endorsement by the Central Vermont Ry. Co.—See V. 71, p. 
857; V. 71, p. 390. 

Nashville Chattanooga & St. Louis Ry.—Called Bonds.— 
The following bonds, maturing or called for redemption, will 
be paid at the Continental National Bank of this'city on Jan. 
2, interest ceasing Jan. 1: 

Numbers. 


Loan, Amount. 
Second mortgage 6s of 1881..... - (all) $1,000,000 1 to 1,000 incl. 
Tracy City Branch 6s of 1887.... 20,00: 181 to 200 inel. 
Bon Air Branch 68 of 1887........ (all) 114,000 All. 


Hallgarten & Co., 28 Broad st., offer for a limited time in 
exchange for these bonds 1st consolidated mortgage 5 per 
cent gold bonds due 1928. Terms upon application.—V. 71, 
p. 864, 662, 643. 


Nassau Electric RR.—Dividend.—The executive com- 
mittee has recommended to the board of directors the pay- 
ment of a dividend of 4 per cent on the company’s pre- 
ferred stock. The dividend will be payable Dec. 21, 1900, 
The preferred stock issue is $6,500,000, of which the Brooklyn 
Rapid Transit Co. owns $6,052,000, Under the lease the 
Brooklyn Heights Co. pays all the charges of the Nassau 
ag ao = 4 per cent dividend on the preferred shares.— 
. 70, p. R 


New Mexico Ry. & Coal Co.—Extension and Alliance.— 
See El Paso and Northeastern Ry. above.—V. 66, p. 337. 


New York Central & Hudson River RR.—Tazx Assessment 
Upheld.—The Appellate Division on Dac. 5 reversed the order 
made by Justice Bischoff last summer on an application of 
the New York & Harlem RR. Company and the New York 
Central RR Co., which struck from the roll of 1900 an assess- 
ment laid by the Tax Commissioners for $7,660,090 against 
the property of thesecorporations. (See V. 71, p. 29 and 84.) 
saat aun & Albany.—See that company above.—V. 71, p. 


New York & Harlem RR.—Increase Dividend.—The New 
York Central & Hudson River RR. Co. announces that a 
semi-annual dividend of 5 per cent on the capital stock of the 
New York & Harlem RR, will be paid under the provisions 
of the contract between the two companies on Jan. 2 next 
to stockholders of record Dec. 15. The rental payable by tae 
Central was 8 per cent per annu n (4 per cent semi-annually) 
prior to the recent refuading of the 7 per cent bonds. Under 
the agreement made at the time of said refunding $200,000 of 
the annual saving therefrom goes to the Harlem stockhold- 
ers, giving them an additional 1 per cent each half year, and 
making their total rental from the Central 10 per cent 





have been issued wage as ee yearly. In addition, the Metropolitan Street Ry. Co. pays as 

mounts. | Amounts. | rental for the Madison Ave. Street Railway a sum equal now 
eteaane  “Rtenas| Poet es 1923.05 | to 81 per cent per annum, and next year to be increased to 4 
Sinking funds ........ 3,181,868 Double track.......... 338,900] per cent, payable semi-annually in April and October. A 
Premiom bonds ~~ E | Purchase of roads....° 2,205,275 | further sum of 14 per cent per annum is also paid regularly 
mB a 2 208.500 eet from the income of investments, making the total annual 
Purchase of stocks... 1,475,767| Total. ............ $35,738,181 | dividend rate at present 14 per cent, and beginning next year 


—V. 71, p. 1120, 863. 


1414 per cent. 









































































DECEMBER 15, 1900.] 


THE CHRONICLE. 











~ Tax Decision.—See New York Central & Hudson River 
RR. above.—V. 71, p. 29. 


New York New Haven & Hartford RR.—Bridyeport Im- 
<A ease gale litigation with Wheeler & .Howes of 

ridgeport regarding the condemnation of property needed 
for the four-tracking improvement has ended in a compromise 
and the improvements, it is expected, will now be pushed to 
completion.—V. 71, p. 1013, 646, 643. 


Omaha & St. Louis RR.—Proposition to Bondholders — 
Messrs. Gilman,‘Son & Co., 62 Cedar Street, have issued a cir- 
cular under date Dec. 11, stating that about $800,000 of the 
first mortgage bonds have assented to a proposition to sell 
their bonds at $700, or receive at par a new 31¢ per cent first 
mortgage bond, together with $400 bonus in a new security 
next to the first mortgage, and the payment of the three 
coupons that will be in default Jan. 1, 1901, Signatures are 
asked to a bondholders’ agresment to carry this propos'tion 
into effect.—V. 71, p. 918, 646. 


Peoria Decatur & Evansville Ry.—Stricken from List.— 
The second mortgage bonds and trust receipts therefor, as 
also the capital stock of the company have been stricken 
— the list of the New York Stock Exchange.—V. 71, p. 


’ we 


Pittsburgj]Bessemer & Lake Erie RR.—Mecting.—A stock 
holders’ meeting bas been called for Jan. 15 in Pittsburg for 
thefpurpose, it is commonly supposed, of ratifying an ar- 
rangement by which the Carnegie Co. will assume full 
control of the property, with a guaranty of 8 per centa 
year on the minority common stock. The total issue of 
common is $10,000,000, of which $5,500,500 is owned by the 
Carnegie Co,; the preferred 6 per cent stock is $1,500,009, of 
which the Carnegie Co. owns $500,100. 

Stock Dividend.—It is said that the common stockholders 
will shortly receive a stock dividend of 5 per cent ($500.000) 
— —— preferred stock now in the treasury.—V. 71, p. 

4 4 


Pittsburg & Castle Shannon RR.—Purchase Completed. 
—W.C. Jutte, the coal operator, has paid tor the majority 
of the stock, an option on which was obtained some time 
ago. The “Pittsburg Gazette” says: 

There are several New York operators interested in the deal whose 
names will be made known when the company is reorganized. The 
purchasers assume a debt of nearly $250,000 in bonds and second 
mortgages. The new owners have in view the developing of the 
entire tract of land beyond the hilltops, and will likely buy all the 
purchaseable coal fields within the limits of their road. The pur- 
chasers have other large improvements in view, and for this purpose 
will issue bonds to the amount of $300,000. An electric line will 
likely be built alongside the present road, which is about six miles 
long.—V. 71, p. 492. 

St. Joseph & Grand Island Ry.—Dividend Increased.—A 
dividend of 21g per cent has been declared on the first pre- 
ferred stock, payable Jan. 15 to stock of record Dec. 31. In 
August last 1 per cent and in January 2 per cent was paid. 
—V. 71, p. 859, 809, 


St. Louis & San Francisco RR.—Listed.—The New York 
Stock Exchange has listed the $1,100,000 Northwestern Divis- 
ion first mortgage purchase money 4 per cent gold coupon 
bonds of 1939, in $500 and $1,000 pieces, and $964,800 addi- 
tional common stock voting trust certificates, making the 
total amount listed to date $27 408,700. The Northwestern 
division bonds were described in V. 71, p. 1167. 


Seattle Electric Co.— Power House.—The company is ar- 
ranging to build at a cost of between $500,000 ana $1,000,000 
a new ceatral power house to be operated in connection 
with the plant of the Snoqualmie Falis Power Co., which is 
now supplying the Seattle Electric Co. with the bulk of its 
power.—V. 71, p, 438. 

Southern Illinois & Missouri Bridge Co.—New Missis- 
sippt Bridge.—This company has been incorporated in Lilinois 
in the interest of the Chicago & Eastern Illinois RR. Co. to 
build a bridge over the Mississippi River at or near Thebes. 
The incorporators are Myron J. Carpenter, Charles W. 
Hillard and Oliver 8. Lyford, all of Chicago and President 
and Vice-Presidents of the C. & E.I. RR. The bridge will 

ive that company direct connection with the St. Louis & 

uthwestern RR. in place of the ferriage now employed. 
Application for a charter is pending in Congress. The 
cost of the structure is estimated as between $1,500,000 and 
$2,000,000, 

Southern Railway Co.— Heorganization of Louisville 
Evansville & St. Louis —The Southern Ry. Co. of Illinois has 
been incorporated at Springfield, Il]., with $3,000,000 author- 
ized capital stock, as one step in the reorganization of the 
Louisville Evansville & St. Louis RR., recently foreclosed 
and purchased by the Southern.—V. 71, p. 1167, 1068, 

United New Jersey Railroad & Canal Co.—Refunding.— 
The $5,669,000 general mortgage 63 due March 1, 1901, will 
be refunded at a lower rate of interest.—V. 58, p. 816. 

Vanderbilt Estate.—Securities Held —A list of the stocks, 
bonds, cash, insurance and effects of the late Cornelius Van- 
derbilt, as compiled for taxation by the State, was published 
on Tuesday by the ‘New York World,” showing the total 
valuation of personal property to be $52,999,867. The 
amounts of the various securities, it is stated, are correctly 
given, but the valuations in the aggregate vary about 
$700,090 from the total indicated by the official list. The 
following are some of the principal holdings and their present 
market value as reported; 






































nds— r Value. 

West Shore RR. ist M. 48............00--2----- $1,900,000 $1,150,000 
Beech Creek RR. 1st M. 4s................--.- 1,0.0,000 1,090,000 
Pine Creek Ry. 16t GS ....cccceccccccscccccccce 2,000 483,600 
N.J. Junction RR. Ist}4s................-.2008 200,000 210,000 
Michigan Central issues.................--..-. 1,101,000 ,146, 
Kalamazoo Alleghany & Grand Rap. Ist5s.. 250,000 312,500 
New York Central-Lake Shore Col Tr. 3498... 5,0€0,000 25, 

Michigan Central Col, Tr. 3498 .............. 5,000,( 00 4,825,000 
Pitts. McKeesport & Youghiogheny lst6s... 263,000 370,830 
Chesapeake & Ohio Ry. Co. gen. mtg. 449s.... 509,000 518,7: 
Union Pacific RR. 1st 48...... ....2...c00-200-- 1,000 535,625 
Northern Pacific Ry. prior lien 48............. 500,000 527,500 
Brooklyn Rapid Transit 5s................-... 200,000 212,500 
Br’klyn Queens Co. & Sub. Ist gen. mtg. 58... 100,000 100,500 
Syracuse Geneva & Corning 1st 78............ 125,000 125,000 
Toledo St. Louis & Kansas City 1st 68........ 242,000 314,600 

Stock— Shares, Value. 
pe Ce eee rere 20,000 $2,835,000 
Now York & Harlem .........20c.cccccccccee cone 40,468 8,498,280 
Beech Creek RRB.........-..--......--0- - 40,000 2,000,0€ 
Spuyten Duyvil & Port Morris........... 4,945 9*9,000 
Pittsburg ry & Youghiogheny 2,000 124,5€ 
Pitteburg & Lake Erie ................-.....-006 8,000 800,000 
ae & Northwest pref.............0-..2-00- 3,363.750 
N.Y. B. i: @ EE. BE....2...<2.00 1,513,470 
Wagner Palace Car............. , 400,06 
Delaware & Hudson............ 580,000 
Michigan Central............-....-csccesenseeees 10,500 
Canada Southern Ry.................-e0cseenee- 122,062 
Chicago Milwaukee & St. Paul....... dauacnuaare 1,000 126,375 
Vermont Valley Ry.............--2.--ss0---0---- 446 40,140 
Cleveland Cincinnati Chicago & St. Louis..... 33,500 2,227,750 
Southern Ry. cOMMON ..........-22--ccccccccces 32,200 571,550 
Lake Erie & Western ..........2...00--eecenesees 9,000 24, 
Chesapeake & Ohio common..............--0000 33,060 1,235,617 
Peorta & Eastern Ry..............2-20.-eee-eee- 1,5 16,500 
Brooklyn Rapid Transit ................-.------ 7,350 525,425 


Western, Ete, Roads.—Committee Appointed.—The fol- 
lowing committee of financiers has been appointed to advise 
with the Western railroad executives in matters relative to 
the maintenance of freight rates. 

E. H. Harriman, Jacob H. Schiff of Kuhn, Loeb & Co., Robert Flem- 
ing of London (one of the chief reorganizers of the Atchison system), 
Robert Bacon of J. P. Morgan & Co., and James Stillman, Col. Aldace 
F. Walker, chairman of the Atchison board of directors, will act as 
the alternate of Mr. Fleming.— V. 71, p. 1168. 

West Virginia Central & Pittsburg Ry.—Listed in Balti- 
more.—The Baltimore Stock Exchange has listed $4,000,000 
additional capital stock, making the total amount listed $10,- 
000,000, or the entire authorized capital. The new stock was 
issued some months ago to purchase the Davis Coal & Coke 
Co. and 65 per cent of the capital stock of the Piedmont & 
Cumberland Ry.—V. 71, p. 1168, 860. 

White Pass & Yukon Railway.—Stock Offered.—Stock 
Called.—As stated last week the company is issuing £750,000 
5 per cent consolidated first mortgage debenture stock, re- 
payable at par on Dac. 31, 1930, but redeemable at 110 per 
cent by the company at any time after Dec. 31, 1920, on six 
months’ notice, and in case of voluntary liquidation. The 
issue was created to convert into one security all the existing 
securities, to provide cash to pay for the second portion of 
the railway, and for capital purposes, and for the purpose of 
reducing the interest charge to 5 per cent per annum. Under 
the trust deeds securing the first and second portion deben- 
ture stocks, the company has the right of redemption at £110 
for each £100 issued. Notice of redemption has been given, 
and the existing securities not exchanged under this scheme 
will be paid off on June 30, 1901. The holders of any part of 
the existing debenture stocks and debentures, on application, 
will receive a preferential allotment of £110 of the consoli- 
dated first mortgage debenture stock in exchange for every 
£100 of the existing securities held by them. Holders of 
£431,196 out of the £469,830 existing securities, including the 
hoiders of all the second debentures, have already agreed to 
take stock of this issue in exchange for their present holdings. 

An amount of £474,3%6 of new stock will be required 
to be issued in exchange for the old securities that are being 
converted. Subscriptions were invited recently in London 
for the balance of £275,684, payable 10 per cent on applica- 
tion, 10 per cent on allotment, 30 per cent one month after 
allotment, and 50 per cent two months after allotment, or 
payment in full may be made on allotment, in which event 
interest will accrue from date of payment. Interest will be 
payable on Jan.1and July 1. The first of such payments 
will be made on July 1, 1901, and will be calculated on the 
amounts paid from the dates of payment of the instalments. 
The railway from Skaguay to White Horse is 11244 miles in 
length, and the stock will be secured as a first mortgage 
upon £752,073 bonds of the local companies owning the rail- 
way, and such bonds, which will constitute specific first 
charges on the railway from Skaguay to White Horse, will 
be vested, together with the whole of the capital stock and 
shares of the local companies, in the Railway Share Trust & 
Agency Co., Limited, as trustees for the holders of the con- 
solidated first mortgage debenture stock.—V. 71, p. 1168, 136 


INDUSTRIAL, GAS AND MISCELLA NEOOS. 


American Malting Co.—Reduction of Stock.—We are 
officially informed that no decision as to the reduction of the 
stock is likely to be reached before next summer. See V. 71, 
p. 1011, 1068,—V. 71, p. 1068. 

American Rice Growers’ Distribution Co.—The company 
is reported to have begun business.—V. 71, p. 964. 

American Smelting & Refining Co.—Plan,—The plan for 
a merger with M. Guggenheim’s Sons, it is said, may be con- 





sidered by the directors of the American Company on Dec, 
18.—V. 71, p. 543, 
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American Steel & Wire Co.—Steamship Bonds.—Hermann 
Sielcken, who resigned recently as a director, is quoted in 
the ‘‘ Philadelphia News Burean”’ as saying : 

I confess myseif unable to understand why the American Steel & 
Wire Co., professing to have $90,000,000 of capital, should issue $5,- 
630,000 in bonds for the purchase of twelve ore steamers when twelve 
new boats of the same tonnage could to-day be contracted for and 
delivered in the spring of 1902 for between $3,000,000 and $3,300,- 
000, and there is plenty of tonnage to be had for the intervenin 
son. Seventy five per cent of the American Steamship Co.’s stock was 
right there in the American Steel & Wire directors’ meeting. Of course 
I resigned. 

Another director, on the other hand, says: 

The American Steamship Co. was organized for the purpose of 
eventually turning its property over to the American Steel & Wire 
Co. It was formed two years ago, and since that time has earned 
40 per cent a year on its capital stock of $3,000 . Whenits sale 
was concluded to the Steel & Wire Co. the transaction was a 
unanimously. for it was believed that it would be an unusually good 
asset. The American Steel & Wire Co. bought all the stock of the 
American steamship Co., for which it gave in payment $5,630,000 in 
5 per cent 20-year gold bonds, the principal and interest of which is 
guaranteed by the Steel & Wire Co. Before the deal was ratified a fu!l 
account of ite earnings, etc., was submitted by public accountants, 
showing that the steamship company is able to earn enough to pay 
the interest on its bonds and an amount to be used as a sinking fund 
which, at the expiration of the 20-year period, would redeem the $5,- 
500,000 securities. In this way the American Steel & Wire Co., at the 
expiration of that time, will secure, without the payment of a dollar, a 
complete transportation aystem for yoy its own ores from its ore 
regions to the different points where its factories are located on the 


great lakes. 

Meeting of Directors.—At the meeting of directors on Mon- 
day Mr. Sielcken resigned from the board for the reasons 
above stated, but, so far as could be learned, there was no 
other opposition to the existing manag-ment and no sensa- 
tional developments.—V. 71, p. 1168, 1122. 


American (Beli) Telephone & Telegraph Co.—Stock Out- 
standing.—We are officially informed that after the pay- 
ment on Jan, 15 of the amounts due on the new stock which 
was offered to the shareholders last May (see V. 70, p. 896) 
the company will have “outstanding” $94.237,500 of its 
$100,000,000 share capital. Of this $94,237,500, $51,772,600 
was issued in exchange for the stock of the American Bell 
Telephone Co. and $10,354,520 is the aggregate sam already 
issued, or to be issued next January, at par under the offer 
above referred to, leaving $32,110,380 applied to other pur- 
poses.—V. 71, p. 1014, 493. 

Arlington Copper Co. of New Jersey.—Official Statement. 
—This company, whose office is at No. 2 Wall St., has issued 
a detailed statement regarding its property and its prospects. 
The statement says in part: 

The corporation owns in fee simple about 150 acres of land at North 
Arlington, Bergen County, New Jersey, the greater ——e of which 
land is under-laid with a valuable copper deposit. The mines owned 
are not prospects, bat developed copper mines, upon which has been 
expended at least $250,000 in bringing them totheir present state of 
mining development. Plans have been drawn for « crushing and 
leaehing plant of 500 tons daily capacity, to be erected by the corpora- 
tion at the mines. The first section, viz.,a plant of 125 tons daily 
capacity, is pow in process of erection. It is expected that the com 
pay will commence producing retined copper early in January, 1901. 

Five experts, it is stated, have made a favorable report on 
the property. The capital stock is $2,500,000, of which $1,- 
010,000 is in the treasury; par value of shares, $10. ‘The 
bonded debt is $400,000, including $160.000 in the treasury. 
The President is William McKenzie, President of the Hobart 
Trust Co , Passaic, N. J., and also of the Standard Bleachery, 
Carlton Hill, N. J.—V. 71, p. 289. 

Bay State Gas Co. of New Jersey.—Temporary Receiver— 
Sinking Funa Default.—At Newark on Dec. 8 Jadge Kirk- 
patrick of the United States Circuit Court appointed Henry 
C. Kelsey of Treuton temporary receiver of the company oa 
the application of Chauacey G. Parker, acting for Patrick 
J. Brady of New York, the holder of $10,000 second mort- 
gage bonds. The bill of complaint states that the defendant 
company ‘“‘bas ceased to be a going concern in that it is no 
longer transacting the business for which it was incorpor- 
ated and is insolvent;” also that the company has defauited 
on the payment of $90,000 due to the sinking fund provided 
for in the bond issue, and is being mismanaged. 

Position of Bonds.—Brown Bros. & Co. and Vermilye & 
Co ,on behalf of large holders of Boston United Gas first 
series 5 per cent bonds, recently caused an examination to be 
made of the property covered by the bonds and express them- 
selves as satisfied with the results of the examination. They 
further state that they are watching the interests of the 
bondholders and will act in due course for their protection, 
if in their judgment such action is required. 

Transfer Offices.—The Metropolitan Trust Co. of New 
York and the American Loan & Trust Co. of Boston are now 
acting as transfer agents for the company’s stock.—V. 71, p. 
1117, 891. 

Beloit (Wis.) Water Co.—Offer to Sell.—The company has 
offered to sell its water-works plant to the city within sixty 
days for $237,500, either free from encumbrances or carrying 
$175,000 bonded indebtedness. The plant, it is stated, yields 
$16,000 a year over expenses. 

Berlin ( Wis.) Electric Light, Heat & Power Co.—Bonds 
Offered.—The company received bids recently for $32.500 
first mortgage 10-year 5s or 6s semi-annual gold coupon 
bonds. Population of Berlin, 5,126; gross annual receipts of 
plant, $14,000; annual expenditures, $7,000. 

Braxton Coal Co.—Jncorporated.—This company has been 
incorporated in West Virginia wi h $2,000,000 of auth rized 
capital stock, by the new owners of the Little Kanawha RR. 
(see V. 71, p. 1167). Incorporators: 





B. E. Cartwright of Ridgway, O. B. Shaffer, J. G. Bennett, both of 


Pittsburg; H. C. Jackson of Parkersburg, C. A. Newon ¢* Ruckhan- 
non, Van Winkle & Ambler, attorneys, Parkersburg. 

Brooklyn Wharf & Warehouse Co.—Mortgages at Auc- 
tion.—At auction, last week, Adrian H. Muller & Son. sold 
for $5,009 a $10,000 bond and mortgage made by William 
Baskerville, to the company, on property corner of Ferris 
and Van Dyke streets, Borough of Brooklyn, dated Decem- 
ber 23, 1895; and for $40,000 a $40,000 bond and mortgage 
‘** made by the Baltic Realty Co. to the Brooklyn Wharf and 
Warehouse Co., dated Jane 17, 1897, upon property known 
as the “Franklin Stores,” owned by the Baltic Realty Co., 
situate in Brooklyn.”—V. 71, p. 1069, 289, 


California & Utah Exploration & Development Co.— 
Ally of Los Angeles & Salt Lake RR.—This company was or- 
gauized recently at Salt Lake as an auxiliary corporation of 
the Los Angeles & Salt Lake RR. The authorized capital 
stock is $6,000,000. The directors are : 

Thomas Kearns of Utah (President), Perry 8. Heath of Indiana 
(Vice-President), Richard Kerens Jr. of Missouri (Secretary), W. 8. 
McCornick, R. C. Kerens, T. E. Gibbon, W. A. Clark, David Keith. 

The chief object of the company is the buying of lands, 
control of town sites, terminals and wharfage and the de- 
velopment of resources along the route of the railroad. 


Canton Company of Baltimore.—Purchase of Steck.— 
Notice is given that $125,000, more or less, will be expended 
in the purchase of the capital stock of the company for can- 
cellation. All offers in sealed envelopes endorsed “ pro- 
posals to sell stock” will be considered, if received before 12 
o’clock noon on Dec. 27, 1900.—V. 71, p. 1069, 965. 


Central Foundry Co.—Agreement.—A press dispatch from 
Pittsburg says a trade agreement has been made with twelve 
outside companies, and that asa result prices for soil pipe 
will be advanced 1244 per cent on Jan. 1.—V. 69, p. 228. 


Crucible Steel Co.—First Dividend.—The company has 
declared its first quarterly divideni of 134 per c-nt on the 
preferred stock, payable Dec. 29.—V. 71, p. 1070, 184. 


Distilling Co. of America.—New Working Capital.— 
Negotiations have practically been completed tor ths sale of 
a block of collateral trust bonds, which will provide the 
company with some $4,000,000 additional working capital.— 
V. 71, p. 962, 915. 


Dominion Coal Co., Limited.—Purchase of Pennsylvania 
Coal.—The company has purchasea at Pittsburg a large 
amount of nut coal and slack (said to be 60,000 tons) for 
delivery under its contract with the "amt E.gland Gas & 
Coke Co., it being at present more profitable for the Domin- 
ion Company to sell its own coal in Canada than to ship it 
under the aforesaid contract to the United States.—V. 71, p. 
137. 

Eastern Elevator Co. of Buffalo.—Mortgage.—The com- 
pany has made a mortgage to the Fidelity Trust & Guaranty 
Co. of Buffalo, as trustee, to secure $350,000 first mortgage 5 
per cent 15-year $1,000 gold bonds. The proceeds are to be 
used in rebuilding the elevator on the Buffalo River, which 
was destroyed by fire last summer. The foundations for the 
new structure are practically completed aud the elevator 
will be finished and ready for business by the opening of 
navigation in the spring. John W. Daniels is President, and 
Frank S. Elder, Secretary.—V. 66, p. 520. 

Fisheries Company.—Financial Results.—This compauy 
is a reorganization ef the American Fisheries Co, The 
“Journal of Commerce & Commercial Builetin” quotes as 
follows Lyman E. Warren, who represents the foreign con 
trolling interest: 

The actual — this season up to Oct. 31 were about $141,000, 
and these will be increasei by about $30,000, representing subse- 
quent earnings. This tutal of, say $170,000, is sutticient to pay the 
entire year’s bond interest of $30,000 and the preferred stock divi- 
dend amounting to $140,000. The —s: however, will nit use 
pd all its working capital for this purpose. n Oct, 31 we had about 
$300,000 cash on hand, about $166,000 of which represents pro- 
ceeds from the sale of bonds after paying off the indebtedness of the 
old company and meeting reorganization expenses. The total catch 
this season, with the exception of that ip 1899, was the poorest in 
nearly twenty years. The new management has cut duwn expenses 
in every direction. 

The following table shows the total catch of fish by the 
company’s steamers this year and the output of oil and 
other products, with comparisons with 1899: 


9 1899. 
NN IG soi ois ciiiecniceercscenscksanens 894,359 893,938 
ON GEER EEE ALOE | 32,596 27,941 
Dried scrap made, tons.........2..200sesccecccces 6,110 6,377 
Acid scrap made, tOnS............cccecseceeeeseee 21,813 19,880 
—V. 71, p. 1169. 


General Electric Co.—Eztra Dividend.—On Jan. 15, in 
addition to the regular quarterly dividend of 2 per cent on 
the common stock, will be paid an extradividend of 1 per 
cent, both to stock of record Dec. 29. The annual rate was 
increased in October last from 6 to 8 per.cent ; the present 
dividends may make 8 per cent paid from the income of the 
fiscal year ending Jan. 31, 1901.—V. 71, p. 1169, 1122. 

Hampton Roads Hotel Co.—Plan.—A plan of recrganiza- 
tion bas been prepared by the reorganization comm! tee and 
filed with the Knickerbocker Trust Co., 66 Broadway, N. Y. 
H. M. De Lanoie is Secretary of the committee, Sco V. 71, 
p. 604, 32. 

Indianapolis (Natural) Gas Co.—No Dividend,—The 








dire tors have deferred action on the dividend. A circular 
says in part: 
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It is with regret that your directors are forced to make known to 
you the reasons which have compelled them to defer action for the 
present on the question of dividends. Under an old municipal 
ordinance your company has been selling natural gas in Indianapolis 
by contract without meter measurement. * * * Notwithstanding 
the fact that we have expended large sums of money in new wells, 
— stations and additional ——— in the field, tor the purpose of 

ringing @ greater volume of gas to the city, it has been found im- 
Fo yen to furvish a satisfactory service so long as the present waste- 

‘ul use of gas is continued; at the same time our revenues have very 
largely decreased in consequence of the wide extent of this practice. 
Itis our confident belief that the people of Indianapolis will surely 
awake to a realization of the necessity, in their own interest, of 
securing such legislation as will extend the duration of the supply of 
this most vaiuable fuel to the utmost possible limit. Meanwhiie your 
directors are determined to use every honorable effort in this direc- 
tion, and to apply the revenues of the company to the protection 
of its property. 

The officers of the company believe that its patrons, be- 
sides being guilty of wasteful practices, have resorted to un- 
fair means to increase their supply of gas.—V. 71, p. 1015. 


International Packing Co.—Committees.—In view of the 
proposed liquidation, the following committees are an- 
nounced: Stockholiers—Edward L. Brewster of E. L. 
Brewster & Co., J. W. Horton and E. A. Shedd; bondhold- 
ers—Edwin. Potter, President of the American Trust & 
Savings Bank; W. H. Henkle and John C. Hately. Deposits 
of stock may be made with the American Trust & Savings 
Bank, and the deposit of debentures with the Illinois Trust 
& Savings Bank until Jan. &, 1901. See report on page 1218,— 
V.71, p. 1169, 1123. 


International Steam Pump Co.—Listed.—The New York 
Stock Exchange has listed the $8.850,000 6 per cent cumula- 
tive preferred stock and $12,262,500 common stock.—V. 71, 


p. 1070, 235 


Jones Valley Iron Co.—eceiver.—T. H. Aldrich has been 
appointed receiver of this company, which has been operat- 
ing under lease the Williamson furnace at Birmingham, 
Ala. The receivership proceedings were instituted by the 
Williamson Iron Co., owners of the furnace. The plant, it 
is stated, produces about 70 tons of pig iron a day, which 
is taken by Rogers, Brown & Co., under contract. 


Kings County Electric Light & Power Co.—Listed.—The 
New York Stock Exchange has listed $520,000 additional 
capital stock, making the total amount listed to date $2,- 
500,000. ‘* The sum received from the sale of this stock will 
be used in extensions and additions to the system.” See V. 
71, p. 1015; also balance sheet on page 1218.—V. 71, p. 1169. 


Long Island Electric, Gas & Water Co.—Incorporated.— 
This c: mpary was incorporated on Wednesday in New Jer- 
sey; authorized capital stock $500,000. Incorporators G. H. 
B. Martin, F,. R. Hansell, and Max Phillips, all of Camden. 


Maritime Canal Co.—Intervention.—In a report submitted 
to Congress Dec. 7 the company asks the intervention of the 
United States Government in obtaining from the Govern- 
ment of Nicaragua full recognition of the rights of the com- 
pany, under the Cardenas-Menocal concession, and pro- 
tection from wrongful confiscation of property and rights 
= acquired and solemnly guaranteed.—V. 71, p. 1169, 


Minneapolis Gas Light Co.—Price of Gas to Be Reduced, 
—The directors have decided that the price of gas heretofore 
$1 50, with a discount of 20 centsif paid before the 10th of 
the month, shall after the first of the year be $1 40 per 1,000 
feet, but with the same discount. 


National Rice Milling Co.—Stock Reduced.—The stock- 
holders at a meeting on Tuesday, ovér three-fourths of the 
stock being represented, unanimously authorized the re- 
duction of the capital stock from $5,000,000 to $1,500,000, per 
plan in V. 71, p. 1128. The officers are : 


Henry Kahn, President; Albert Baldwin Jr., Vice-Pres.; P. P. 
Lynch, Sec. and Treas. Directors—R. E. Craig, Adoloh Katz, Isidore 
Newman, A. Baldwin, Albert Baldwin Jr., John H. Hanna, P. F. 
Pescud, Henry Kahn and P. P. Lynch, all of New Orleans; A. Q. 
Keasbev of Newark, Frederick H. Benedict of this city and Pembroke 
Jones of Wilmington, N. C. 


_The reorganization plan was prepared by the board of 
directors.—V. 71, p. 1123. 


Ogden Gas Co. of Chicago.—Status.—The Chicago ‘‘Econ- 
omist” says: 

The deal hace f a@ syndicate of People’s Gas men will take over a 
large majority of the Ozden Gas stock will be closed up early in Jan- 
uary, and about that time the $6,000,000 bonds of the Oxden Co. will 
be put out. The company began extending its mains in August. Be- 
tween 35 and 40 miles have been laid, giving the company at this 
time about ¢0 miles of mains. Underground work is practically com- 
pleted for the year, but with the present plant itis expected thst net 
earnings will be sufficient to provide the interest charge on the new 
bonds. As the plant of the company is extended, the extensions will 

ve additional security to the bonds. Control of the Cosmopolitan 

lectric Company will pass at the same time as that of the Ogden Co., 
but no attem pe will be made to materially extend the electric-plant 
at present.—V. 71, p. 970, 816, 

Pennsy lvania Coal Co.—Control Purchased.—J. P. Mor- 
gan & Co. on Thursday issued a circular announcing their 
purchase of a large amount of the company’s capital stock 
at $276 per $50 share, or on the basis of $27,600,000 for the 
entire issus of $5,000,000, the minority holders being offered 
the same terms as the large holders. The circular says: 

NEw YORK, Dec. 13, 1900. 
To the stockholders of the Pennsylvania Coal Oo: : ’ 
6 have purchased a large amount of the stock of the Pennsyl- 
Vania Coal Co, including all the stock held by the directors and 
" ger shareholders of the company. It is stipulated as a condition 
2 such purchase that we shall offer to all other stockholders elect- 

& to avail themselves thereof the opportunity to sell their stock to 

Us on the same terms. This we are prepared to do. 


Holders desiring to sell their stock must deliver valid certificates 
therefor, duly invorsed in blank and in lawful shape for tr«nsfer, at 
our office 23 Wall Street, in the City of New York, on Jan. 15, 1901, 
or at any time within thirty days thereafter, and will receive cash 
therefor at the rate of 552 per cent, equal to $276 per share, 
share being of the par value of $5v. 

Such sale carries no interest to us in certain treasury assets of the 
company, which have been reserved from sale and which are to be 
liquidated by the company and distributed as an extraordinary divi- 
dend to the shareholders of record on Jan. 8,1901,at3 Pp mM. We 
have agreed to pay, for account of the company, simultaneously with 
the purchase of the stock, any dividend out of such treasury assets, 
which shall previously have been declared and paid over to us in 
cash for distribution to the shareholders. J. P. Morean & Co, 

The directors and representatives of the majority in- 
terest also made an announcement of the sale, recommend- 
ing the other holders to accept the aforesaid offer and 
saying: 

As stated in the circular issued by J. P. Morgan & Co., the sale of 
stock does not carry with it any interests in certain treasury assets of 
the company, which have been reserved for distribution as a dividend 
among the stockholders of record at the closing of the transfer book on 
Jan. 8, 1901, at 3 P.M. In the opinion of the undersigned these assets 
have a value of at least $10,000,000, equal to a divicend of at least 
200 per cent, the equivalent of $100 per share, which, added to the 
price of 552 per cent, equal to $276 per share, to be paid by J. P. Mor- 
gan & Co., would make the aggregate amount to be received by the 
stockholders, on sale of their stock, at least 752 per cent, equal to 
$376 per share, the par value of each share being orly $50. It is ex- 
pected that the treasury assets of the company will be promptly liqui- 
dated, so that dividend from a very large proportion of such assets 
will in all probability be distributed and paid through J. P. Morgan & 
Co. simultaneously with a payment for shares sold and delivered to 
them; and the remaining assets will, as rapidly as they can be con- 
verted into cash, be paid over to the stockholders of record on Jan, 8, 
1901, at 3 P. u., as aforesaid. 

The undersigned directors and stockholders strongly recommend 
the acceptance of the ofter by the other stockholders. 

Samuel Thorne, Johu W. S:erling, James M. Jarvie, William V. 8. 
Thorne, John R. Platt, —- G. Williams, George W Quintard, 
Walton Ferguson and A. 8. Hulbert, and the following among other 
stockholders: F. P. Olcott, Arbuckle Brothers, C. F. Dieterich, New 
York Life Insurance & Trust Co., Laura A. Palmer, N. F. Palmer, 
trustees, and David G. Leggett and George F. Dominick. 

The property of the Pennsylvania Coal Co. includes, it is 
stated, twenty-two mines in the Scranton & Pittston fields, 
containing, it is estimated, 120,000,000 tons of anthracite in 
sight (at 20 cents per ton, equal to $24.000,0(0) and produc- 
ing annually between 2,200,000 and 2,600,000 tons, about 5,500 
men and boys being employed. The purchaser acquires also 
the franchises, rights of way and other property of the pro- 
jected independent coal road to tidewater, the Delaware Val- 
ley & Kingston RR., and also the Erie & Wyoming Valley 
RR., which extends from Scranton to Lackawaxen, 64 miles, 
and was to be a part of the new route to the Hudson River, 
The Pennsylvania Coal Co. owned 49 per cent of the last- 
named company’s capital stock, the balance being held by 
friendly interests ; it owned also a valuable charter and 48 
miles of gravity railroad with terminus at Hawley, Pa., and 
the so-called Hawley Branch, 13 miles in length, which is 
leased by the Erie RR. é . 

It is understood that at present the Erie RR. is the com- 
pany solely or chitfly interested in the purchase, ——— 
some have thought the other anthracite lines would share in 
the transaction on some such basis as was adopted in the case 
of the Temple Iron Co. (see V. 71, p.;1170, 1124); V.69, p, 1102, 


People’s Gas Light & Coke Co. of Chicago.—See Ogden 
Gas Co. above.—V. 71, p. 1170, 1123. fl 


Portage (Wis.} Water Co.—<Settlement.—A press dispatch 
states that the litigation between the city and the company 
has been amicably adjusted. The city, it is said, bas the 
right to purchase the plant at the appraisal ; if the purchase 
is not made the company agrees to install a filtration plant 
or to furnish water from artesian wells. 

Portsmouth (N. H.) Gas, Electric Light & Power Co.— 
Sold.—This property has been sold to W. D. Lovell, the man- 
aging director of the Exeter Hampton & Amesbury Street 
Ry., itis stated, for the Rockingham Light & Power Co. 

Railway Equipment Co. of Minnesota.—Payment of 
Bonds: The first mortgage, series A, 6 per cent bonds, ma- 
turing June 1, 1901, will be paid at maturity on presentation 
at the offices of Maitland, Coppell & Co., 24 Exchange Place, 
New York City. Holders desiring encashment of their 
bonds prior to maturity may, until further notice, obtain 
payment therefor on presentation as above at par and inter- 
est to date of maturity, less 4 per cent per annum for the un- 
expired time. See Chicago Great Western item, V. 71, p. 
1119—V. 69, p. 177. 

Reading (Pa.) Foundry Co.—Assignment.—This company, 
operating two plants for the manufacture of pipe at Read- 
ing, Pa., made an assignment on Tuesday to the Reading 
Trust Co. 

Safety Car Heating & Lighting Co. (Pintsch Gas System). 
—Business.—So far this year the company has equipped wit 
its lighting system 1,347 cars belonging to 65 railroads. The 
total number of cars thus far equipped in this country aggre- 
—_ 16,000, including 2,483 Pullman cars. Further facts 

ollow: 

The company has built six new gas works this year, one at Albany, 
N. Y.; one at Los Angeles, Cal.; an additional one at Jersey ‘ ity, 
making three that are now in operation there; Montreal, Memph 
Texarkana, Ark .and Haulet, N. C. There are now in the Unite 
States and Canada 55 plants for Pintsch gas, and one is projected for 
the City of Mexico —V. 70, p. 283. 

St. Lawrence Power Co.—Ready for Business.—The St. 
Lawrence Power Co., which has spent several million dol- 
lars in the construction of a canal and electrical power plant 








at Massena, N. Y., bas about completed the work, and ina 
handsom ely illustrated pamphlet invites the attention of 
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manufacturers to the advantages to be obtained by location 
at Massena. This townison the Rome Watertown & Og- 
densburg RR., 38 miles northeast of Ogdensburg. A canal 
some three miles long and with a fall of fifty feet has been 
dug to connect the St. Lawrence River with the Grasse 
River, and an enormous power house has been erected which 
will provide unlimited power at a minimum of cost. Copies 
of the pamphlet deecriptive of the plant may be had at the 
company’s office, 40 Wall Street.—V. 71, p. 920. 


Sheboygan ( Wis.) National Gas Co.—‘Sold.—This property, 
owned by the United Gas Improvement Co., has been suld to 
asyndicate. The new officers are: 

President, J. T. Lynn, Detroit; Secretary and Treasu:er, Howard J. 
Lesher, Detroit. Directors: M. B. Daly of Toledo, F. T. Hance of 
 eenee ng A. B. Eaton of Chicago, J.T. Lynn and Howard Lesher of 

An expenditure of $75,(00, itis stated, will be made for 
improvements. At Jast accounts the company had outstand- 
ing $60,000 stock and $40,000 six psr cent bonds. 


Singer (Sewing Machine) Manufacturing Co.—Stock 
Dividend.—The stockholders, it is stated, will meet Dec. 17 
to vote on a proposition to increase the capital stock from 
$10.000,000 to $30.000,000, the new stock to be distributed as 
a 200 per cent dividend. The cash distributions this year 
have aggregated ‘20 per cent, contrasting, it is understood, 
with 100% in 1899. The company is building a factory in 
Russia —V. 71, p. 867, 604, 


Sloss-Sheffield Steel & Iron Co.—The results for the three 
months ending Nov. 30 (November estimated) were: 
Profits of operation, $224,265; deductions for depreciation 
and charges to extraordinary repair and renewal fund, 
$27,173 ; net earnings, $107,092, applicable as follows: 


3 mos. ending Net Bond Prop. of Pref. _ Bal., Sur., 
Aug. 31. ‘Earnings. Interest. Taxes Dividend. Inet. Mise. 
— esncevcnnces $197,092 $50,644 $6,202 $114,000 $26,246 


mos, 
1899-00....... $1,122,312 $202,575 $24,808 $456,000 $451,433 
The actual surplus when the yearly statement is com- 
pleted, it is stated. will show something in excess of the 

above surplus.—V. 71, p. 970, 557. 


Tripler Liquid Air Co.—Stock Offered.—Gerald M. Fen- 
nell & Co. are offering a further amount of stock ‘‘at $7a 
share (par value $10), full paid and non assessable.” The 
eet was awarded the ‘Grand Prix” at Paris.—V. 71, 
p. 1175. 

Welsbach Co.—Profits—For the quarter ended Oct. 31 
the gross profits were $235,209; interest and sinking fund, 
$108,637; balance available for dividends, $126,572. A 
director says: ‘‘As these are three of the best months of 
the year, you should not multiply this by four, but you can 
safely multiply it by two, which shows a rate of say $250,000 
per annum, which is between 7 per cent and 8 per cent on 
the stock.” The United Gas Improvement Co. is said to 
hold a majority of the $3,5(0,000 stock.—V. 71, p. 506, 37. 


Westchester Lighting Co.—Over-subscribed.—The bonds, | 


it is stated, were over-subscribed. See V. 71, p. 1175. 

Western Union Telegraph.—Zarnings.—Earnings (partly 
— for the quarter and the six months ending Dec. 31 
wefe: 


3 months ending Net Interest Dividends Balance, 

. 31. Revenue, harges. Paid. Surplus. 

_ See $1,700,000 $239,040 $1,217,000 $243,960 

| eee 1,579,486 224,120 1,216,996 138,370 
6 months— 

SSeS $3,405,755 $478,080 $2,434,001 $493,674 

2BDD cscs sco venue 3,246,053 448,240 2,433,987 + 63,826 


Total surplus (estimated) Dec. 31, 1900, $8,951,878. The 
— 114 per cent dividend is payable Jan. 15.—V., 71, p. 

Westinghouse Air Brake Co.—Extra Dividend.—The com- 
pany has declared a quarterly dividend of 24 per cent and 
an extra dividend of 31g per cent, a reduction in the lat- 
ter of 1146 per cent as compared with previous distri- 
butions this year. (See INVESTORS’ SUPPLEMENT, page 173.) 
President Westinghouse declines to give the reason for the 
decrease, but says ‘‘the Westinghouse Air Brake Company 
is not trying to buy the New York Air Brake Co., and no 
negotiations are pending for such a purchase,”’—V. 71, p. 862. 








—H. W. Poor & Co. offer at 974¢ and interest $500,000 first 
mortgage 5 per cent gold bonds of the Sherman Shreveport 
& Southern Ry. Co., due June 1, 1943, unconditionally guar- 
anteed by the Missouri Kansas & Texas Railway Co. The 
bonds offered are part of $589,000 authorized for the purpose 
of constructing an extension of abcut 30 miles in order to 
secure an outlet for Western traffic to the East through the 
ame & Crescent System at Shreveport, and an entrance for 

astern traffic to points reached through the Missouri Kan- 
sas & Texas System. The statement of the Sherman Shreve- 
port & Southern Railway Co. for the fiscal year ending June 
30 last shows a total surplus of $201,745 94 after deduction of 
all charges. The bonds are listed on the New York Stock 
Exchange. Further particulars may be found in the adver- 
tisement on another page. 

—A selected list of municipal, steam railroad and other 
investment bonds and several issues of guaranteed stocks 
are offered for sale by Redmond, Kerr & Co. The advertise- 
ment is on pege x. Special circulars regarding these and 
foreign government securities can be had from Messrs, 
Redmond, Kerr & Co. on request. 


The Commercial Limes. 


COMMERCIAL EPITOME. 

Fripay Nia@ut, Dec. 14, 1900, 
The usual contraction of business activity customary with 
the approach of the holiday season and the elose of the calen- 
dar year is now being experienced. In placing new orders 
merchants, as a rule, have kept their purchases close to such 
supplies as have been needed to meet immediate require- 
ments. More seasonable weather conditions have been ex- 
perienced both in the interior and on the seaboard, 
and this has been favorable for the distributing 
trade. The general business outlook is considered a 
healthy one, and following the turnof the year an imme- 
| diate revival of demand is anticipated. The Agricultural 
| Bureau in its report issued on Monday indicated a larger 
| cotton crop than generally expected, resulting in a decline 


| in cotton values. In the iron trade it is reported that the 


| production of pig iron for November showed the first in- 
| crease since June Ist. Latest advices from Washington in- 
| dicate that the import duty on tea will not be removed. 

Lard on the spot has continued to meet with a slow sale, 
The demand from exporters has been flat, and refiners have 


been light buyers. Prices have weakened slightly, closing 
at 7°50c. for prime Western and 7'05c, for prime City. Re- 
fined lard has been quiet and unchanged at 7°60c. for refined 
for the Continent. Speculation in lard for future delivery 
has been small, and with buyers indifferent prices have 
weakened slightly. The close was quiet but steady. 
DAILY OLOSING PRICES OF LARD FUTURES. 

Sat. Mon. Tues. Wed. Thurs. Fri° 
750 755 750 $750 750 7:50 
Pork has been in fair demand and has sold at steady prices, 
| closing at $12@12 25 for old mess, $12 50@13 for new do., 
$'5 50 for family and $14 25@16 75 for short clear. Cut meats 
have been quiet and prices have sagged to 534c. for pickled 
shoulders, 814¢@8%,c. for pickled hams and 734@8%c. for 
pickled bellies, 14@10 lbs, average. Beef has been duil at un- 
chavged prices, closing at $9 for mess. $10@10 50 for packet, 
$11 50@12 for family and $14 25@17 for extra India mess 
in tes. Tallow has been quiet but steady at 4%{c, 
Stearines have been steady, closing at 8@8!4c. for lard stear- 
ine and 6%gc. for oleo stearine. Cotton-seed oil has had a 
better sale, but at lower prices, closing at 30°¢@3\c. for prime 
yellow. Butter has been in fair demand and firm, closing 
at 18@26c. for creamery. Cheese has been quiet but steady 
at 914@12c,. for creamery. Fresh eggs have been in slightly 
better supply and prices have weakened slightly. The close 
was steady at 28c. for choice Western. 

Brazil grades of coffee have been dull and easier. The 
| trade generally has been an indifferent buyer, in the face of 
| large available supplies, full receipts and favorable prospects 
| for the growing crop. Offerings have been moderately free 
| and prices have gradually sagged. The close was steady at 
| %1¢c. for Rio No. 7. West India growths have been dull and 
| largely nominal in values; good Cucuta has been quoted at 
|91gce,. East India growths have been quiet and without 
| changes. Speculation in the market for contracts has been 
quiet. There has been some selling by tired holders and 














prices have declined. The close was steadier on shorts cov- 
ering. 


The following are the closing asked prices: 


5°750. | March.......... 600s, | July...... eee .6'150, 
5°8Oo0. | May............ 6°106. | Sept..........-- 6°: 00, 
5906. | JUNE... 2.000. 6'15¢. | Oct........--2.- 6250, 





Raw sugars have weakened slightly, reflecting easier 
European advices, based on favorable crop prospects, closing 
at 4 18-32c. for centrifugals, 96-deg. test, and 3 29-32c, for 
muscovado, 89-deg. test. Refined sugar has been quiet and 
unchanged. Molasses has been firm and higher. Teas have 
been quiet but steady. 

Kentucky tobacco has been quiet, but fairly well held. 
Seed leaf tobacco has had a limited sale t slightly easier 
prices. Sales for the week were 2,445 cases, as follows: 
1,320 cases 1899 crop, Wisconsin Havana, 10@13c.; 450 cases 
1899 crop, Zimmers, 15@16c.; 450 cases 1899 crop, Pennsyl- 
vania seed, 12@13c.; 75 cases 1899 crop, New England Ha- 
vana, 30@50c., and 150 cases 1899 crop, Wisconsin Havana, 
11@12c.; also 1,000 bales Havana at 43@90c. in bond and 150 
bales Sumatra at 89c.@$1 60 in bond. ’ " 

Straits tin nas been dull and under increasing supplies 
prices have declined, closing at 26°75c. Ingot copper has 
sold slowly and prices have been barely maintained at 17c. 
for Lake. Lead has been in slow demand but prices have 
held steady at 4°371Zc. for domestic. Spelter has been easier, 
closing dull at 4°15@4°20c. Pig iron has been in moderate 
demand and steady at $18@16 50 for dcmestic. RA 

Refined petroleum has been steady, closing at 7‘25c. in bbls., 
4-70c. in bulk and 855c. in cases, Naphtha unchanged at 
9 55c. Crude certificates have been neglected. Credit bal- 
ances have been steady at $1 07. Spirits of turpentine has 
sold slowly and prices have weakened to 40!'g@4ic. Rosins 
have been in light supply and higher for the low grades, 
closing at $1 7214@1 75 for common and good strained. 4 
a been dull but steady. Wool has been quiet and withou 
changes. 
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COTTON. 
Fripay Nigut, December 14, 1900. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 311,7!6 bales, 
against 306,284 bales last week and 284,844 bales the previous 
week, making the total receipts since the ist of Sept., 1900, 
8,986,756 bales, against 3,523,949 bales for the same period of 
1899, showing an increase since Sept.1, 1900, of 462,807 bales, 





























Receipis ai— | Sat. | Mon. | Tues. | Wed. |Taurs.| Fri. Toiat. 
scat a frrlies A ieee sengeion 
@Galveston...... | 15,332) 11,549, 28,125] 18,528) 20,045} 7,024 100,603 
Sab. Pass, &.) ...... | sense | EDA eee eae 3,253) 3,253 
New Orleans...| 17,395, 17,545) 17,354) 18,449| 12,955) 15,506) 99,204 
Mobile .........| | 1,751; 2,500) 3,184) 1,520 339) 922] 10,216 
Pensacola, &0.| ...... | cesses eS oe oe 2,299} 2,299 
Savannah...... 6,965) 4,971! 6,737| 6,815] 5,692) 6,488] 37,668 
Brunsw’k,&6.| ...... | Scat <steeeal. ceceeak toc 6,062) 6.062 
Charleston..... 774, 579} 600) 459) 657] 1,721) 4,790 
DDRII. ecco 1 coebadl ~sapcekd: “speuselc odes) coseadl.) sendbe 
Wilmington..... 719) 3,569} 527] 1,926) 1,190) 495) 8,526 
Wash’ton,&o.| ...... Peed rent: stewie Bowes 18 18 
Norfolk ........, 2,657) 1,515] 3,010} 3,900) 2,617] 2,757/ 16,456 
N’p’t News, &o.' .....- t woameat’ Sseeawel seanes ----| 2,563} 2,663 
New York....., 935, 1,224) 1,107) 800) 1,025) 893) 5,984 
Boston.........| 1,858) 1,580) 2,062) 1,971) 1,794) 889) 10,154 
Baltimore ... .. moo ro ee ee eacene| 8,503| 38,503 
Philadel’a, &o..) 148) 90 63 7) “tio *....2-- 517 
Tot. this week’ 48,534 45,122) 62,769! 54,465 46,433! 54,393 311,716 














The following shows the week’s total receipts,the total since 
Sept.1, 1900, and the stock to-night, compared with last year. 











| 1900. | 1899. Stock. 

a > This (Since sep.| This |€ince Ber! 1599. | 1999 

OS | week. | 1,1900. | week. | 1, 1899. f ; 
Galveston... 100,6°3 1,068,607, 62,°33 1,152,397| 236,155} 241,896 
Bad. P.,d0. 3,253/ 16,015) 5,379) 22,375) so 
New Orleans) 99,204'1,313,377| 63845| 8.6,372| 343,925) 390,311 
Mobile ......, 10,216, 89,609 9,024! 103,966! 38,421! 39,435 
Pracola,&0.| 2,299, 51,975| 5,0.9| 50,358| _—_... é, 
favannah...| 37,668, 619,143) 36,699) 584,998) 122,557) 167,885 
Brwick,&o| 6,062 52,884, 546, 46,104, 8,096] 14,506 
Oharleston..| 4,790, 169,468] 5,620| 158,989] 18,751) 24,248 
P.Royal.d0.| ...-.- | 888) ...... -“ op 
Wilmington.) 8,426 199,221) 11,849) 189,086] 15,254) 29,516 
Wash’n, &0. 18) 426, 37| 592 = - 
Norfolk .....| 16,456, 229,841) 13,830, 200,708} 40,063/ 40,203 
Wport N.,d0 2,563) 22,953, 324| 6,930] 8,862 371 
New York... 5,984] 28,321) 3,681) 11,126) 61,721) 109,705 
Boston....../ 10,154, 94,963) 3,847] 32,985] 48,000) 34,000 
Baltimore..| 3,553, 20,305; 3,879] 45,762) 12,578) 22,618 
Philadel,&e.| 517| 9,255, 2,081] 20,288) 4,753] 13,511 
Totals.....'311,716 3,986,756 228 573 3,523,949! 958,636/1,128,205 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 






































cleared, at the eo named. We add similar figures for 
New York, which are 2 ae cst for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building, 
ON SHIPBOARD, NOT CLEARED FOR— 
Leaving 
Dee. 14 at— | Great | Ger- | Other | Coast- stock. 
| Britatn| 2? nee many. |For'gn| wise, | Total. 
New Orleans.| 8,576 14,918) 9,961/14,817| 453) 48,725| 295,200 
Galveston ....| 37,652)12,325/23,625)1",701| 8,716) 93,019, 143,:36 
Savannah ....| 4,700! ...... | 2.700| 2,600 ...... 10,000! 112557 
SARIONOOND 2.51 Sctusc] Lecasd} ocakul caeond | 1,400) 1,400! 17,35 
Mobile........ | 5,000) ......| 5,000) ......| ...... 0, 24/421 
Norfolk....... eo es Pee fear |12,000/ 12,000) 28,063 
New York ...| 2,000) ...... 2,145| ~ 500) ...... 2,645| 57,076 
Other ports. | 17,000) ...... 9,000) 6,000) ...... 32,000] 65,043 
Total 1900..| 74,928/27,243 52,431 |34,618|22,569/211,789| 746,847 
Total 1899... 62 290123,195| _ 63,795 |22,205|176,395 951,820 
Total 1898..184 306'66,820' 101,634 (|787361/4:1121! 900/413 





Speculation in cotton for future delivery has been on a 
fairly extensive scale, but it has been on a lower basis of 
values. The feature of the wesk has been the Bureau report 
issued at noon on Monday, and which estimated the yield at 
10,10),009 bales, or in excess of general expectations. This 
report, coupled with a contioued full crop movement, 
the latter serving to strengthen the belief in a fairly good 
yield, has had a tendency to shake the confidence of some 
of the bull interest in the situation. The selling to 
liquidate long contracts has been fairly free, and the 
bear interest also has been more aggressive. The latter, 
however, has been held in check to somes extent in 
the local market by the small stocx of cotton held at New 
York, although during the decline of the past week prices 
have become so adjusted as to make them more attractive 
for the shipment of cotton from the South to this market. 
The advicrs received from the South have reported business 
as quiet, demand being light from both domestic spinners 
and exporters; prices have been easier. To-day there was an 
unsettled market. The opening was at a decline, reflecting 
weaker European advices and discounting a large crop move- 
meat for the week. Subsequ-ntly, however, shorts in the 
near-by deliveries became nervous and their buying to cover 
contracts advanced prices rather sharply, closing at a net 
gain for the day of 6@17 points. Cotton on the spot has 
been easier, but the close was steadier at 10c. for middling 
uplands, 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 

Fair, . ceonescoscenece---2=-6- 11g On | Strict Good Mid. Tinged.o. 3), on 


Mid g Fair.............. % on} Good Middling Tinged..... Even 
Strict Good Middling...... s80n | Middling Tinged............ 1g off 
Good Middling...... es-eeeee 53g 00 | Strict Low MiddlingTinged 33 off 
strict Low Middling....... 31g off | Middling Stained........... 4s off 
Low Middling.............. - 76 off | Strict Low Mid. Stained... 11g off 
Strict Good Ordinary...... i off | Low Middling Stained..... 11s off 
Good Ordinary.............llig off 


On this basis the official prices for a few of the grades for 
the past week—Dec. § to Dec. 14—would be as follows. 







































































Receipts at—| 1900. | 1899. | 1898. | 1897. | 1896. | 1895. UPLANDS. Sat. | Mon|Tues| Wed| Th. | Fri. 
Galves’n, dc.) 104,297| 68,212| 116,008! 87,652) 76,909] 44,311 | Good Ordinary.............-.-.| 9lig | 813;g| 8ll;9| 813jg| 813,¢' 818,¢ 
New Orleans) 99,204) 63845| 94,309) 119,533) 100,080] 81,798 | [OT MGdUnB-rer-nnenvnerovonn| Biase] Oti8 | 98 6 | Bore | 9716 | Bue 
Mobile......| 10,216} 9,024) 7,310| 18,805! 17,611/ 7,433 | good Middling..... .....2......|LU7;6 [103g |101ig |10% 4 10% [10516 
Savannah... 37,668} 36,699] 35,387) 59,208| 43,978] 23,786 | Middling Fair............ ......|10% |105% |10' 11053 |105% |10% 
Ohas’ton, &c., 4,790) 5,620) 13,062; 21,408} 17,328] 19,342 GULF. Sat. | Mon|Tues| wed! Th. | Fri. 
Wilm’ton,&o| 8,003] 11,886] 10,394) 15,421) 11,119 5,908 omy goed gg EN 
Norfolk. ....| 16,456] 13,880} 30,099] 31,180} 34,997| 16,365 | 200d Ordinary.....00....0.----| 9516 | 9114 16} Btig | 91a | 9316 
N.News,&c| 2,563, 324) 649/349] 1,185] 9,108 | Migaling ranean. |10%8" "(2048120 ** [10'8""|10% "104 
All others...) 28,513) 19,083] 31,655] 35,719] 23,968} 14,672 dood Middling. ----. .2.2.2..2_|1011, {1076 [10544 1LOMi¢ [10716 |10%@ 
ot. this w.| 311,716] 228,573| 933,878| 380,275| 327,170| 222,783 | ome Pete nnnnnnnnnnnnnnne The 110% “10% “10% 110% ut 
Se ee ed ae ee 5 ms ae STAINED. Sat, | Mon|Tues| Wed| Th. | Fri. 
; 7 3,949/5141,042 4899,039'4426,516 314 —— 
Siase Boye. 13006, 700/7508,of0n ish eee: : ee | Cow Middling.............---.| 8% | 8% | 8% | 8% | 8% | Si 
The exports for the week ending this evening reach a total Sette aang Gikeaa 2 ov pe s oe 
Ci Ww nged... 
of 176,746 bales, of which 112,245 were to Great a Middling ne ei _— 10m |b | on | om [ow lao” 


to France and 56,134 to the rest of the Continent, 
arethe exports for the week and since Sept, 1, 1900. 



































z Wash Ending Dec. 14, 1900, | From Sept. 1. 1900, to Dec. 14, 1900 
trom— Great Oonti-| Zotal| Great Oonti- 
Britrn.|Prenee nent. | Week. Britain. |Pranee nent. | 702 

Galveston.....| 87,871} ...... 9,503] 47,674] 422,768/138,011 195,197) 755,074 
Sab. Pass, &C..| ...... | eesene 345, 845 eoee| eeceee 8,592) 8,892 
New Orieans..| $9,004] 6,008) 15,154) 60,164 451,060 136,¢99| 269,124) 857,183 
MRcxsscssal coves)» exvdey eéeacel “aaunea 20,022) ......] 8,2°9, 28,311 
Pensacola.....| ...... D S00) a 1,800 25,512 5,100} 16,186) 46,798 
Savannah......) ...... | aeaes 25,460, 25460, 100,776) 21,005) 275,019, 396,400 
Bronswick 7,008) .s+-2.] sooeee 7,008| 24,006) ...... 6,856, 30,562 
Charieston....| ...... f aacanshrestieeall-caeoue 69,673| ...00 50,974) 120,647 
EMR Ce 1 oA cukch \gésuduh) weecadl idavccdl, .. caoseel, casedeh> caneae = 
Wilmington...| 5,655! ......| cscs 5,655| 71,965) ...... 109,491] 181,456 
Norfolk. ors Beer Bee: eceuenl. " epcenel, desued 1,800} 1,809 
N’port N., &..| ...... debe Seecucal <aeae GID) crocs 8,350) 7,762 
New York.....| 7,214. 861) 4,132) 11,907) 83,901/ 11,422] 66,381| 161,654 
Boston ....... cS gers Beer 15,448} 158,786] ...... 790) 159,676 
Baltimore...) ..+... aces 150/150, 34,204) ...... 11,025] 45,229 
Philadelphia..| ...... | steed es, eee 849) ..cese 1 850 
GanFran., fe.) ...... rey 13000); 1MOOT | cssexel.- sevens 8,182, 3,182 
Total....... 112,245 8,367) 56 134 176,748/1,467,082 812,537 1,026,207 2,8¢ 6,676 





Total. 1899....! 54,341! 11,677/ 69,410 149,428 878,278 893,510 1,004,191 2 278.074 





The quotations for middling upland at New York on 
Dec. 14 for each of the past 32 years have been as follows, 


























1900....6.10 1892....6. 9% /|1884....6.10% | 1876....6.12% 
1899..0n00 7111¢ | 1891...000 1883...000107\¢ | 1875..00001351g 
L898 .nenee 5131¢ | 1890...000 3g | 1882.....01033 | 1874.....1418 
1897..0000 57% 10516 Bl .nneecl1%g | 1873 .c0ne 16% 
L896 ..c000 738 | 1888...000 978 | 1880...22212 1872....2-19% 
L895 .ccc0y 8936 | 1887 ccnee10%1g | 1879-22001 2% | 1871...00. 2038 
1894..c000 5 1886 -« 991g | 1878....0- 87% | 1870,..0001538 
(898...006 1885...... 944 | 1877...2-.117;¢ | 1869......2549 


NOTE.—On Oct. 1, 1874, grades of cotton as quoted were changed, 
According to the new classification Middling was on that day quoted 
3gc. lower than Middling of the old classification. 


” MARKET AND SALES, 


























SaLes OF SPOT & CONTRAOC!. 
Sror MARKET —— 7 : : 
LOSED. 'z- lion- on- 

CLOSED. | port. | sump.| tract. | Totat. 

Saturday .. Quiet............ Rach cant QU: ee 
Monday.... Dull at 44 dec.../Steady ...... audi 125 und 125 
Tuesday ...'\Quiet at 1. dec..'steady ...... asea 75| ....| 4,075 
Wednesday Steady at 46 ad../Steady ...... cone 15} 4,000 15 
Thursday ..|Quiet SRE, ee aaa 25 — 25 
Friday..... Quiet at 1s adv..|Very steady. aa tee 15 
_TOtal.....! onc -nos enemas cans!eves cons sevens ----| 374! 4,000) 4,374 
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AT THE INTERIOR Towns the movement—that is the receipts 


































































































FUTURES.— Highest, lowest and closing pricer at New York, 

Zz a. = o£ - 5 S for the week and since es egal 1, the shipments for the 
ops opS opt opt opt ope ort og oF OPE OF oFe week and the stocks to-night, and the same items for the 
SE ESE SEEGER ose (ee Tee Se ree ae aBa A sorresponding period of 1899—is set out in detail below. 
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THE VISIBLE SUPPLY OF COTTON to-night, ay made up by | 7). CORENNOORN: NOQYSHOOZWIMRSVSOFAHENS! § 
cable and telegraph, is as follows. Foreign stocks, as we The above totais show that the interior stocks have tn 


as the afloat, are this week’s returns, and consequently all 
foreign figures are — down to Thursday evening. 
But to make the total the complete figures for to-night 
(Dec. 14), we add the item of exports from the United States, 
including in it the exports of Friday only, 





sreased during the week 50,510 bales, and are to-night 74,356 
oales Jess than at same period last year. The receipts at all 
towns have been 83,501 bales more than same week last year, 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 











‘eports Friday —- e results for the week en 
pt. lin 


Dac. 14 and since 


the last two years are as follows, 






































1900. 1899. 1897. 

Stock at Laverpool......bales. 503,000 725,000 726,000 
Stock at London............... 15,000 2,000 5,000 

Total Great Britain stock. 523,000 727,000 731,000 
Stock at Hamburg............. 15,000 16, 8, 
Stock at Bremen.............. 165,000 201,000 233,000 
Stock at Amsterdam.... ...... pean 2,000 3,000 
Stock at Rotterdam ........... 200 300 300 
Stock at Antwerp ....... ..--. a 5,000 5,000 8,000 
Stock at Havre....... eee. 84,000 221,000 184,000 
Stock at Marseilles. a .000 4,000 4,000 
Stock at Barcelona . 87,000 69, 51,000 
Stock at Genoa... - 36,000 44,00 16,00 
Stock at Trieste ....... .......- 3,000 5,000 - ,000 

Total Continental stocks.. 347,200 587.300 511,300 

Tetal Euro stocks.... 870,200 1,214,300 1,242.3 10 
India cotton afioatfor Europe 41,000 6,000 12,000 
Amer. cotton afioatfor E’rope. 743,000 454,000 902,000 
Egypt, Brazil,&c.,afit for E’pe 72,000 81,000 68.¢ 
Stock in Alexandria, Egypt... 156,000 172,000 201,000 


Stock in Bombay, India..... -- 184,000 226,000 148,000 
Stock in United States ports... 958,636 1,128,205 1 1,145,489 
Stock in U. 8. interior towns.. 743,0°5 817,391 18,080 639,324 
United States exports to-day.. 26,923 42,017 84,048 74,692 

Total visible supply.......3,794,794 4,220,913 5,242,862 4,432,705 


Of the above, totals of American and other descriptions are as follows: 
America: 


n— 
Liverpool stock......... bales. 442,000 629,000 1,059,000 620,000 
Continental stocks...... ....«. 320,000 536,000 522,000 “ieee 


American afloat for Europe... 743,000 454,000 908,000 902,000 
United States stock.......... a aans 1,1 28,205 tyr 1,145,489 


United States interior stocks. 743,085 817,391 °718°080 °630,324 

United States exportsto-day.. 26,923 42017 84,048 74,592 

Total American..........-.3,233,594 3,606,613 4,023,662 3,852,405 
Basi Indian, Brasil, ée.— 



















, de. 
Liverpool stock........-.. 66,000 98,000 99,000 106,000 
London stock.... .. 15,000 2,000 5,000 5,000 
Continental stocks... .- 27,200 31,300 48,200 40,300 
India afloat for Europe - 41,000 6,000 21,000 12,000 


Exypt, Brazil, &c. afloat... 72.000 81,000 53,000 63,000 
Stock in Alexandria, Egypt... 156,000 172,000 211,000 201,000 
Stock in Bombay, India....... 184,000 226,000 187,000 148,000 
Total East india, &c......._ 551,200 614,300 620,200 " 580,300 
Total American........... 3,233,594 3,606,613 4,622,662 3,852,405 
Total visible supply. ----».8,/94, 94 4,220,913 5,242,862 4,432,705 
Middiing Upland, Liverpool..." §%1. 43d. Sigd 33,64. 
Middling Upland, New York.. 10c, Tillygc. 5138:¢6. 57ee. 
Egypt Good Brown,Liverpool 74d. i ec ee 
Perav. Rough Good, Liverpool 738d. 730d. 64d. 638. 
Broach Fine, Liverpool....... 5!lied 453d. 359d. 34d. 
Tinnevelly Good, Liverpool... 53 ¢d. 43, ¢d. 31y4d. 87,64. 
te Continental imports past week have been 71,000 bales. 
The above figures indicate a decrease in 1900 of 426,119 
bales as compared with same date of 1899, a loss of 1,448,068 
bales from 1898 and a decline of 637,911 bales from 1897, 





























1900. 1899. 
December 14, 
Week. sopt 4. Week. sepe'h. 
Sh 

& Bt. LOWS recere ooee cee scone: | 49,089} 472,720) 39,611) 457,324 
Via Oaird...csc sons. cecee- seoze:| 12,921; 121,270) 7,993) 120,263 
Via Paducah... .cocess eccesens- 309 3,72 418 6,397 
Via Rook Island..........-sesss.| 3,325) 35,321 800 7,294 
Via Louiaville.... scenes cocccee.| 7,392 9,658; 4,912) 101,547 
Via Cincinnati...... 2. ccccoee.| 3,59]; 27,595) 5,687) 74,111 
Via other routes, &6.........s-.| 17,018) 113,380) 14,859) 93,174 
Total gross Overland. .....e0«..| $2,645) 833,664) 74,2&0 860,110 

Deduet sh ts— 
Overland to NM. Y., Boston, &..| 20,158) 152,849) 13,488] 110,161 
Between interior towns........| 4,€61) €8,569) 1,761) 27,177 
Inland, &c., from South......0..| 1,146} 19,274) 1,262) 45,347 
Total to be deducted... wee. | 26,165) 240,692) 16,511) 182,685 
Leaving total net overland*..! 66,480, 592,972! 57,769| 677,425 





* Including movement by rail to Canada. 


The nen shows that the week’s net overland movement 
as 


inis year 


n 66,180 bales, against 57,769 bales for the 


week in 1899, and that for the season to date the aggregate net 
iverland exhibits a decrease from a year ago of 84,453 bales, 








1900. 1899. 
In Sight and Spinners’ 
Since 
Falings. Week. | geprs,| Week. | gepi. 1. 





of 


986,756)228,573'3,523,949 
Receipts at ports to Deo. 14.......|811,716/3,986,756.223,573 3,523,048 


Met overland to Dec. 14........... 66, 
Southern consumption to Deo. 14.) 28,000 





92,972 
420,000 


29,000 


433,000 





315,342 





4,634,374 
574, 








Total marketed................|408,196)4,999,728 

nterior stocks in excess.......... 50,510| 698,408, 12,372 208 
Came into sight during week. 456,706 Sep 327,714) awce0e 
Total in Bight fo. vocue: (5,698,186) -cene. 5,208,582 





North’n spinners tak’gs to Dec. 14/103,596 ” 885,665 








"93,883'1,149,918 





Movement into sizht in previous ye 


Week. 
1898........-... ---. Dales. 451,934 
88,33 


ars. 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
ow are closing —— of middling cotton at Southern 











and other principal cotton markets for each day of the week, 
LOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Week ending be g 
» 14. | gatur. | Mon. | Tues. | Weanes.| Thurs. | Fri. 
Galveston 5g 91g 9% | 9% 9% 9% 
NewOrleans| 91ljg | Qilig | 9514 | 9% 914 9% 
Mobile ......| 9% 9716 98 | 9 91g 91g 
savannah oe | enscce 9% 9lig 9316 9316 
Charleston. Dlg Om +f sxcune | Ol 9 9 
Wilmington.| 953 95g 9% | 9% 93g 933 
Norfolk ..... 95g 94g 93g 9% 9516 9516 
Boston......| 101g 108 9% | 9% 97% 97% 
Baltimore . .| 101g 103g 9% | 9% 9% 9% 
Philadelphia} 10%3 1018 10 108 101g 10%4 
Angusta.....| 9% 91g 9% | 938 953@1g | 938019 
Memphis....) 9% 9% 91116 9g 91g 933 
st. Louis....| 953 9% 95 9916 91g 9716 
M20.) 953 9916 9% De 9 ery 
Cin --| 9% 9% 9% | W%& 9% 95 
Loulsville...! 97% 97% 9% 9% 9% 9% 




















The closing quotations to-day (Friday) at other 1mportart 
Southern markets were as follows. 





Athens......... .... -- | Columbus,Miss 87% | Nashville...... 9% 
Atlanta.... 918 | Eufaula........ 8% | Natches....... 9lig 
Oharlotte...... 98 | Little Rock.... 9 ABR . ccces . 

Golambus,Ga. 9% |Montgomery... 91s |Shreveport.... 8131¢ 


WEATHER REPORTS BY TELEGRAPH.—Our advices this 
evening by telegraph indicate that the weather has on the 
whole been quite satisfactory at the South during the week, 


the rainfall having been light as a rule. Our reports from 
Arkansas denote that some picking is yet being done in that 
seamed The movement of cotton to market has been quite 
liberal. 

Galveston, Texas.—There has been rain on two days during 
the week, the precipitation reaching one inch and eighty-five 
— Average thermometer 56, highest 64 and low- 
est 48. 

Abilene, Texas.—There have been showers on one day of 
the week, the precipitation reaching thirty hundredths of an 
inch, The thermometer has averaged 45, the highest being 
62 and the lowest 3”. 

Corpus Christi, Texas.—It has rained on one day of the 
week, the precipitation reaching one inch and eighteen hun- 
ay The thermometer has averaged 56, ranging from 
46 to 66. 

Palestine, Texas,—There has been a trace of rain on one 
day during the week, The thermometer has ranged from 34 
to 66, averaging 50. 

San Antomo, Texas.—Rain has fallen on one day of the 
week, to the extent of twenty-eight huadredths of an inch. 
Average thermometer 52, highest 66, lowest 38. 

New Orleans, Louisiana.—There has been rain on one day 
of the past week, the precipitation being sixty-five hun- 
dredths of an inch. Thermometer has averaged 44, 

Shreveport, Louisiana.—Rain has fallen on one day of the 
week, the rainfall being sixty-three hundredths of an inch. 
The thermomster has averaged 48, ranging from 32 to 63. 

Columbus, Mississippi,—There has been rain on one day 
during the week to the extent of thirty-nine hundredths of 
oe The thermometer has ranged from 30 to 70, aver- 
aging 51, 

L-land, Mississippi.—We'have had rain during the week, 
to the extent of fifty hundredths of an inch. Average ther- 
mometer 49, highest 72 and lowest 27. y 

Vicksburg, Mississippi.—There has been rain on two days 
of the week, the precipitation reaching sixty-eight hundredths 
ofaninch. The thermometer has averaged 48, the highest 
being 63 and the lowest 34. 

Helena, Arkansas.—Some picking is still being done. We 
bave had sprinkles on two days during the week, the precipi- 
tation reaching nineteen hundredths of an inch. The ther- 
mometer has averaged 425, ranging from 30 to 55. 

Little Rock, Arkansas,—There has been only a trace of 
rain during the week. Favorable weather for gathering 
ope The thermometer has ranged from 30 to 60 averag- 
ing 40. 

_ Memphis, Tennessee.—There has been rain on one day dar- 
ing the week, the precipitation being four hundredths of an 
inch, Average thermome'er 42°1, highest 57 and lowest 27. 

Nashville, Tennessee.—There has been rain during the week 
to the extext of ose hundredth of an inch. The thermom- 
eter bas averaged 41, the highest being 59 and the lowest 24. 

Mobile, Alabama.—Rain has fallen on one day of the week, 
the rainfall being thirty hundredths of aninch. The ther- 
mometer has averaged 50, ranging from 34 to 66. 

Montgomery, Alabama.—We have had rain on one day the 
past week, to the extent of one inch. The thermometer has 
tanged from 32 to 62, averaging 46, 

Selma, Alabama.—Rain has fallen on two days during the 
week, to the extert of one inch and forty hundredths. 
Average thermometer 52, highest 77, lowest 26, 

Madison, Florida.—There has been rain on two days of the 
week, the rainfall reaching forty hundredths of an inch. The 
ee metes has averaged 60, the highest being 74 and the 

est 37, 

Augusta, Georgia.—We have had rain on one day of the 
Week, the precipitation being seven hundredths of an inch. 
The thermometer has averaged 45, ranging from 29 to 69. 

Savannah, Georgia.—We have had rain on one day the 
past week, to the extent of seventeen hundredths of an inch. 
The thermometer has ranged from 39 to 62, averaging 49. 





Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall being one hundredth of an 
inch. Average thermometer 50, highest 61 and lowest 39. 

Stateburg, South Carolina—Dry and moderately cold 
weather has prevailed all the week, with frost eyery morn- 
ing and thin ice on Wednesday. The thermometer has aver- 
aged 44°3, the highest being 60 and the lowest 30. 

Greenwood, South Carolina.—We have had no rain the past 
week. The thermometer has averaged 42, ranging from 31 
to 54. 

The following statement we have also received by telegraph, 











showing the height of the rivers at the points named at 
8 o’clock Dac. 18, 1900, and Dec. 14, 1899. 
Dee. 13, ’00.| Dec. 14, 99. 
Feet. Feet. 
New Orleans. -Above sero of gauge. 9°8 3°4 
emphis...... bove zero of gauge. 16°9 27 
Nashville..... bove zero of gauge. 10°6 62 
Shreveport.............. Above sero of gat ge. 4°6 82 
Vicksburg....... ssenene Above zero of gauge. 30°1 24 








INDIA COTTON MOVEMENT FROM ALL PortTSs.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Dec. 13, and for the season from Sept. 1 
to Dac. 13 for three years have been as follows: 










































































1900. 1899. 1898. 
Receipts at— Since Bince Bince 
Week. | gent.1. | Week. | gent. 1. | Week. | geni. 1. 
Bombay....... | 48,000} 163,000; 41,000! 249,000} 51,000! 203,000 
For the Week. Since September 1. 
jaa | Grams | Cont @r oO 
‘rom— rea lonts- eat lontt- 
Britain.| nent. | Total. | Britain.| nent. | Total. 
Bombay— 
ae 11,000! 11,000 12,000 86,000 98,000 
Stich secs. cdgeiel . sapeeeih o | “eaaman 4,000 4,000 
Weeccs!. ssacde 5,000 5,000 1,000 38,000 39,000 
Calcutta— 

PCCCSGs S<asaeeth semua swede Pp 7,000 8,000 
1899...... BOOCT sects 1,000 1,000 3,000 4,000 
Diitect. «cacdemi eanaus |  <aacide 2,000 10,000 12,000 
1900...... oe 2,000 5,000 7,000 12,000 
CE. Coke ected ee | eke 1,000} — 15000 
pC ee 3,000 3,000 2,000 9,000 11,000 

All others— 
Cl 1,000 1,000 2,000 7,000 25,000 32,000 
Picco cassll. <cheseh sesstel sanuea 9,000 9,000 
| ae ee ey ee eee 4,000 35,000 39,000 
Total all— 
1900...... 3,000 | 12,000; 15,000 25,000; 125,000; 150,000 
1899...... 1,000| ...... 1,000 1,000 17,000 18,000 
Ce ee 8,000 8,000 ,000 92,000! 101,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
| | 
—— 1900. || 1899. || 1898. 
j 
Receipts (cantars*) ... 
This woek........00. 260,000 | 320,000 || — 260,000 
Since Sept. 1........ 2,690,000 | 3,586,000 |) 3,039,000 
This | Since || This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 
Exports (bales)— | 

0 Liverpool........ 11,000) 143,000 | 23,000 | 180,000 || 12,000 /122,000 
To Continent t...... 11,000) 94,000, mented me es 14,000 121,000 

Total Europe ..... 22,000 237,000 139,000 343,000!|26,000 243,000 














* Acantar is 98 pounds, 

*Q1 which to America in 1900, 19,126 bales; in 1899, 36,197 bales; 
in 1898, 12,804 bales. 

MANCHESTER MARKE?T.—Our report received by cable 
to-night from Manchester states that the market is quiet 
for yarns and shirtings. The demand for both yarn and 
cloth is improving. We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


























1900. 1899. 
8% lbs. Shirt-| Oott’n 8% lbs. Shirt-| Oott’n 

328 Dop. \ings, common| Mid. | 328 [op. lings, common| Mid. 
t. to finest. | Uplds t. to finest. | Upids 

la aQiadealaiaaiac«sala 
OV.98% 993 |5 4199711 | 5959/7 @71g [4101907 71g] 431g 
“ 16185;,09%3 [5 5 @8 O | 5914/7 @7@ [41014907 719) 4359 
 23/87,g09%3 |5 58 0 5g |7 @7la |4101907 719| 4730 
“ 308% @9% |5 6 @8 0 | 5% (7 @719 [4101997 71g Alize 
Dec. 7/81 @9'9 [5 6 @8 0 | 5%6/7 @7¥g [41007 7g 41159 
148% 09% 5 5 @711 33 |7 @74 |4109®7 71g 4% 





NEw ORLEANS CoTTON EXCHA NGE.—At a meeting held on 
Wednesday, December 5, the new board of directors of the 
New Orleans Cotton Exchange re-elected Mr. Henry G. 
Hester Secretary and yy for his thirty-first con- 
secutive term, Mr. R. H. Lea was continued as Assistant 
Superintendent, the position he has occupied for a number 
of years. The following standing committees to serve during 
the ensuing year were also appointed: Supervision—E Borne- 
mann, Chairman; H. R. Labcuisse, R. T. Hardie, W. Over- 
ton and S. Wexler. Finance—H. Stern, Chairman; H. C. 
Ludlow and Edw. Sevilla. 

Jute Butts, Bacaine, &c.—The market for jute bagging 
has been very quiet the past week and quotations are lower 
at 644c. for 134 lbs. and 6c. for 2 1bs., standard grades. 
Car-load lots of standard brands are quoted at 634@7c., f.0. b., 
according to quality. Jute butts dull and nominal at 13{c, 
for paper quality and 1°50@2°45c. for bagging quality. 
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AGRICULTURAL DEPARTMENT'S COTTON REPORT FOR DECEM- 
BER 1.—The report on cotton issued by the Agricultural 
Department on Dec. 10 is as follows: 

The Statistician of the Department of Agriculture reports 10,100,000 
bales as the probable cotton production of the United States for 19:)0- 
1901. In the making of this estimate the same methods and agencies 
have been used that were emploved last year. Many thousands of 
ginners have, however, made r+ ports for the first time. 

The estimated area, in thousands of acres, after eliminating all 
acreagé that bas been entirely abandoned, is as fullows: 








WER 7. nsckepnetieeke athe Ti ES Saas bier eee 21,285 
North Carolina.. Sak See eee 7,041 
South Carolina......... 2,367 | Arkansas..... op Sane aowen osesek eee 
eee --2.3,051 | Tennessee..... naenee orn soo SOL 
Florida....... pecenuescoseucen, Bit MUNUDUNS .o54 pleas oaeesnaseien 53 
AIODAMA.....0c220c00 ---. 2,998 | Oklahoma....... pee es 246 
_ eee ----.2,896 | Indian Territory...... wennnee wae 


Total. , = 25,034,734 acres. 

[This is 6°42 per cent more than last year. ] 
The estimated yield, in pounds of lint cotton per acre, is as ngs 
4 





0 SE Gear oe aes oi) PARI. bbs iccaseasancccees 2 

DIOTER OAFOUNG ..25 ccoconccess 199 | Texas, ...... Eiicanshenehik sone - 226 
South Oarolina............- tN i ccamiionsceku chins 223 
Georgia ...... ghbesehecenencs.cs.| BE TO ccownns canneoe es 177 
i, Seas ae 318 
AIBDAMB...... .ccccccccecscecees 161 | Indian Territory....<...0.s0s. 289 
Ser a aes 275 


_On the basis of the D-partmeat’s figares of acreage and 
yield per acre, as given above, the indicated yields in pounds 
for each Scate would be as below. 






































ities Agricult’l rm Estimates of |Tndicated crop. 
Acreage. Yield per acre, Pounds. 
Virginia............ 44,000 | 180 7,920,010 
North Carolina.... 1,342,000 | 199 267,058,000 
South Carolina....| 2,367,000 | 167 395,289,000 
Georgia............| 3,551,000 172 610,772,000 
Florida ...... ppakenn 169,000 133 22,477,000 
Alabama...... e-e--| 2,998,000 | 151 452,698,000 
Mississippi.....'.... 2,896,000 | 159 460,461,000 
Louisiana........... 1,285,000 | 234 300,690,000 
Texas..... pipeh bbws 7,041,000 | 226 1,591,266,009 
-| 1,899,000 223 423,477,000 
Tennessee....... exe 801,000 177 141.777,000 
Oklahoma.........-- 246,000 | 318 78,228 000 
Indian Ter... - 344,000 | 289 99,416,000 
Missouri..... : 52,000 | 275 14,300,000 
Totals.........-.' 25,03*,000 194 4,865,832,000 


For the seas n of 1599 1900 the average net weight per bale 
was 48319 jbs., and applying that figare to the foregoing 
totalin pounds we rexco an indicated crop of 10,063,770 
bales. Thus tar this season, however, the average net weight 
is about 490 lbs ; upon which basis the above aggregate 
would give a yie'd of 9,930,270 bales. 

East Inp1a Crop.—The second forecast on the cotton crop 
of the Punjab for 1900 was issued by the Director of Lund 
Records and Agriculture under date of Lahore, October 11, 


as follows : 

The total area under cotton is now estimated to be 1,028,600 acres, 
or 1°3 per cent in excess of the area (1,015,600 acres) final'y returned 
last year. The slight increase over previous figures is due, in some 
districts, to the late monsoon rains, though the time of sowings of vot- 
ton had generally passed when the rains set in. The rainfall during 
the months of August and September, 1900, has been much above the 
average in most of the districts of the Province, and in some districts 
the crop was injured by heavy floods or by excessive rains, The pros- 

cts of the crop have, however, been much improved since Ji ly Last. 

wing to the abundant rains in August and September the out-turn of 
the cotton crop, on the whole, is expected to be above the average. 


The second report on the prospects in the Central Prov- 
inces was issued under date of Nagpur, October 6, as follows: 


The latest estimates place the total area at 901,000 acres, or 23 per 
cent in excess of the last year’s area, and about 38 per cent abuve the 
normal area. The crop was for the most part sown under favorable 
conditions and germination was on the whole successful Favorable 
rain at sowing time anda the high price which cotton commanded last 
year, of the continuance of which there is also a strong expectation 
among the people, have led to a considerable extension of cultivation. 
The comparative cheapness of the seed has also led many cultivators 
to spend their takavi and charitable grants on cotton In only three 
districts (Betu), Raipur and Sambalpur) is the current season's area 
thought likely to fali short of last ye«r’s, In none of these is the crop 
important. in September beavy rain did some damage and impeced 
weedirg operations, but clear weather has since set in; weeding ti 
almost completed, and the plants should now Go well. District reports 
generally estimate the out-turn as normal. | am inclined, however. t» 
think that the damage by rain has been rath-r exaggerated; and I 
consider it probable that the out-turn should be a decidedly goud one. 
If the Provinces escape heavy rain at the end of October or beginning 
of November, then a#n out-turn of 110 may safely be anticipated 
throughout the Provinces The cotton crop in ihe Government Ex- 
perimental Farm at Nagpur 1s in veiy fine condition. 

E@yptTian Cotton Crop — The following on the irrigation 
of the Nile crop cf Egypt, dated Alexandria, Nov. 24, bas 
been furnished to us by Mr. Fr. Jac. Andres of Boston. 

The Nile of the present season has been the lowest in 100 years, but 
it has never happ-ned that it wiil be again as low the following year. 
The great irrigation works now in course «f const: uction on the Upper 
Nile and Soudan will soon be amp y sufficient to ; rovide w .ter con- 
stantly for cultivation of cotton, suvar, rice, and all other produce. 
Since the Sudd on the White Nile (Victoria Nya: za Lakes) has been 
removed, an enormous amou t of water, fv.rmerly wasted, is now 
available for navigation and irrigation. The extent of these vast 
marshes formed by the Sudd covers an area greater than the entire 
State of Massachusetts and were full of hippopotami, crocodiles, ete. 


— Gustavus C. Hopkins, President of the New York Cotton 
Exchange from 1896 to 1898, and the senior member of the 
firm of Hopkins, Dwight & Co., died at his residence. No. 


304 West Seventy-seventh S reet, Thursday morning, from. 


a complication of diseases. Mr. Hopkins wus born Feb. 29, 
1848, in Tuscaloosa, Ala. -He came to New York in 1865, and 
in 1878 joined the Cotton Exchange. 


BRITISH AND CONTINENTAL COTTON INDUSTRIES.—In our 
editorial columns to-day will be found an article under the 
akove caption by our special Manchester corre:pondent, 


SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 176,746 bales, The shipments in detail,'as made up 
from mail and telegraphic returns, are as re. . 

ales, 


New YOrRK—To Liverpool, per steamers Cevic, 3,381. 








Canadas, 2G0. . coiccs nccscsace 5,271 
To Hull, per steamer Obio, 1,943. eo. 1,943 
To Havre, per steamer La Bretagne, 525 upland and 36 

ee ee a ere 561 
To Bremen, per steamer Weimar, 1,202....... -- 1,202 
To Hamburg, per steamer Patricia, 1.020 1,090 





To Antwerp, per eteamers British Trader, 495....Kensing- 
ton (additional), 300 8st. Fillans (additional), 100...... 896 


To Barcelona, per steamer Montserrat, 550.......... aa 550 
To Ve: ice, per steamer Picqua, -91...... en denbesoeces 391 
To Martinique. per steamer Caribee, 3...... pikbnanlpensemena 3 
NEW ORLEANS—To Liverpooi—Dec. 8-—Steamers American, 
15,699; Cuban, 5,3 2; Traveller, 5,200..... Dec. 12— 
Steamer Barrister, 7.752..... Ss cb aksbubowbans  ahmaheeis - 33,983 
To Belfast—Dec. »—Steamer Rathlin Head, 5,021...... coco §=68 081 
To Havre—Dec. 10—Steamer Ny: nza, +,006......... sscconee =OOD 


-006 
To Bremen—Dec, 11—Steamer Tiverton, 2,56.............. 2,056 
To Hamburg—Dec. 11 Steamer Oscar Frederik, 700....... 700 
To Antwerp—Dec. 14—Steamer Netherfield, 9148............ 948 


To Copenhagen— Dec. 13 —Steamer Texan, 2,000............ 2,000 
To Lisbon—Dec. 13—Bark Eliza, ¢ 00...........00--00-cee-nne 600 
To Barcelona—Dec. 7—Steamer Enero, 250....Dec. 10— 
Steamer Berenguer el Grande, 6,0 0.........2. -..c0---202 6,300 
To Passages— Dec. 7—Steamer Laurak Bat, 1.450.......... - 1,550 


To Malaga—Dec. 10—Steamer Berenguer el Grande, 1.000. 1,0.0 
GALVgEsTON—To Liverpool—Dec. 7—Steamer Castano, '0,038 
- Dec. 8—Steamer Orion, 7,076.....Dec. 12—Steamer 






Hy laspes, 20,757......... cP bh Taktoncoananae e- 37,871 
To Han burg—Dec. 8—Steamer Bernard, 2,051....Dec. Li1— 

Steamer Sheldrake, 1,218...... NERY EONS Bsaachiow Ssebecae - 3,269 
To Antwerp Dec. 8—Steamer Nordhaven, 3,238. . : 


To Rotterdam—Dec, 13 Steamer Coningsby, 795....... cco 7 
To Vera Cruz—Dec. 8—Steamer Hydra, 2,50 ........ ccccnee §3,{ Ol 
Corpus OuRISTI, &C.—To Mexico, per railroad, 345...... ...0. 345 
PENSACOLA—To Bordeaux—Dec. 8—Steamer Kairos, 1,8°0.... 1,800 
SAVANNAH—To Bremen—Dec. 8—Steamer Mourby, 5,241.... 
Dec. 11—Steamer Tanagra, 8,473 upland and 250 Sea 
Island....Dec i: 2—Steamer Winnie, 5 820..............-.. 
To Barcelona - Dec. 12 -Steamer Homewood, 3,075.... 
To Genoa—Dec. 12—Steamer Homewood, 2,201............ 2,201 
BRUNSWICK—To Manchesier—Dcec. 11—Steamer Incemore, 7,008 


5,655 






ora, 5,655...... sida alae lead renee 
Boston —To Liverpool—Dec. 4-—Steamer Bohemian, 7,095.... 
Dec. 6— teamer Kansas, 1,135 Dec. 7 Steamer Saxo- 
nia, 4,990....Dec. 12—Steamer Commonwealth, ¥.273.... 15,493 
BALTIMORE ~To Antw: rp—Dec. 5 Steamer Storm King, 150.. 150 
SEATTLE—To Japan—Deec, 10—Steamer [dzumi Maru, 1,090... 1,090 
POPE cnatsivennr cbnbsdddebbietenhes sane bhpnnb oh sbbeeenseas mbane -176,746 
Cotton freights at New York the past week have been 


as follows. 


© tame ee wwecece ee reeee 
bs 


























Saiur.| Mon. Tues. Wednes.| Yaurs.| Fri. 
Liverpoool .. ....c.| 18@20 16 16 16 16 16 
Havre............¢.| 3219 821g 32lg 321g 321g 32g 
Bremen...... ....¢. 3249 3u 30 30 30 20 
Hamburg........¢. 30 30 30 30 30 30 
Amsterdam......¢. 50 Nom’l. | Nom’l. | Nom’l. | Nom'1. | Nom’l. 
Rotterdam.......c.| 50 50 50 50 50 50 
Reval, v.Br-Hame. 50 50 50 50 50 50 
Do vy. Hull...e. 45 45 45 45 45 45 
Dov. 8t. Pet-.c. 45 45 45 45 45 45 
Genoa, Jan......¢. 48 45 45 45 45 45 
THIOIND cnccncssct: 50 45 45 45 45 45 
Antwerp..... ....¢€ 321g 261g 261g 2619 261g 2614 
Ghent, v.Antw’p.c. 39 33 33 33 33 33 














Quotations are cents per 100 lbs. or fractions of a penny per lb. 
* And 5 per cent 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 























Nov. 23 | Nov.30. | Dee. 7. | Dec. 14. 
Sales of the week.......bales. 53,000} 59,000) 49,000) 44,000 
Of which exporters took... 2,400 1 400 1,300 1,600 
Of which speculators took. 1,900 1,200 200 400 
3ales American...........---.| 44,000) 52,00} 43,000! 41,000 
7,000 5,000} 12,000) 15,000 
91,000} 106,00} 93,000] 83,000 
Total stock—Estimated.......| 430.000} 494,000) 486,000} £03,000 
Of which American—Est’d.| 373,000) 434,000) 425,000 442,000 
Total import of the week.....| 163,000} 174,000) 9%,000 120,000 
Of which American.........| 145,000} 151,000 88,000! 98,000 
Amount afloat.......200 -eee22| 396,000) 307,000) 327,000 381,000 
Of which American....... "| 343,000] 269,000) 264,000) 324,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending Dec. 14 and the daily closing 
prices of spot cotton, have been as follows. 








Spot. Sat’day.| Monday.| Puesday.| Wed’day.| Thursd’y| Friday. 





a 5 4 Quiet. | {rregular.| Quiet. Easier. {;Harden’g.| Easier. 
Mid. Upl’ds.| 5179 | 519 533 5939 533 5% 

ae 6,000 | 7,000 | 7,000 8,000 8,900 7006 
Spec. &exp 500 500 500 500 a 











nradng | [ Br’ly st’dy|Steady at 
Market, Br'ly st’dy Irreg. at | [rreg. at |Br’ly st’ pady at! steady ab 
o \$-d3 @4 64) partially |7-64 @ 9-64| partialiy | 4-64a 
1:45 P. M.§ |" Gecline. | 1-64 dec. decline. Pes dec. | vance. | 1-64 des. 























Market, Dull but | Quiet | Easy. | Steady. | Steady. | steady. 
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The prices of futures at Liverpool for each day are giver 
oelow, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in pence and G4ths. Thus: 4 63 means 





























4 63-64d., and 5 01 means 5 1-64d. 
] 

Sat, | Mon. | Tues, | Wed. |Thurs.| Fri, 

Dee. 8. | Dee. 10. | Dec. 11. | Dee. 12. | Dec. 13. | Dee. 14. 

12%9| 1 |1:45) 4 (1:45) 4 Ferry 4 /1:45{ 4 |1:45) 4 
P. M.|P. M. P.M. P.M. P. M./P.M.|P.M.|P.M. P. M.|P. M.|/P. M.|P. M, 

—" —|——_ 

a, | 4. | 4. | a. a. | d. | a. | a. | 4. | 4. | 4. 
December. ..|5 24/5 25)5 22/5 24:5 16/5 14/5 11/5 12:5 17/5 18/5 15/515 
Dec.-Jan....|5 22/5 22/5 19/5 21/5 13/5 11/5 035 09/5 14/5 25/5 12|5 12 
Jan.-Feb....|5 21/5 205 17/5 195 11/5 04/5 06 5 07/5 12/5 13/5 105 10 
Feb.-Mch ...|5 16/5 18/5 15.5 17/5 09/5 06/5 04/5 05 5 09/5 11/5 08.5 08 
Mch.-Aprii.. 5145 16/5 135 15/5 07/5 01/5 02:5 03.5 07/5 09/5 06.5 06 
Ap ~-May. (5 12/5 1315 115 13 5 05/5 02/5 00:5 00/5 05/5 06/5 03 5 03 
ay-Jane.. 5 10/5 11/5 09/5 11,5 04/5 00/4 62/4 62'5 03/5 03/5 0115 OL 
June-July.../5 065 03/5 075 08.5 0114 61/4 60 4 60 5 00/5 02/4 63463 
July-Aug....|5 03/5 055 04/5 06/4 63/4 59/457 458 46214 63/4 €0460 
Aug.-Sept....4 54/4 5514 55.456 450 4 47/4 45 4 46/4 48,4 50/447 447 
se ogee see mes fe sees +=: o| cece] cve.| coe sees] eae 
Oct.-Nov....! .... ee coe} coe-| coe} cece! cone 

BREADSTUFFS. 


Fripay, Dec. 14, 1900. 

Ihe improvement in the demand for wheat ficur, as noted 
in our last issue, has wholly subsided. Business for the week 
has been quiet, the few purchases made being limited almost 
exclusively to car-load lots. Early in the week’ mills heid 
firm on the higher bass of values esta lished by the recent 
demand. At the close, however, some sellers weakened and 
appeared to be ready to meet buyers at concessions of 5c. to 
10c. per bbl. Rye flour has had only a small sale and prices 
have been easier. The demand for buckwheat has been 
light, but values have been fairly well maintained, Corn- 
— has had only a small sale and prices, have been barely 
steady. 

Speculation in wheat for future delivery has been quiet 
and for the week prices show only fractional changes. Early 
in the week large receipts at primary points, running in 
excess of those reported at this time last year, induced more 
aggressive selling on the part of bear operators, and prices 
weakened slightly. Developments in the statistical position, 
however, have been generally favorable. The visible supply 
showed a moderate decrease, against an increase a year ago, 
It also was claimed that while the United States visible sup- 
ply is larger than at this time last year, the supply in 
private warehouses and interior warehouses in the North- 
west is much smaller. Theexport business has been light, 
but the domestic milling demand has been reported as un- 
usually good. The improvement in the statistical posi- 
tion, coupled with predictions of a falling off in the 
receipts at the Northwest markets stimulated buying to cover 
contracts during the mid-week trading, and the loss in prices 
was more than recovered. On Thursday the market again 
turned easier, expectations of an increase in the visible sup- 
ply for the current week, asa result of a material gain in the 
Northwest stocks, prompting moderate selling, partly to 
liquidate long contracts. The spot market has been firmer 
but quiet. Premiums have increased slightly. To-day there 
was & dull market, with only slignt changes in prices. The 
spot market was steady. The sales for export here and at 
outports were 165,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 BED WINTER IN NEW YORK. 


Sat. Mon. Tres. Wed. Thurs. Fri. 
Cash wheat f. 0. b........ 77% 777% 781, 735, 78 787%, 
Dec. delivery in elev..... 764, 7633 765g 77 765g, 767 
March delivery in elev.. 7913 78% 79'8 79% ##79%3 79% 
May delivery in elev..... 7899 78% 79144 7953 79 7878 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery in elev...... Tela 6973 704 704 701, 70 
Jan. delivery in elev..... 7053 7053 70% 711g #%7049 70g 
May delivery inelev......734% 73. 7353 73% 7333 73% 


Indian corn futures have been quiet and the tendency of 
prices has heen towards a lower basis. The principal bear- 
ish factor has been more favorable climatic conditions in 
the corn belt. Colder weather has been experienced, and 
this is expected to be refil-cted in a freer crop movement 
and a better grading of the new crop. The country offerings 
of corn also have shown some increase, Available supplies, 
however, are still very moderate, and thus far there has 
been no tendency toward accumulating stocks to any great 
extent. Business in the spot market has been moderately 
active, exporters being freer buyers during the latter part of 
the week at a decline in prices, To-day thera was a quiet 
market, but prices advanced slightly. The spot market was 
moderately active. Thesales for export here and at out- 
ports were 350,000 bushels, 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash corn f. 0. D...-.0002 4619 455g 45}, 451g 4538 45 
Dec. delivery in elev..... 4549 45% 45 45 445, 44% 
May delivery in elev.... 42 41% 42 4214 41% 42 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri 
Dec. delivery in elev..... 36% 3633 36 374 36% 37 
Mar. delivery in elev..... 3553 358 35% 35% 35% «035% 
May delivery in elev..... 3614 36 38648 36% 35% 36 


Oats for future delivery at the Western market have been 
steady. There has been a limited amount of speculative 
buying for investment account, based on the very moderate 
Movement of the crop and limited country offerings. It is 
Teported that Russian crop is 80,000,000 bushels short of last 





year, and this, too, has had its influence in favor of the mar- 


ket. The local spot market has been moderately active, and 
on limited offerings prices have advanced... To-day there 
was an unchanged and steady market. eo. 


DAILY OLOSING PRICES OF OATS IN NEW YORK. 





Sat. Mon, Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... 26% 27 27 27 27% 27% 
So. 2 white in elev 30 30% 30% ###30% #321 31 
DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
inl As ate Bie oie Bie ais 
3 n elev...... 21 3 
a ey i nr... 23% 2353 235 237, 23% 23853 


Rye has received some attention from exporters, and 
prices have held steady. Barl-y has been dull. 
Following are the closing quotations: 


FLOUR. 

ae « eecene$Z 20 @230 | Patent, winter....83 75 @®3 90 

Superfine. .....--. 235 @240 | Citymflis, patent.. 420 @4 70 

Extra, No. 2...... 250 @255 | Ryeflour,supertine 280 @3 25 

Extra, No.1...... 225 @275 | Buckwheat flour.. 200 #210 

eadiceustcade oe Gan rm meal— 

Straights..... ---- 340 @3 90 Western, etc..... 225 @®2 30 

Patent, spring.... 395 @4 60 Brandywine .... 35 
(Wheat flour in sacks sells at prices below those for barrels.) 

GRAIN. 

Wheat, per busn.— 6. Corn, per bush.— C. 
Hard Duluth, No.l 8519087% | Western mixed........ 44 @46% 
N’thern Dul., No.l 8158@44% No. 2 mixed...........4453 246% 
Red winter, No.2 77 @78%8 Western yellow....... 43530451 
mene SE yo é vere” at SE ccen- Aaa 

Oats—. *d, p. bush. @ 6, per bush— 
WI cece rceeee, 3029036 | WOStERD cecsec--os-cce. 53 @57 
No. 2 mixed. ..... « 27% 223% State and Jersey...... ....@ .... 
No. 2 white........ 31 @32 | Barley—Western..... ---56 @67 

Feeding...... ...20....42 @49 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PrTROLEUM.—The exports of these articles during the month 
of November, and the eleven months, for the past three 
years have been as follows: 





! 
1900, | 1399, | 1898. 
11 Months.| November. |11 Months.| November.|11 Month 


otha 

88,074,125} 9,411,344|101, 945,688 

16,818,048 1 774,991) 16,973,224 

163,8¥4,804| 17,398,803] 178,325,191) 24,468 40%|194,257,742 

167,983,814) 19,340,124)185,802,659| 15 197.845) 185,284,540 
| ee 


86, 788,917|364,167,850 39,666,23+|379,642,088 


Baports 
from U.S. 





November. 








Quantities. 
Wheat.bush. 
Flour...bbis. 


Wheat....bu. 

Oorn...bush.| 20,073,576 
Tot. bush. | 35,226,668/831,878,195 
Values. 3 

Wh’t & flour.| 11,463,970 


Gorn& meal.} 9,343,603 
42,725 





8,2°*1,163 
1,633,761 


15,153,087 


16,449,°62/128, 487,623 
1,751,888} 14,615,582 








% 3 
18,102,753/189,867,782 
7,942,771) 76,577,912 





% 3 
19,102,440}179,4€ 0,626 
5,994,574) 70,228 8:6 
1,157,103 41,81¢| 3,068,06-| 596,48} 8.307,C04 
1,028,134] 10,683,964  723,3:0| 13,699,775 973.957| 17,078,416 
88,795] 5,591,51~| 1,685.80¢| 7,085,518| 288,206] 2,069,660 
21,062,227 |218,407,757) 28,448,030/240,279,05~| 26,900.586/277,138,041 
15,875,6)7|1£4,049,067) 14,400, 272/19(,318,486) 15,601,324|178,475,665 
41,576,210/2'9,949,525| 26,522,139 165,260.80} 39,407,542/192,529,738 


Cotton. .... 
Petrol’m,&c.| 5,134,598 68,148,384) 6,632,253) 59,506,222) 4,496,25'| 48,85¢,791 


Tot value. | 84,548, 521740 554,758) 71,500 694 /645,3¢4,567| 89,405,702/606,500,225 


The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from the figures col- 
tected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Dec, 8, 
and since Aug. 1, for each of the last three years have been: 


$ 
124,983 876) 
75,591,296} 


Oats & meal. 
Barley. wens 


Br’dstuffs.... 
Provisions *. 


















































teceipts at—| Flour. Wheat. Corn. Oats. Barley. hye. 
Bbis.196 1bs| Bush.60 lb: | Bush.56lb:| Bush.32lbs| Bush.48ib :| B.56 its, 

Chi¢ago...... 180,096 868.557) 1,853,907; 1,668,872 477,829 31,675 
dilwaukee 29,050 210,750 92,700 60,000 839 150 22,500 
duluth ...... sovcece 800 983 88,790 15,415 80,765 13,635 
dinneapolis. 4,498) 2,438,340 386 580: 344,300 115,940 10,870 
foledo....... 19,407 36,185 750,4°4 44,898 6,500 7,400 
Jetroit ...... 5,800 125,601 82, 96 55,208) ceceess Cececsee 
Neveland...| — ...ese0- 35,732 275,593 136,319 eese eee 

3t. Louis .... 47,340 252,545 49: .990 145,600 $0,750 7,500 
7e@orla ....... 13,500 21,700 443,600 135,000 63,400) 2,800 
Zansas City.| = .....+- 651,200 225,750 84,000 eas wine, 

Tot.wk.1900 209,686, 5,441,491) 4,689,070) 2,689,697) 1,064,334 96,280 
same wk.’99. 310.497} 4,€07.201) 3,591,931) 2,795,654! 1,157,335 85,654 
jame wk.’08 $37,696} 9,829,016) 4,319,06:) 4,270,294! 1,466,9¢3| 353,506 
Yince Aug. 1 
1000 . .ccccccce 7,696.628/118.990,112) 72,556 298 68 984018 25,282.675) 2,886,824 
1899 ....eseees 97,029,.318/114,031,247| 8,421,113) 73,562 828 21,279 193) 8,283,344 
__ Orr 6,719 541)155,491,767) 80 451,305) 71,928.579 22,+56,473) 5,639,238 





The receipts of flour and grain at the seaboard ports for 
‘he week ended Dec. 8, 1900, follow: 











Wheat, Corn, Oats, Barley 
° bush. bush. bush 
467,200 §=943,325 575,400 
84.337 475,650 139,804 
17,400 cece ce 10, 
254.244 1046214 272 266 
184,747 1,177 903 1£9 00: 
1,942 22,970 ¥2t 
155 01 845.119 63.195 
16,822 145.714 — severe ° 
¥0 BOR  ecacases 
are 8,500 
76.168 262,761 76,316 
24,807 E6363 nee seee 
TEOGD cccccces —eevorere 
eecccs soccee eecere 86,2.0 aqesnene 
397,678 1,631,807 6,141,756 1,308,199 128,215 35,730 
407,579 1,793,702 4,205,337 1,260,006 385,662 93,137 


* Receipts do not include grain passing through New Orieans for foreisn 
sorts on through bills of lading. 


Totai receipts at ports from Jan. 1 to Dec. 8 compare as. 
follows for four years: 
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Hecetpts 0 ase. a aDuD. sow DomeEsTio Corton Goops.—The exports of cotton goods 
neti oe emcees one pene —— yer from this port for the week ending Dec, 10 were 3,171 
Wheat 200 OO Ot Ta eats ee eee) (ok-Soaeai | Packages, valued at $168,474, their destination being to the 
Oats. TIEN) ow “qa'ags'a23 — 891244.679 «80,024,191 90,378. points specified in the tables below : 
Barley eee 238 9,960 199 13,210.6 5,762,211 12,468.021 
a. ° O —14,454.214 © 11,167,642 eee — 

Tota) grain.... = 8E6 510,806 400,622,685 434,152,255  893,981.623 NEw YORE TO DEc. 10. : : 

The exports from the several seaboard ports for the week Week. | Since Jan.1.) Week. | Since Jan. 1. 
ending Dec. 8, 1900, are shown in the annexed statement: Great Britain.......ec0s----| 81 2,299 45 1,934 

Wheat, Corn, Flour, Oats, Other European....sccccces. 1,533 25 949 

Bogorts from— bush. Dbush. bbis. bush. MR ccs pencapcnassanbassens! ascens 140,887 11,639) 233,134 
Rew York..... LY oa EMGIA. .cocns connec cncnns vonane 143 2,85 2 3,09 
Portiand. ide. 78.108 252,791 Atrios cc] $40] 72808 | 78s] TEbse 
Eariadelphia.. 108 oo 1.0 Tbe West Indies........-...-.--.| 674] 29,360 583| 28,711 
Rew Orleans... 285,000 1,896,098 58 3,039 90 4,528 
Norfolk....... 90” S51 267| 11,683 461| 10,612 
Newp’rt News (16,822 146,714 -| 788] 45,295 || 3,095) 42,247 
— Ber 156,388 Other Countries............. 4 8,840 || 340) 7,525 
ee ececg SE ade LT | Total... cccsccccccecoee:| 8,171] 988,865 “116,860| 995,476 

Total week ..1,774,344 6,813,381 981,291 590.972 109% 71.159 ........ 
Game time’09,.1,076.008 3,240,704 808,726 586,720 17,143 66,245 282639) The value of the New York exports for the year to date has 


The destination of these exports for the week and since 
September 1, 1899, is as below: 





Moports J Week Wines Bort, “Week Sines Beet. Week Since Set 
or 6é . 6 nce . 66) ce . 
week andsincs Dec.8. 1, 1900. De.8 1,1900, Dec.8 1, 1900. 
Sept. 1 to— bbis bois bush. bush. bueh. ry 
United Kingdom 190,395 8.114.632 926,002 16,765.869 2,687,781 24,780,445 
Continent........ 43,198 620,842 793,162 7,750,6!8 3,688.496 28,648 640 
|. & C. erica. 21.817 284,763 pepbiins 879 60,786 242,747 
est Indies..... 24,846 820,892 90 81.219 216.226 
Br.N.Am. Colo’s 976 S7G8B = ccccccce §«=§-_—swowerece 1,200 109,474 
Other countries ........ 51,069 ecccecce 154,300 ........ 240,821 
POCA... 000000000 281.231 4,848,184 1,724,844 24,658,256 6,318,881 49,232,253 
Total 1898-99.... 398.726 4,5689.498 1,676,908 $1,900,756 3,246,714 59,059 448 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Dec. 8, 1900, was as follows: 












been $12,977,708 in 1900, against $14,615,875 in 1899, 

There has been no demand for brown cottons for China 
this week and the home trade in them has been slow in all 
weights. Sellers have not been pressing for orders to any 
extent, but under the iaflaence of raw cotton they have 
taken some orders at prices declined last week, and in 
standard to four yard goods the market is practically lc. 
lower thana week ago. The orders coming forward for 
bleached cottons have been almost entirely for small lots, 
and in the aggregate have taken only a moderate quantity of 
merchandise, but as the market is still but scantily supplied, 
prices are steadily maintained in all grades. There has been 
no change in tee demand for November prices of wide sheet- 
ings or cotton flannels and blankete. Denims are scarce and 
firm, and in other coarse, colored cottons sellers are still in a 
position to hold for fall prices. Cotton linings in kid-fin- 
ished cambrics, etc., are quiet and unchanged. Fancy prints 
are in quiet request also, and prices are unchanged. Staple 
prints are steady in all makes, with an averag- movement. 
The gingham division is firm with limited supplies. Print 
cloths have been dall, There have been no sales of regulars 
and only a limited business in narrow odds at previous 
prices, while wide odds are generally 1gc. lower. 

Foreign Day Goops.—A fair business has been done in 
woolen and worsted dress goods; other descriptions dull; 
prices without quotable change. Piece ciiks and _ rib- 
bons are steadier in tone, with a better demand. Linens are 
quietly firm. Burlaps scarce and prices well maintained in 
face of limited buying. 


Importationsand Warehouse Withdrawals of Dry Goods 


Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 13, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 























Wheat, Oorn, Vats, 
In store at— bush. he bush. 
Mew York...... d 674,000 843,000 
Do __afio; eccesces 
Boston..... 8,000 844,900 
Philadelphi: 441,000 
Bailtimore.... 000 608,000 
New Orleans cece 
Galveston .....secerees 780000 = wciceee = eanveese «=» eserves PPTTTTT) 
ontreal.. 62 600 14,000 61.00« 
ronto...... 2,000 ee 189, 
Doves se 262 000 45,000 1,782,001 
D afloat. ae ioe ceevces 
Toledo .. 1,006,000 IDS00 ss ncvcce ° 
Do afloat cece cocscce 
Detroit........ 86,000 53,000 75,000 
Do afloat cece ones 
Ohkicago........ 8,224,000 605,000 151,000 
Do afloat 7 aaaiae 
Milwaukee 126,000 8,000 85,000 
Do afloat. ecccccee eosccce cecccees 
Ft. Will’m& Pt.Arthur 1,140,000 ‘pine  cebennip  >anebne 
MEMccccsces ccnccces 246,000 619,000 242,000 125,00¢ 
Minneapolis... 1,908,000 12,000 88,000 
8t Louis..... 89,000 11,000 96,000 
Do aflOat....00. see. (77,000 = ..--e00e evcesece oe 
Kansas City.. 32,000 ee: siren 
eoria......- 0 5,000 30,000 
F yo 22,000 1,000 
Jn Mississippi River —-> _deheedis kee ae ee eoee 
On Sseepeneshbunes +889,000 1,871,000 000 80,000 201,000 
On canal and river... eoce 27, BEQOD 8 —_scccccces = coccccee 
Total Dec. 8, 1900* 61,494,000 8,768,000 10,875,000 284,000 $8,273 000 
Totai Dec. 1, 1900* 62,179,000 412 11,319, 3,418,000 
Tota] Dec. 9, 56,90%.000 11,944. 6,077 000 3 3,092,000 
Total Dec. 10, 1898+ 26,738,008 17,847,000 6,361, :228,000 4,002 000 
Tota) Dec. 11, 1897+ 34,744,000 40,681 000 14,351 000 64,889,000 



































THE DRY GOODS TRADE. 
New York, Fripay, P. M., Dec. 14, 1900. 


The courses of the market for raw material §has had more 
influence over finished goods this week than for a consider- 
able time past. The heavy decline in the early part of the 
week caused increased conservatism on the part of buyers in 
all departments, and in some made sellers willing to listen 
to proposals to which they turned a deaf ear last week. This 
has been seen in the plain brown goods division only to the 
extent of having any effect upon prices, although it has 
been general so far as modifying the disposition of buyers 
has been concerned. Taken inthe aggregate, the week’s 
business in cotton fabrics has been quite moderate at first 
hands, but reports concerning the jobbing trade show that 
with more seasonable weather there has been an increase 
in the distribution of merchandise from second hands. 
The lower temperature has also helped the market for 
woolen goods, business in that division showing an increase 
over recent weeks, and in a few instances a rectification of 
the late weakness in prices, 

WooLen Goops.—In some quarters there has been an im- 
provement in the volume of business doing this week in both 
heavy weights and in re-orders for spring lines under the 
invigorating influence of decidedly colder weather. The 
increase has not been general enough to change the attitude 
of the general run of sellers, and the market as a rule con- 
tinues easy with considerable irregularity in prices. In one 
or jtwo instances, however, where sellers have cleaned 
up stcck on hand they have refused to book orders 
except at an advance of 24g to 5 per cent for forward 
deliveries. There is still very little being shown for next 
heavy-weight season in suitings, and the situation in these is 
hardly likely to be defined until after the beginning of the 
new year. Business in woolen and worsted dress goods is 
decidedly irregular and outside of specialties for the skirt 
and waist trades sales have been indifferent, Prices are 
without material change. Flannels are dull and some makes 
have been reduced 5 to15 percentin price. Blankets are 
unchanged. 
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STATE AND City DEPARTMENT. 


TERMS OF SUBSCRIPTION, 


The INvEsTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The STaTE AND CITY SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONCILE. 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QuoTaTION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per Inch Space.) 


Transient matter (each time)$4 20 | Three Months (13 times)..82900 
STANDING BUSINESS CARDS. Six Months (26 times).. 5000 
$22 00 | Twelve Months (52times). 8700 








Two Months (8 times) 








Michigan.—Sp:cial Session Legislature.—Governor Pin- 
gree has called a special session of the State Legislature 
December 12 to enact taxation legielation provided for by the 
Constitutional amendment adopted at the November election. 

United States.—Population.—W. R. Merriam, Director 
Twelfth Census, has annouvced the final population figures 
for the various States and Territories in the United States 
under the enumeration of the present year. The figures 
differ but slightly fromthore published in the editorial col- 
umns of the CHRONICLE on Dec. 1, Mr. Merriam gives Wis- 
consin a populationof 2,(69,042 and Arizona 122,931, whereas 
our table, based on unofficial returns, made the amounts 
respectively 2,068,963 and 122,212. These changes add 798 to 
our total for the country, thereby making the aggregate pop 
ulation of the United States 76,982,C87, which includes 84,400 

persons estimated to be in the country’s service abroad. 

Washington County Neb.— Bond Litigaticn —The follow- 
ing dispatch from Blair, Neb., dated December 5, is taken 
from the Lincoln ‘‘ Journal :” 


The Board of Supervisors held a special meeting this afternoon totake 
action concer: ing tne Sioux City & Pacific RR. bonds against Washington 
County. Many petitions were on file, many asking that the county com- 
promise and settle for tbe bonds, while others asked to appeal. After much 
discussion a motion was carried to appeal the case from the decision rendered 
last week in Umaha. ‘his bond question has been before the people a long 
time, and the general opinion is that it should be settled in some way. 


See V. 69, p. 661; also STATE AND CiTY SUPPLEMENT for 
October, 1900, page 128, 





Bond Calls and Redemptions. 


Cochise County, Ariz.— Bond Call.—A. Wentworth, Coun- 
ty Treasurer, has called for payment Jan. 15, 1901, at the 
= of the County Treasurer in Tombstone, the following 

nds: 


Redemption bonds of 1887, Nos. 52 to 68, inclusive. 
Redemption bonds of 1889, Nos. 8 to 14, inclusive. 


Connecticut.— Bonds Purchased.—The State Treasurer has 
me ge for retirement $1,000,000 31¢¢ State of Connecticut 

onds which will not mature until Jan, 1, 1903, The bonds 
were purchased from the Williamaburg Savings Bank of 
Brcoklyn and che price paid was 102°02 and accrued interest. 

Elim Township, Allen County, Kan.— Bond Call.—Samuel 
Malcom, Township Treasurer, has called for payment Jan. 1, 
1901, $20,000 bonds issued July 1, 1881, in aid of the F.S, W. 
& W. Railread. 

Multnomah County, Oregon.—Warrant Call.—Thomas 
Scott Brooke, County Treasurer, has called for payment coun- 
ty warrants, Class ‘‘ 36,” drawn upon the general fund that 
were presented and indorsed ‘‘ Not paid for want of funds” 
from Jan. 5, 1900, to Feb. 2, 1900, both dates inclusive. 
Interest has ceased. Interest also ceased November 23 on 
warrants, Class ‘‘C,” drawn on the road fund, presented 
from Jan. 4, 1900, to Feb. 8, 1900. 

Nebraska.—Warrant Call.—The State Treasurer has 

called for payment to day (December 8) warrants Nos. 60,- 
931 to 61,879, aggregating $50,000. 
_ Ohio County, W. Va.—Bond Call.—H. P. McGregor, Pres- 
ident of the Board of County Commissioners, called for pay- 
ment D:cember 1 at the German Bank of Wheeling seven 
bonds of $500 each, Nos. 46, 57, 66, 98, 105, 158 and 182. In- 
terest was at the rate of 44¢@. 

Pierce County (Wash.) School Districts.— Warrant Call. 
—Stephen Judson, County Treasurer, called for payment 
December 7 the following school district warrants : 

District No. 1—Warrant No. 319 to 378, issued 1899 to 1900 

District No. 3—Nos. 707 to 730, issued 1400, 

District No. 10—Nos. 547 to 4890, issued 1899. 

District No. 18 —-Nos. ‘5 to 954¢, issued 1899 and 1900. 

District No. 2l—No. 73, issued 1200, 

District No. 23—Nos. 124 und 125, issued 1896. 

District No. 34—Nos. 7 and 1 and 2, issued 1899. 

District No. 4*—Nos. 304 to 318, issued 1898 and 1£99. 

District No. 73— Nos, 56 to 73, issued 1899 and 1900. 


District No. 86—No. 16, issued : 900, 
District No. 88—Nos, 12 and 18, issued 190. 


Renovo, Pa.—Bond Call.—C. S. McInerney, Chairman 
Finance Committee, calls for payment Jan. 1, 1901, at the 
office of the Borough Treasurer, water bonds Nos. 61 and 62, 


Washington.— Warrant Call.—State Treasurer Young has 
called for payment warrants Nos. 61,711 to 63,215, inclusive, 


amounting to $135,555. 

Winnebago City at rg ), Faribault County, Minn. 
—Bond Cali.—E. C. Moulton, Town Clerk, gives notice that 
interest will cease on Dec. 31, 19C0, on $18,000 bonds issued 
Dec. 31, 1870, in aid of the Southern Minnesota Riilroad Co. 


Bonds will be paid at the office of the County Treasurer. 





Bond Proposals and Negotiations this 
week have been as follows: 


Albion (Neb. ) School District.—Bond Election.—An elec- 
tion will be held in this district to authorize the issuance of 
$10,000 bonds for a new school house. 

Allegheny, Pa.—Bond Election.— At the election to be held 
Feb. 19, 1901, the question of issuing $10,109 Haslage Avenue 
grading and paving bonds will be voted upon. 

Bonds Authorized.—The City Councils have authorized the 
issnance of $25,047 4¢ 5-year Termon Avenue improvement 
bonds. Securities are in denomination of $100, dated Jan. 1, 
1901. Interest will be payable semi-annually at the office fo 
the City Comptroller. 

Amherst, Wis.—Bond Elcction.—An election will be held 
in this place to vote on the proposition to issue $3,000 water- 
works bonds. 

Asotin County (Wash.) School District No. 25.—Bond 
Sale,— On December 4 $6,000 10-20-year (optiona!) bouds were 
awarded to W. E. Bell, Spokane, at 100°166 and blank bonds 
for 534% securities. Following are the bids: 


W. E. Bell (534% bonds).......... *36,010 , Duke M. Farson (6% bonds)..... *$6,125 
H. E. Noble (6% bonds)........... 6,150} Harry Krutz (6% bonds)......... * 6,050 
Roberts Bros. (634% bonds)...... 6,1E0 





“* And blank bords. 
Securities are in denomination of $5€0. Interest will be 
payable annually at the cfiice of the County Treasurer. 

Bingham County (Idaho) School District No. 30.—Bond 
Sate —On November 80 the $3,590 7¢ bonds were awarded to 


Lucius C. Rice, Boise City, at 105°28 and blank bonds, Fol- 
lowing are the bids: 

Lucius C, Rice, Boise City... *#3,685 00 | Chas. H. Coffin, Chicago...... *33,666 00 
Trowbridge & NiverCo., Chic. *¥,681 00 | G. E. Bowerman, Idaho........ 3,550 00 





— Duke M. Farson, Chicago....* 31545 00 
* And blank bonds. 


Securities are in denomination of $500, dated Jan. 1, 1901. 
Interest will be payable semi-annually and the princigal will 
mature $500 yearly on January 1 from 1910 to 1916, inclusive. 

Bradford, Ohio.—Bonds Defeated.—At an election held 
November 38 a proposition to issne $5 000 water bonds was 
voted upon and defeated by a vote of 166 for to 93 against. 

Brockton, Mass.—Loan Authorized.— Ajloan of $75,000 in 
anticipation of the collection of taxes bas been authorized. 

Bronson and Bethel Townships School District No. 1, 
Branch County, Mich.—Bond Offering.—In the CHRONICLE 
last week we stated that $10, 5% bonds would be offered 
for sale on Jan. 2, 1901. We are now advised that while the 
advertisement reads $10,000, only $9,(00 of the bonds will be 
offered for sale. The larger amount is advertised for sale 
to fulfill the requirements of the law, but asthe securities 
will mature $1,000 yearly on February 1 from 1901 to 1910, 
inclusive (not 1902 to 1911, as stated in the former item), the 
bord maturing in 1901 will be foe off in cash raised by tax- 
ation. In other respects the cffering given on page 1183 last 
week remains as printed. 

Buffalo, N. Y.—Bonds Not Sold —On December 7 there 
were no bids submitted for the $189,730 18 3¢ 5-year tax-loan 
bonds, a description of which was given in the CHRONICLE 
December 1 on page 1132. Under the charter. the Comptrol- 
ler is su!borized to sell these bonds at private sale at not less 
than par and accrued interest, and, we are advised, this will 
probably be done within ten days. 

Cayuga, Ind.—Bonds Authorized.—The board of trustees 
has authorized the issuance of $850 6% funding bonds. Se- 
curities are in denomination of $425, dated Jan. 1, 1901, and 
will mature one bord in one year and the other in two years. 

Charleroi, Pa.—Bond Sale.— Oo December 10 the $25,(00 
4% 1-25-year (serial) bonds were awarded to W. J. Hayes & 
Sons, Cleveland, at 104°216—an interest basis of about 3'591¢. 
Following are the bids: 


W. J. Hayes & Sons, Cleve...$26,054 00 | Crawford & Ebeman, Pittsb .$25,800 00 
Lamprecht Bros. Co., Cleve.. 26,051 00 | Seasongood & Mayer, Cincin. 25,704 00 
W. KR. Todd & Co., Cincin..... 26,000 00 | Trowbridge & Niver Co.,Chic. 25,650 00 
R. Kieybolte & Co., Cincin. . 26.981 00, W. M. Bell & Co., Pittsburg.. 25,637 50 
C. K. Williams & Co., Pitts... 25.942 50 | Denison, Prior & Co., Cleve.. 25,440 09 
Darr,Moore & Bryden, Pittsb. 25,815 00 | 8. A. Kean, Chicago. 25,312 60 


For description of bonds see CHRONICLE Dec. 1, p. 1132, 

Chelsea, Mass.—Sona Offering.— Proposals will be received 
uutil 4 Pp. M., December 18, by Thomas B, Frost, City Treas- 
urer, for $22,000 4% public-improvement bonds. Securities 
are in denomination of $1,000, dated Aug. 1, 1900. Interest 
will be payable April 1 and October 1 at the office of the City 
Treasurer. Principal will mature Oct. 1,1925. The author- 
ity for the issuance of these bonds will be found in Chapter 
202, Laws of 1900. 

Chicopee, Mass.—Bonds Proposed.—This city will ask the 
next Legislature for authority to issue $110,000 water bonds. 

Cincinnati, Ohio.—Bond gg PR em will be re- 
ceived until 12 M., December 31, by the Board of Public 
Service, care of Paul M. Millikin, City Auditor, for $100,000 
314% street-improvement bonds. Securities are in denomina- 
tion of $500, dated Dec. 1, 1900. Interest will be payable 
semi-annually at the Americon Exchange National Bank, 








dated July 1, 1896. Securities are in denomination of $500 
and bear 41¢¢ interest. 





New York City. Principal will mature Dec. 1, 1920, subject 
to call after Dec, 1, 1910, A certified check for §¢ of the 
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gross amount of bonds bid for, payable to the City Auditor, 
must accompany prop: gals. hese bonds were originally 
offered for sale Dec. 13, but an error in the advertisement 
necessitated the postponement of the sale until Dec. 31. 

Bund Sale Rescind.d.—The Board of Public Service has re- 
scinded its action in awarding on November 26 the $150,050 
316% 10-20-year (optional) improvement bonds to Feder, H »Jz- 
man & Co., Cincinnati, and will re-advertise the same for 
sale. This action was taken because the advertisement offer- 
ing the bonds for sale stated that the interest woud be paid 
at the office of the City Treasurer, whereas the bonds stated 
that it would be paid at tre American Exchange National 
Bank, New York City. 

Cleveland (Uhio) School District.—Bond Offering.—Pro- 
posals will be received until 12 m., January 10, by Chas. P. 
Salen, Auditor of the Board of Education, for $150,000 44 
school-building coupon bonds, maturing Feb. 1, 1921. Se- 
carities will be in denomination of $1,0°0, dated Feb. 1, 
1901. Interest will be payable semi-annually, both principal 
and interest b-ivg payable at the American Exchange Na- 
tional Bank, New York City. A certified check drawn on 
a national bank for 5¢ of the amount of bonds bid for, pay 
able to the ** Treasurer of tne Board of Education,” must 
accompany bids. Proposals must be made on blanks fur- 
nished by the City Auditor. 

Coles County, [11.— Bond Election.—A special election will 
be held Jan. 15,1901, to vote on the question of issuing 
court-house bonds, The proposition to issue $150,000 of such 
bonds was voted upon at the general election last November, 
but was defeated. 

Colorado Springs, Colo.—Bonds to be Issued.—This city 
will adveitise for sale some time in January, 1901, $190,0UU0 
refunding water bonds and $35,000 water-extension bonds. 

Columbus, Ohio.—Bonds JIsswed.—The #$4.500 Devoise 
Street improvement bonds which we stated last week 
had been authorized by the City Council will be issued in 
denomination of $500, dated Sept. 1, 19.0. Interest will be 
at the rate of 4%, payable semi annually. Principal will ma- 
ture S-pt. 1, 1910. They have been taken by the Sinking 
Fand Trus'ees at par. 

Bond Offeriny.—Proposals will be received until 3 P. 
M., December 20, by Marun A. Gemunder, Secretary of the 
Trus'ees of the Sinking Fund, for $100,000 4 per cent 
‘Boston Loan” refunding bonds. These bonds are the 
property of the sinking fuod. They are in denomination of 
$1,000, dated April 1, 1900, Interest will be payable semi- 
annually at the office of the City Treasurer and the principal 
will mature Aprii 1, 1920, subject to call after April 1, 19:0. 

Concordia (Kan.) School District.—Bond Sule.—On Dec- 
ember 3 the $4,000 5¢ 20 year high-school bonds were award- 
ed to John Nuveen & Co., Chicago, at 101°46°5 and lith- 
ographed bonds free of charge. Bonds are dated Jan. 1. 1901, 

Corsicana, Texas.—Bond Election.—An election will be 
held Jan. 8, 1901, to vote on the question of issuing $25,000 
high-school building bonds, 

Covington, Ky.—Bond Award Postponed.— Weare advised 
that the temporary injunction which, as stated jast week. 
had been granted to prevent the issuing of the $75 000 4% 
20-year electric-light bonds offered for sale on D-cember 10 
prevented the opening of bids received on thatday. Bids 
will be held until May, 1901, wien the case will be heard in 
the courts. 

Dade county, Fla.—Bonds to be Issued —This county pro- 
paws to issue next spring $150,000 41¢¢ 10 20 year (optioval) 

nds foranew court house and jail and for rock roads. 
Securities will be dated April 1, 1901. 

Dallas County, Ala.—Bond Offering.—Senate Bill No. 2, 
authorizing this county to issue $40,000 bonds for the com- 
— of the court house, has passed both houses of the 

egislature. Proposals will be received for these bonds until 
12 M., December 29, by P. G. Wood, Probate Judge at Selma, 
said bids to state lowest rate of interest (not exceedivg 67) 
at which bidder will take the bonds, and also if the interest 
is to be paid in Selma or in New York City. Securities are 
in denomination of $1,0(0, dated January 1, 1901. Interest 
will be payable semi-annu.lly and the principal will mature 
oa 1, 1922, supject to call $5,000 yearly, beginning Jan. 1, 

14, 

Dallas County, Texas.—Bond Election Proposed.—The 
County Commissioners are considering the questioa of hold- 
ing an election to vote on the proposition to issue $200,000 
road bonds. 

Bonds Authorized.— The issuance of $137,000 3¢ refunding 
court-house bonds has been authorized by the County Com- 
missioners. 

Danbury, Conn.—Loan Authorized.—The City Council has 
authorized a loan of $5,000 in anticipation of the collection 
of taxes. 

Danville, Ky.—Bond Offering.—Proposals will be received 
until 3P M., Jan. 10, 1901, by J. B. Fisher, Mayor, for $25.000 
4% sewer bonds. Se-urities are in denomination of $500, 
dated Jan. 1, 1901. Interest will be payable semi-annually 
at the Western National Bank, New York City. Principal 
will mature $1,500 yearly. 

DeLeon, lexas.— Bonds Registered.—The State Comptrol- 
ler has registered the issue of $7,500 4¢ 10-40-year (optiona!) 
school-house bonds mentioned in the CHRONICLE October 20. 

Denver, Colo.—Bond Saie.—The Board of Pablic Works 
on December 4 sold an issue of $2 060 bonds of Colfax Avenue 
Paving District No. 2 tothe Denver Typographical Union 
No. 49 at par and accrued interest. Securities are in denom- 





ination of $1,000 and bear 6% interest, and will mature on or 
before seven years from date of i-sue. 

East Lake, Ala.—Bona Bill Pass-s House.—The House has 
passed House Bill No. 578, authorizing this place to issue 
bonds. 

Elberon (Lowa) School District.—Bond Sale.—On Decem- 
ber 10 the $5,000 5¢ school-house bonds were award:d to the 
Bank of Elceron at 101. Following are the bis : 

Bank of Elberon..........sse00e $5,050 00 | Chas. S. Kidder & Co., Chic....$5,027 00 
Trowbridge & NiverCo.,Chic.. 6,054 00 | Struble & Stiger, Toledo....... 5,000 00 

For description of bonds see CHRONICLE Dec. 8, p. 1184. 

El Paso, Texas.—Bond Offering. —Proposals will be re- 
ceived until 10 Aa. M., January 9, 1901, for $75,000 5¢ high- 
school-buildiig bonds. Securities are in denomization of 
$1,000, dated Jan. 1, 1901. laterest will be payable semi- 
anaually at the cffice of the City Treasurer or at the Chem- 
ical National Bank, New York City. Pu.incipal will mature 
Jan, 1, 1941, subject to call after Jan. 1, 1921. 

Emporia, Kan.—Bond Election.—An election will be held 
December 31 to vote on the proposition to issue $20,000 4¢ 
bonds in aid of the Kansas City Mexico & Orient Railway 
and a likeamountin aid of the Kansas & Southern Rail- 
road. Lyon County, of which Emporia is tae county seat, 
will also vote bonds in aid of the same rozds on the same day, 

Enfield, Conn.—Bond Election.—A town meeting will be 
held December 17 to vote on the proposition to issue $30,000 
refunding bonds. 

Erie County, Ohio.—Temporary Loan.—This county has 
borrowed $5,000 temporarily. Loan is dated Nov. 15, 1900, 
and will be payable on or before one year from date of issue. 
Interest is at the rate of 5%, payable semi-annually. 

Evanston, Ohio.—Bond Uffering.—Proposrals will be re- 
ceived until 12 m., Jan. 2, 1901, by the Village Council, at 
the office of Frank F. Dinsmore, Attorney, 50 Atlas Bank 
Building, Cincinnati, for $8,845 (3 5¢ 1-10-year (serial) New- 
ton Avenue improvement bonds. Securities are in denom- 
ination of one-tenth the aggregate sum, dated Nov. 15, 1900. 
Interest will be payable annually at the Atlas National Bank, 
Cincinnati, 

Proposals will also be received until 12 m., Jan. 4, 1901, 
by the Villsge Council, at the same office, for $14,684 68 5¢ 
1-10 year (serial) Telford Avenue improvement bonds. Secu- 
rities are in denomination of one tenth the aggregate sum, 
dated Nov. 15, 1900. Interest will be payabie annually at 
the Atias National Bank, Cincinnati. 

Proposals will also be received until 12 M., Jan. 14, 1901, 
by the Village Council, at the same office, for $8,060 05 5¢ 
1-10-year (serial) Idlewild Avenue improvement bonds and 
$14.329 5¢ 10-year (serial) Wooiburn Avenue improvement 
bonds. Securities are in denomination of one-tenth the ag- 
gregate sum, dated Jan. 4,190!. Interest will be payable 
annually at the Atlas National Bink, Cincinnati. 

A certitied check for 2% of bonds, payable to the Village 
Treasurer, must accompany proposals tor each of the above 
issues. The aggregate amount of the bonds to be issued may 
be reduced if any assessments are paid in cash before the 
time of sale. Wm. H. Krapp is Village Clerk. 

Bond Sale.—On December 10 the $5,771 39 5¢ 1-10-year 
(seria)) Clarion Avenue improvement bonds were awarded 
4 i S. Briggs & Co., Cincinaati, at 10598, Following are 
the bids: 


Premium, Premium. 
P, 8. Briggs & Co., Cincinnati...$545 00 | W. J. Hayes & Sons, Cleve...... $235 
Feder, Holzman & Co. Cincin,.. 31800] Atlas Nat. Bank, Cincinnati..... 175 0 
W. R. Todd & Co., Cincinnati... 260 00, T. F. McClure & Sons.........00 12861 


Seasongood & Mayer, Cincin.... 24045 


For description of bonds}jsee CHRONICLE Nov. 10, p. 980. 

Everett, Mass.—Bond Sale.— Perry, Coffin & Burr, Boston, 
have purchased an issue of $10,000 4% bonds at 116°591. Fol- 
lowing are the bids : 

Perry, Coffin & Burr, Boston....116°591 | Blodget Merritt & Co.. Boston. .115°68 
R. L. Day & Co., Bostun......... 116°357 | benison, Prior & Co., Boston...115°577 
Jose, Parker & Co., Boston. 1.6°26 | Parkinson & Burr, Boston. .....115° 

N. W. Harris & Co., Boston..... 116.75 | Rogers,Newman & Toiman, Bos.115°37 
Adams & Co., Boston........... 116°05 | Blake Bros. & Co., Boston....... 115°30 

Securities mature March 1, 1929. ? 

Temporary Loan.—A six-months’ loan of $25,000 in antici- 
pation of the collection of taxes has been taken by the Sink- 
ing Fund at 314% interest. Following are the bids: 

Sinking Fund Trustees.......... $°125% | Blake Bros. & Co., Boston....... 3°47% 
Kiiot National Bank, Boston.... 335% | Parkinson & Burr, Boston...... 3°47% 
Jose, Parker & Co., Boston..... 3°46% | Blodget, Merritt & Co., Boston. 3°625% 

Fairfield (P. 0. Southport), Cona.—Bonzs to be Offered 

Shortiy.—This town will shortly offer for sale $25,010 314 
15-year bonds. Securiiies will be issued in denomination of 
$1,000, dated Jan. 1, 1901. F, P, Sherwood is Town Treas- 
urer. 
Farmington, Conn.—Loan Authorized.—At a recent town 
meeting the Selectmen were authorized to borrow $10,000 
for the purpose of building a town hall in Unionville in place 
of the one destroyed by fire last August. ‘ 

Florence, Ala —Sond Bill Passes Legislature.—Senate Bill 
No. 110, authorizing this city to issue sewer bonds, has passed 
the Legislature. ; 

Forest, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 6 P. M. to-day (D-cember 15) by George E. Mon- 
roe, Town Treasurer, for $7,(39 34 4% decentures, Principal 
of these securities will mature year y on December 1 in such 
amounts that the total of the bonds to be paid and the ac- 
crued interest due on the outstanding bonds will together 
make $8%7 814 in each year. : 

Franklin, La.—Bond Sale.—This place has sold an issue of 
$20,‘ 00 street- paving bonds. 
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Franklin School District No. 33, Franklin County, Neb. 
—Bond Ofie: ing —Proposals will be received until Decem- 
ber 20 by Ed. M. Hussong, Secretary Board of Education, for 
$7,500 5% high school-building bonds, Six bonds are in de- 
nomination of $1.0(0 and one for $1,500, all dated July 25. 
1900. Interest will be payable semi-anoually at the office of 
the County Treasuser. Principal will mature July 25, 1920, 
subject to call $1.000 in each of the years 1913, 1905, 1907, 
1909, 1911 and 1913, and $1,500 in 1915. A certified check for 
$250 will be required. The district has no indebtedness at 
present. The assessed valuation is $76,045 and the real value 
about $380,225. The population is estimated at 1,100. 

These bonds were awarded on Oc'ober 3 to Rudolph Kley- 
bolte & Co., Cincinnati, but, we are advised, they are re 
offered for sale, owing toa misunderstanding between the 
Board of Education and that firm. 

Gadsden, Ala— Bona Bill Passes Legislature.—House Bill 
No. 18, authorizing the issuance of $100,000 bonds to settle 
claims against the city held by the Gadsden Water Works 
Co. and for the purpose of buying or constructing a water- 
works system, which we stated last week had passed the 
lower body, has also passed the Senate, 

German Fiatts (P. 0. Llion), N. Y.—Bond Offering.— 
James Conkling, Town Supervisor, will sell at public auc- 
tion at 2 P. M. Jo day (December 15) $32,000 bonds. 

Gladstone, Mich.—Bond Sale.—The highest bid received 
December 4 for the $5,000 electric-light and $2,000 water 
5¢ 10 year bonds was that of Rudolph Kleybolte & Co., Cin- 
cinnati, at 108°44. Following are the bids: 


R. Kleybolte & Co., Cincin....$7.591 00 | Duke M. Farson, Chicago..... $7,075 00 
Lamprecht Bros. Co.. Cleve... 7,21560| W. J. Hayes & Sons, Cieve.... 7,007 00 


Securities are in denomination of $5v0. 

Hamilton, Ohio.—Bonds Awthorized.—The issuance of 
$25,000 bonds has been authorized. Securities will be in de- 
nomination of $1,000, dated Jan. 1, 1901. Interest will be 
= semi-annually and the principal will mature $3,000 
yearly. 

Hanford, Kings County, Cal.—Bond Offering.—Proposals 
will be received until 8 P. M., Jan, 14, 1901, by B. W. Moore, 
City Clerk, for $31,250 6% gold sewer bonds. Securities are 
in denomination of $250. dated Feb. 1,1901. Interest will be 
payable annually on February 1 at the office of the City 
Treasurer. Principal will mature $1,250 yearly on February 
1 from 1902 to 1926, inclusive. A certified check for 10% of 
bid must accompany proposals, The present bonded indebt- 
edness of Hanford is $19,500 and the assessed valuation is 
over $1,000,000. 

Hartford (Conn.), South School District.—Bonds Pro- 
posed.—This district will ask the State Legislature at its 
next session for authority to issue $200,000 bonds. 

Haw Creek Special Drainage District, White and Ham- 
ilton Counties, Lil.—Bond Sale.— This district has sold an 
issue of $73 500 6% refunding bonds, 

Hearne, T«xas.—Bond Election.—An election will be held 
December 27 to vote on the question of issuing bonds. 

Heppner, Ore.—Bond Sale.— Ou December 1 the $4,000 5¢ 
10-year refunding bonds were awarded to Morris & White- 
head, Portland, at 100°625 and blank bonds free of charge. 
Following are the bids: 


Morris & Whitehead, P%tl’d..*84,025 0] J. N. Teal, Portland....- ......$4,040 70 
Chas. H. Coffin, Chicago....... 4,041 00 | Duke M. Farson, Chicago...... 4,010 00 
S. A. Kean, Chicago........... * 3,840 00 


* And blank bonds. 

Hesperia, Mich.— Bond Sale,—This place has sold an issue 
of water-works bonds to local parties. 

Highland Park, [11.—Bond Offering.—Proposals will be 
received until 8 P. M. to day (December 15) by the Finance 
Committee for $10,000 4¢ general municipal bonds. Securities 
will mature part yearly from 1908 to 1914, inclusive. Inter- 
est will be payable semi-annually. A _ certified check for 
$200 will be required. John Finney is City Clerk. 

Homestead, Pa.—Bond Sale.—The Borough Council has 
sold at par the $20,000 street-improvement bonds voted at the 
recent election. The National Bank of Homestead is the 
purchaser. 

Homestead (Pa.) School District.—Bond Offering.— Pro- 
posals will be received until 5 P. m , December 27, by J. H. 
Williams, Secretary, for $20,000 4¢ bonds. Securitics are in 
denomination of $1,000, dated Dec. 1, 1900. Interest will be 
payable semi-annually and the principal will mature Dec. 1, 


Hull, Mass.—Loan Authorized.—The Selectmen were au- 
thorized at a recent town meeting to borrow $15,000 in order 
to nake additions to the electric-light plant. 

{yatt-ville, Md.—Bond Sale,—It is stated that Hambleton 
& Co., Baltimore, have been awarded an issue of $30,000 47 
4J-year water bonds at par. 

Jefferson County, Ala.—Bond Bill Passes Legislature.— 
The State Legislature has passed House Biil No. 233, author- 
izing a loan of $30,000 to meet running expenses. 

Kenton, Ohio.—Bond Sale.—On December 4 the $2,150 4¢ 
street-improvement bonds were awarded to the First Na- 
tional Bank of Kenton at 100°51. Following are the bids: 
First National Bank, Kenton.$2,1°1 00 | Jose, Parker & Co., Boston.. ..$2,155 00 
R. Kleyboite & Co., Cinein.... 2,156 26| S. A. Kean, Chicago..........0+ 2,150 00 

For description of bonds see CHRONICLE Nov. 17, p, 1031. 

Lafayette County, Mo.—Bids Rejected—Bond Sale.—Fol- 
lowing are the bds (all of which were rejected) received 
December 8 for the $560,000 refunding bonds, all bids being 
for 344 per cents: 

H.P.W Premium. | 
- P. Wright & Co., Kan. C..$11.945 20! Farson, Leach & Co., Chic.. 


Mies. Valley Tr. Co. St. L.... 6, Seasongood & Mayer, Cin... 
Altheimer & Rawlings, St. L. 4,200 oo| oe " 


Premium. 
$2,800 00 





On December 5 a bid of 102°654 was received from Capt. 
J.Q Plattenburg of Lexington for $540 000 bonds bearing 
31¢¢ interest, and this proposition was accepted by the County 
ao For full description of bonds see CHRONICLE Dec. 1, 
p. 1133, 

Lee County (P. 0. Dixon), Ill.—Bond Offering.— Proposals 
will be received until 11 A. M., December 20, by James H. 
Thompson, County Clerk, for $90.000 31¢¢ court-house bonds. 
Securities are in denomination of $1,000, dated Dec. 1, 1900, 
Interest will be payable semi-annually and the principal will 
mature $10,000 yearly on June 1 from 1905 to 1913, inclusive, 
The county has no bonded indebtedness at present. The 
assessed valuation is $9,568,578 and the real value is estimated 
at $42,729,961. The population is about 30,000. 

London, Ont.— Debenture Offering.—Proposals will be re- 
ceived until 5 Pp. m., December 19, by Geo. C, Jolly, Chair- 
man of the Finance Committee, for $°0,00 31¢¢ sewer dehen- 
tures, maturing Oct. 1, 1936, and $68,000 34¢¢ ‘‘C of L Debt 
Consol, 1891,” maturing June 30, 1910. 

Lyon County, Kan.—Bond Election.—An election will be 
held December 31 to vote on the question of issuing $50,000 
4% bonds in aid of the Kansas City Mexico & Orient Railway 
and a jike amount in aid of the Kansas & Southern Railroad. 
If authorized, bonds will not be issued until the roads are 
completed and in operation. 

Lyonsdale, N. Y.—Bonds Authorized.—The Board of Su- 
pervisors has authorized this town to issue $10.000 4¢ 1-16- 
year (serial) bridge and highway bonds. Securities will be 
in denomination of $625, dated Feb. 1. 1901. Interest will 
be payable annually on February 1 at the Black River Na- 
tional Bank of Lowville. 

McLean County, [1l.—Action on Bond Issue Postponed.— 
We are advised tnat the County Board has postponed action 
on the $400,000 4% court-house bond issue until March, 1901. 
These are the bonds voted at the November election. 

Marathon, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 1 Pp. m., December 18, by J. W. Livingston, Vil- 
lage Clerk, for $8,500 electric-light bonds. Securities were 
authorized at the election held October 29. They are in de- 
nomination of $500, dated Jan. 1, 1901. Interest (to be named 
in bids) will be payable semi-annually. Principal will ma- 
ture one bond yearly on January 1 from 1903 to 1919, in- 
clusive. 

Maricopa County, Ariz.—Bonds Proposed.—A bill has 
been prepared for submission to the United States Congress 
providing for an election in this county to vote on the ques- 
tion of issuing $2,000,000 bonds to build a reservoir to store 
waters for purposes of irrigation, milling, mining and manu- 
facturing. The bill provides for gold bonds bearing not 
more than 5¢ interest, payable semi-annually. 

Marshall County, Ala.—Bond Bill Passes House.—This 
county will have authority to issue bonds for road and 
bric ge purposes if House Bill No. 301, recextiy passed by the 
lower house of the State Legislature, becomes a Jaw. 

Mechanicsburg, Pa.— Bona Sale.—We are advised that the 
holders of the old bonds have taken the $30,000 31¢¢ refund- 
ing bonds mentioned in the CHRONICLE Dec: mber 1 in ex- 
change for their holdings. The new securities are dated 
Jan. 1, 1901, and will mature $2.000 yearly until paid, all 
bonds outstanding, however, being subject to call January 1 
of any year on sixty days prior notice. 

Medford, Mass.— Note Sale.—This city has sold a refund- 
ing note for $18,000 to Estabrook & Co., Boston. Note is 
dated Dec. 1, 1900, and will mature Dec. 1, 1910. Interest 
will be at the rate of 3144, 

Memphis, Tenn.—No Bids Received.—We are advised that 
no bids were received on December 6 for the $250,0L0 4% park 
bonds advertised for sale on that day. A description of the 
bonds will be found in the CHRONICLE Nov. 7, p. 1031. 

Merced, Cal.— Bond Sale.—On December 3 the $40,000 5¢ 
1-40-year (serial) gold sewer bonds were awarded toC. R. 
Williams & Co, Pittsburg, Pa., at 107°625—an interest basis 
of about 4'43%. Following are the bids: 


C. R. Williams & Co., Pitts...$43,050 00 | E. D. Shepard & Co., N. Y.... $40,956 00: 
W. R. Staats & Co., Pasadena. 43,000 00 | W. J. Hayes & Sons, Cleve... 40,907 00 
Merced Security Sxv. Bank.. 4),: 2810; Lamprecht Bros. Co., Cleve.. 40,708 00 
Denison, Prior & Co.. Cleve.. 41,651 00 | Duke M. Farson, Chicago.... 40,427 00 
Trowbridge & NiverCo., Chic, 41,380 00 


For full description of bonds see CHRONICLE Nov. 17, p. 
031, 
Middlesex County, Mass.—Bond Sale.—The $40,000 314% 
1-4-year (serial) court-house-improvement bonds advertis 
for sale on December 8 were awarded to Jose, Parker &. Co., 
Boston, at 1/0°825. For description of bonds see CHRONICLE 
Dee. 8, p. 1184. 

Middiesex County, Ont.—Debenture Sale.— On December 5 

the $12,600 314¢ 20-year gold debentures were awarded to 
Thomas Bain, Dundas, at 100°08, Following are the bids: 


Thoms Bain, Dundas........ $12,610 00 | Hanson Bros., Montreal..... $12, 02 76 
H. O’Hara & Co., Toronto... 12,251 (0 | Jose, Parker & Co., Boston.. 11,9°5 75 
Geo. A. Stimson, Toronto... 12,17500; Can. Cent. +. & S., Toroato.. 1:.87700 
E. H. Gay & Co.. Montreal... 12,158 96 | Aemilius Jarvis & Co... .... 11,760 00 
W. H. Brouse, Toronto....... 12,053 00 | Home Life Asso., Toronto... 11,337 60 


Securities will be dated Jan. 1, 1901. 

Middletown N. Y.—Bond Offering.—Proposals will be ree 
ceived until 8 P. M., December 24, by J. C. Austin, City 
Clerk, for $190,000 814% water bonds. Interest on these 
bonds will be payable February 1 and August 1. Of the 
above issue $100,000 will be dated Feb. 1, 1901, and will ma- 
ture Feb. 1, 1931; the remaining $90,000 will mature $4,500 
yearly on February 1 from 1902 to 1921, inclusive. The 
bonds will be issued at the option of the city in lots of not 
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less than $30,000, it being stipulated, however, that $60,000 
will be issued on Feb. 1, 1901, and that all the bonds will be 
delivered to the purchaser before Jan, 1, 1902. Each bid 
must be accompanied, in a separate envelope, by a certified 
check or a certificate of deposit for $2,000 0n some national 
bank in the State of New York, same to be made payable to 
the City of Middletown. The successful bidder will be re- 
quired to furnish blank bonds. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Milton, Pa.—Bids.—Following are the bids received Dec- 


ember 4 for the $20,000 4¢ funding bonds: 

W. R. Todd & Co..Cincinnati.$20,827 00 | First National Bank, Milton.$20,272 00 
Duke M. Farson, Chicago.... 20,650 00 | W. J. Haves & Sons, Cleve.... 20,240 00 
Lamprecht Bros. Co.,Cleve.. 20,511 00 ; Edw. C. Jones & Co., Phila... 20,225 00 
Denison, Prior & Co., Cleve.. 20,318,00 | Seasongood & Mayer, Cincin. 20,125 00 
Williamsport Sav. Insticut’n 20,30510/| S.A. Kean, Chicago........... 20,050 00 

As stated last week, W. R. Todd & Co., Cincinnati, were 
the successful bidders. 

Mount Vernon, N. Y.—Bond Sale.—On December 11 $60,- 
000 4% 5-year assessment bonds were awarded to Geo. C. 
White Jr., New York City, at 103°52. 

New Bedford, Mass.—Note Sale.—An issue of $20,000 4% 
3 year notes has been awarded to Jose, Parker & Co., Bos- 
ton, at 102°385. Following are the bids: 


Jose, Parker & Co., Boston..... 102°385 | Adams & Co., Boston............102°31 
Blodget, Merritt & Co., Boston.103°32 | Estabrook & Co.. Boston........102°18 
Blake Bros. & Co., Boston....... 102°81 | R. L. Day & Co., Boston..... ....102°18 
Rogers, Newman &Tolman, Bost.102°31 


Securities are dated Dac. 3, 1900. 

Newport, Ky.—Bond Sale.—On Dacember 5 the $223,000 
314% 30-year refunding bonds were awarded to the Western 

ational Bank and the Atlas National Bank, Cincinnati, at 
103 81. Itis stated that only $215,000 of the bonds will be 
issued, as that amount at the premium offered will realizs 
encugh to pay off the $223 000 bonds to bs redeemed. For 
description of bonds see CHRONICLE Dec. 1, p. 1133. 

Newport News, Va.—Bond Offering.—Proposals will be 
received until 12 m., December 18, by W. L, Cooke, City 
Clerk, for $50,000 school and €30,000 fire-department and 
garbage-plant 4% 40-year bonds. Interest on the above ss- 





curities will be payable semi-annually at the office of the 
City Treasurer. A certified check for 5% of the bonds bid 
for, = unconditionally to the City Treasurer, will be 
required. 

New York City.—Bond Offering.—Proposals will be re- 
ceived until 2 p. M., December 26, 1900, by Bird S. Coler, City 
Comptroller, for $3,555,000 344¢ gold corporate stock, as 


follows: 
$1,500,000 for Department of Docks and Ferries. 
1,610,000 for new Hall of Records. 
445,000 for high schools and sites, 


Interest will be payable May 1 and November 1 and the 
principal will mature Nov. 1, 1940, Either money or a certi- 
fied check drawn to the order of the City Comptroller upon 
one of the State or national banks of New York City for 2¢ 
of the par value of the stock bid for must accompany propo- 
sals. The above stock is free from all taxation in the State 
of New York except for State purposes. 

North Manchester, Ind.—Bond Sale.—We are advised that 
the $5,000 5¢ refunding school bonds mentioned in the 
CHRONICLE December 1 have been sold. Securities are in de- 
nomination of $500 and will mature one bond yearly. 

Oceanside, San Diego County, Cal.—Bond Offering.—Pro- 
posals will be received until 7 Pp. m., Jan. 8, 1901, by H. D. 
Brodie, City Clerk, for $5,000 6% gold improvement bonds. 
Securities are in denomination of $125 and will be dated the 
day of sale. Interest will be payable annually and the prin- 
cipal will mature one bond yearly. These securities were 
voted at the election held Sept. 17, 1900. A certified check 
for $250, payable to the City of Oceanside, must accompany 
—_ he successful bidders will be required to furnish 

lank bonds. 

Oil City, Pa.—Bond Sale.—We are advised that the $15,000 
street-improvement bonds mentioned in the CHReNICLE Dac- 
ember 1 have all been sold. They bear 32 interest. 

Omaha, Neb.—Bond Sale—On December 10 the $83,500 4¢ 
improvement bonds were awarded to The Lamprecht Bros, 
Co., Cleveland, at 101, Following are the biis : 

Prem 
. #884 


Premium. | dum 
Lamprecht Bros. Co.,Cleve... $835 00 | Trowbridge & Niver Co., Ohic 2 00 
R. Kleybolte & Co., Cincin....*1.053 00 | Blake Bros. & Co., Boston...... 267 20 


* Bids said to be conditional and therefore rejected. 
For full description of bonds see GHRONICLE Dec. 1, p. 1184. 








__NEW LOANS. 


NEW LOANS. 


_NEW LOANS. 





$s L90,000 


MIDDLETOWN, N. Y., 
WATER BONDS. 


NOTICE OF SALE. 


Sealed proposals will be received by tue Common 
Council of the City of Middletown, at the office of | 
the City Clerk of the City of Middletown, N. Y., un- | PTaska, to wit: 
til December 24th, 1900, at eight o’clock, P. M., for | 
the whole or any part of $190,000 of WATER | 





BONDS of the City of Middletown, bearing interest | #8ued to the Omaha Southern Railway Company, 
$10,0°0 Railroad Aid Bonds dated July 1, 1890, 


issued to the Omaha Southern Railway Company, 

$21,000 Refunding Bonds dated August Ist, 1886, | 260 inclusive, aggregating $44,400, 
issued to George H Kearton, | 
are hereby notified that the said city of Plattsmouth | City, by action of its Mayor and Council, haa decided 
by action ofits Mayor and Council has decided and 
elected to exercise its option to pay and redeem said | said bonds on January J, 1901. Now, therefore, the 
bonds om January 1, 1901. 
ers and holders of the said bonds above described | are hereby notified to present said bonds at their 
are hereby notified to present said bonds at their | place of payment, viz., the Fiscal Agency of the 
place of payment, viz., The Fiscal Agency of the | State of Nebraska, in the city of New York, on the 
State of Nebraska, in the city of New York, onthe | Ist day of Junuary, 1901, for redemption and pay- 
lst day of January, 1901, for redemption and pay- | ment, and that interest on said bonds will cease on 
ment, and that intere:t on said bonds will cease on | January 1, 1901. 


at the rate of three and one-half per centum per 
annum, payable semi-annually on the first days of 
every February and August ensuing the date of | 
Bonds. 

One Hundred Thousand Dollars of these Bonds 
are to run for a period of thirty years from February 
1st, 1901; allo? said Bonds to bear date February 
Ist, 1991. Also $90,000 of Bonds, payable as follows: 
$4,500 of said Bonds will be payable February Ist 
1902, and thereafter $4,5(0 of said Bonds will be 
payable en the lst day of February of each year up 
to and including 1921. 

A Sinking Fand will be provided fer paying the 
said $90,000 of Bonds which are made payable on or 
before February Ist, 1921. 

Bonds to be issued at the option of the City of 
Middlet« wn in not less than lots of $30,000 each, as 
the City may desire and determine. 

Sixty Thousand Dollars of these Bonds will be 
issued, however, on the ist day ot February, 1901. | mouth. 
All Bonds, however, shali be issued and delivered on 
or before the first day of January, 1¥ 2, ] 

The right to reject any and all bids is reserved by 





January 1, 1801. 





NOTICE TO BONDHOLDERS |NOTICE TO 


OF 
PLATTSMOUTH, NEB, 
BONDS. 


The ewners and holders of the following-described | The owners and holders of the following-described 
bonds of the city of Plattsmouth, Cass County, Ne- | bonds of the city of Nebraska City, Otee County, 


$25,000 Funding Bonds dated June 16th, 1881, j 
$40,008 Railroad Aid Bonds dated May 1, 1890, | 1. 1¢83, consisting of 145 bonds of the denemination 


Treasurer of the city of Plattsmouth, Neb. 


BONDHOLDERS 
OF 


NEBRASKA CITY, NEB, 
| BONDS. 


| Nebraska, to wit: 
Refunding bonds, series of 1883, dated November 


| of $100 each, rumbering consecutively from 1 to 45 
| inclusive and 48 to 147 inclusive, and 60 bends of the 
| denomination of $500 each, numbering from 201 to 
are hereby notified that the said city of Nebraska 


and elected to exercise its option to pay ard redeem 


Now, therefore, the own- | owners and holders of said bonds above described 


| This notice is given in pursuance of the order of 


This notiee is given in pursuance of the order | the Mayor and Council of said city of Nebraska vity. 
of the Mayor and Council of soid city of Platts 


I. N. PHIFER, 
Treasurer of the city of Nebraska City, Neb. 


N. W. HARRIS & CO,, 





E. W. COOK, 





the Common Ceuncil of the City of Middletown, | 


Proposals should be endorsed on the outside 
“WATER BOND PROPOSAL.” 

Bids must not be for less than par with accrued 
interest. All bids should beaddressed to J. O. Austin, 
ag Clerk, Middletown, N. Y. 

ach bid must be accompanied, in a separate en- 
velope, by « certified check or certificate of de oosit 
on some Nationa! Bank in the State of New York 
for the sum of two thousand dollars, payable to the 
order of the City of Middletown, N. Y., to be for- 
feited if the successfu! bidder fails t» enter into a 
contract to take the Bonds within fifteen days after 
the award of the bid *o him. 

The successful bidder must fur: ish, free of ex- 
pense, the blanks for the issue of the Bonds. 

Interest will be evidenced by coupons, payable 
semi-annually. 

The Bons to be issued may be registered if the 
successful bidder so desires. 


Perry, Coffin & Burr, 
INVESTMENT BONDS, 


60 State Street, 
BOSTON. 


BANKERS, 
NEw YORE. CHICAGO. BOSTON. 
of 


Issue Travelers’ | Ritiroaa, street Rat 


«4 | way, Gas and Electric 

Letters of Credit | Light Companies 

AVAILABLE IN ALL | nicipal Bonds Bought 
PARTS OF THE WORLD, | 274 Sold. 


Quotations furnished for purchase, sale or exchange 


31 Nassau St., ee oe New York. 


CABLE ADDRESS :—SABA. 


Investment Securities 








All of said Bonds to be delivered to the purchaser 
at the office of the Common Council in the City of 
Midoletown, N. Y. 


art ck Gir aa fcan'te*Caanes Blodget, Merritt & Co., 
BANKERS, 


16 Congress Street, Boston. 
15 Wall Street 


Attest: J. O, AUSTIN, City Clerk. | STATE, CITY & RAILROAD BONDS 


ouncil of the City of Middletown shall hereafter 
determine, in the City of Middletown, N. Y. 
Datea Middletown, N. Y., December 11, 1900. 


THE CITY OF MIDDLETOWN, N. Y., by 
CHARLES L. ELWOOD, Mayor. | 

WILLIAM C. F. BASTIAN, | 
President of the Common Council. | 





FOR 
SAVINGS BANKS and TRUST FUNDS 
5s BONDS A SPECIALTY. 


EDW. C. JONES & CO,, 


NEW YORK, - - 1 NASSAU STREET. 
PHILA, - - - - 11280. FOURTH 8T. 


New York. 
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Uswego County, N. Y.—Bonad Sale.—An issue of $40,000 | 
314% bonds has been sold to the Oswego County Savings Bank | 
at 101'50. Bonds mature $10,000 yearly on March 1 from | 
1906 to 1909, inclusive. 

Petersburg, Va.— Bonds Authorized.—We are advised that | 
the $75,000 31¢¢ 40-year street-improvement bonds mentioned | 
several weeks ago have been authorized. Securities will be | 
dated Jan. 1, 1901. 

Philadelphia, Pa.—Bond Sales and Exchange.—Local | 
papers last week reported that the Commissioners of the 
Sinking Fund had so!d $500,000 3¢ bonds held in the sinking 
fand to local banks on a basis of about 2°952, in order to pro- 
vide in part for the retirement of 6% bonds which will ma- | 
ture in January, 1901. It was also stated that holders of 
$1,400,000 6g bonds were willing to exchange them for 3 per 
cents, which exchange has beem consummated. We have 
had these facts confirmed by Mr. William H. Winter, Secre- 
tary of the Commissioners. In reply to our inquiries, Mr. | 
Winter states that the sinking funds of the city of Philadel- 
phia are established and managed upon plans that differ ma- 
terially from those of other large cities, in that the Commis- 
sioners have no hand inthe issuing of loans, their duties 
being confined to investing promptly and properly any moneys | 
coming into their possession from a or returns 
on investments and to pay the several loans as they mature. 
At the present time there are twenty-five separate sinking | 
funds to provide for as many loans 

The last of the outstanding 6% bonds will bo paid in 1995, 
and the last of the 4 per cents in 1904. After 1905 all loans 
outstanding will bear 3% interest, except $1,000 at 31¢¢, | 
$5,000 at 3144, $15,848,000 at 31¢¢ and $875,000 at 4¢. | 

Piattsmoath, Neb.—Bond Sale.—This city has sold an | 
issue of $96,000 5¢ 20-year refunding bonds to Spitzer & Co., | 
Toledo, at par. Securities are dated Jan. 1, 1901, and the in- | 
terest will be payable semi-annually. 

Port Austin, Mich.—Bond Sale.—On December 1 $15,000 | 
5¢ 20 year electric:light and water-works bonds were award- | 
ed to The Trowbridge & Niver Co., Chicago. 

Portland, Ore.—Bond Sale.—On December 10 the $35,000 | 
| 
| 
| 


6% 10-year gold improvement bonds were awarded to Ladd 
& Tilton, Portland, at 107. 
CHRONICLE Nov. 24, p. 1084. 


For description of bonds see 


| 1915, inclusive, and $2,000 from 1916 to 1920, inclusive. 


| Proposed ar ; 
' tion an Act authorizing the town of Richmondville to issue 


| will be 


Princeton School District, Mercer County, N. J.—Bond 
Offering.—Proposals will be received until 8 Pp. m., December 
20, by the Board of Education—F. A. Dennis, Secretary—for 
$25,000 4¢ bonds. Securities are in denomination of $500, 
dated Jan. 1, 1901. Interest will be payable semi-annually 
at the National Park Bank, New York City. Principal will 
mature yearly on January 1 as follows: $1,500 from 1906 i 
proposals must be made on blanks prepared by the Board of 


| Education and must be accompanied by a certified check for 
| 2¢ of the par value of the bonds bid for, payable to the order 
' of the Board of Education. Bonds will be certified to as to 


genuineness by the United States Mortgage & Trust Co., 
New York City, and their legality has been approved by the 
Hon. Samuel H. Grey, State Atterrey-General. The present 
indebtedness of the district is 5,200. The assessed valuation 
is about $2,860,000 and the population is 4,149. 

Raleigh, N. C.—Bonds Proposed.—The Aldermen have de- 
cided to petition the State Legislature for authority to vote 
on the issuance of $100,000 street-improvement bonds. 

Richford, Vt.—#onds Voted.—At a recent village meeting 
the issuance of $6 5(0 bonds was authorized. 

Richmondville (Town), Schoharie County, N. Y.—Bonds 
.—The Board of Supervisors has under considera- 


$7,500 bridge repair bonds. 

Rutherford, N. J.—Bond Offering.—Proposals will be re- 
ceived until 8 Pp. m., December 18, by Robert Leeds, Borough 
Clerk, for $33,500 4% 15-year gold funding bonds. Securities 
are in denomination of $500, dated Jan. 1, 1901. Interest 

=— semi-annually at the Rutherford National 
Bank. onds will bs certified to as to genuineness by the 
United States Mortgage & Trust Co. of New York City. A 
certified check for $2,500 will be required with bids. 

Rutland, Vt.—Loan Authorized.—A loan of $10,000, to 
— Oct. 1, 1901, has been authorized by the Board of Al- 

erme nD. 

Saco, Me.—Loan Authorized.—The City Council has au- 
thorized the Treasurer to borrow $25,000 in anticipation of 
the collection of taxes. 

St. Charles, Mo.— Bond Offering.—Proposals will be re- 
ceived until 8 Pp. M., December 27, by Edward Paule, Mayor 














INVESTMENTS. INVESTMENTS. | INVESTMENTS. _ 
ADAMS & COMPANY, MUNICIPAL, 
DENISON, PRIOR & CO. aah | RAILROAD ano 
DEALERS IN DEALERS IN CORPORATION 


Grade’ Bonds. 


SEND FOR LISTS. 


High 


§$ Exchange Piace, Boston, 


INVESTMENT BONDS. 


Members of Boston StockjExchange, 


No. 7 Congress and 31 State Streets, 


BONDS 
TO NET FROM 4% TO 6%. 


CORRESPONDENCE SOLICITED. 





BOSTON. 
121 Euclid Avenue, Cleveland, C. H. WHITE & co. 
BANKERS, 
A.R.MACFARLANE&CO. 71 BROADWAY, NEW YORK. 





MASON, LEWIS & CO. 


BANKERS, : 
CHICAGO, BOSTON, 
Monadnock Building, 60 Devenshire St. 

MUNICIPAL 
RAILROAD 


CORPORATION BONDS. 


Choice Issues. 


BANKERS AND BROKERS, 


DULUTH. MINN. 


(Members American Bankers’ Ass’n.} 
DEALERS IN 
Commercial Paper, Mortgage Loans, 
Local Stocks and Real Estate. 


Act as agents for non-resident property owners and 
investors. 


AGENTS FOR THE 
ANGLO-AMERICAN BANK, Lid., 
Charing Cross, London. 


_T. B. POTTER, 
CORPORATION BONDS, 





Street Railway and Gas Companies. 
LIST ON APPLICATION. 


E. H. ROLLINS & SONS, 





F.R. FULTON & CO., 


Municiepat Bonps, 
{74 LA SALLE STREET, 


172 Washington Street, 
CHICAGO, - - - 
APPLICATION. 


ILLS. 


LIST ON 








BANKERS, - P catia 
Bonds for CHICACO. ol sp iat = 
Permanent Investment eis (; BONDS. 


19 Milk Street, BOSTON. 
Denver. San Francisco. 


TROWBRIDGE 





James N. Brown & Co., 
BANKERS, 

No. 62 CEDAR STREET, NEW YORK. 
Dealers in Government, Municipal, Rail- 
road and Corporation Bonds. 
INTEREST ALLOWED ON DEPOSITS. 
Orders executed on N. Y. Stock Exchange. 


50 Wall Street, 
New York. 


Cerrespondence Solicited. 





INVESTMENT SECURITIES. 





& NIVER CO, 
MUNICIPAL BONDS, 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co.. 


MUNICIPAL BONDS 


BAILROAD 
CORPORATION 
Securities Netting from 4% to 6 Per Cent 





BANKERS, always on hand. 
First National Bank Bidg., 121 Devonshire Street ROBY ROBINSON 
CHICAGO, BOSTON. ATLANTA GA. : 
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and the City Council for $115,000 4% gold water-works bonds, 
Securities will be issued in such denominations (but not less 
than $50) as may be desired by the purchaser, and will be 
dated Feb, 1, 1901. Interest will be payable semi annually 
at the office of the City Treasurer or at some bank or trust 
company in St. Louis or New York City, as may be desired 
by purchaser, Principal will mature in 20 years, $35,000 
being subject to call after 5 years, $40,000 after 10 years and 
$10,000 after 15 years. A bond for $2,500 will be required 
from the successful bidders. The present indebtedness of 
the city is $4,500. The assessed valuation in 1899 was $2,638,- 
900 and the population is over 8,000. 

Salt Lake City, Utah —Bond Offering.—Proposals will be 
received until 5 Pp. M., December 26, by J. O. Nystrom, City 
Recorder, for $500,000 31¢¢ 20 year refunding bon’s. Securi- 
ties are in denomination of $1,000 each, dated Jan, 1, 1901. 
Interest will be payable semi annua'ly at the office of the 
City Treasurer or at Wells, Fargo & Co., New York City. A 
certified check for 5¢ of bid must accompany proposals, 

Scranton, Pa.—Bids Rejected.—Only two bids were re- 
ceived December 6 tor the $185,000 sewer bonds and both of 
these were rejected, as they were not accompanied by a cer- 
tified check. These are the bonds which were awarded on 
August 16 to R. L. Day & Co., Boston, who. as stat-d in the 
CHRONICLE November 24, afterwards refused the bonds, 
claiming that the election authorizing the issue was not 
legally conducted. It is quite probable, we are advised, that 
@ new election must be order+d, as the objection raised seems 
to militate against all overtures looking toasale, In such 
an event the vote will be taken at the regular spring election 
in February. 

South Dakota.—Lozns Negotiated.—A sum aggregating 
$8,259 has recently been loaned out of the Permanent School 
Fand as follows : Codington County, $1,8.0; Brown County, 
$5.(00; Jerauld County, $1,009; Haghes County, $345, and 
Gregory County, $150. 

Springtield, Ohie.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp M., Jan. 2, 1901, by R. N. Lantz, City 
Clerk, for $1,499 25 (or less if any assessments are paid in cash), 
6% West Columbia Street improvement bonds. Securities 
are dated Jan. 1, 1901, Interest will be payable January 1 
and July 1 at the office of the City Treasurer or at the Im- 





porters’ & Traders’ National Bank, New York City. Prin- 
cipal will matvr3 one-fifth yearly. This sale is in addition 
to the $5,000 wacer bonds (described in last week’s CHRONI- 
CLE) to be offered for sale at the same time. 

_ Stafford Springs, Conn.—Bonds Proposed.—This borough 
has voted to seek legislative authority to issue $10,000 bonds 
for water and other purposes. 

Tamaqua, Pa.—Bond Evection.—At the February election 
the question of borrowing $70,000 to repair the water works 
will be voted upon, 

Tuscaloosa, Ala.—Bonds Proposed.—House Bill No. 575, 
now being considered by the lower body of the Legislature, 
provides for the issuance of $2,500 judgment bonds. 

Bond Bill Pusses Senate.—The Senate has passed Senate 
Bill No. 140, authorizing the issuance of refunding bonds. 

Wakefield, Mass.—Loan Authorized.—The Town Treas- 
urer has authority to borrow temporarily the sum of $15,000. 

Wallingford, Conn.—Temporary Loan —This town has 
borrowed temporarily for sewer purposes the sum.of $3,000 
from the Dime Savings Bank of Wallingford. 

Weiser, Idaho.—Bond Sale.—On D-cember 10 the $45.000 
20-year water bonds were awarded to Mason, Lewis & Co., 
Caicago, at a price said to be 100:72 for 6% bonds. For de- 
scription of securities see CHRONICLE Nov, 10, p. 981. 

Whitesboro, N. ¥.—Bona Sale.—On Decer ber 12 this vil- 
lage sold at public auction “ not less thaa $35,000 nor more 
than $40,000” 20-80 year (optional) gold sewer bonds to Sey- 
mour Bros, & Co., New York, at 103°4725 for 3144 se urities, 
For description of bonds see CHRONICLE Dec. 8, p. 1186 

Wickliffe, Ky.—S8onds Voted.—This city has voted to issue 
$10,000 6% 20-year water works bonds. Securities will. be 
issued in denomination of $500 and will be offered for sale in 
the early spring. 

Wilmington (Del.}) School District.—Bonds Proposed.— 
The Board of Education will ask the next Legislature for 
authority to issue $200,000 bonds to liquidate the indebted- 
ness caused by the erection of a new high school. 

Winnebago Township, Minn.— Bond Sale.—We are ad- 
vised that this township has practically sold an issue of 
$13,009 refunding bonds, 

Zane Township, Ohio.—Bonds Defeated —This township 
on Dacember 1 voted against the issuance of $500 bonds. 








___INVESTMENTS. _|__ MISCELLANEOUS. | MISCELLANEOUS. — 





MUNICIPAL BONDS. LONDON AND PARIS Geo. D. Cook Company, 


Securities Netting from 314 to6z | 
ALWAYS ON HAND. | 
Send for our Investment Circular. 


EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: | 


INVESTMENT SECURITIES. 
238-240 La Salle Stras+ 





DUKE M. FARSON, Banker, | | eae 

inser mig vp Diowanerseanit | 24 Throgmorton St., London, E. C. | CHIC AGC 

eC HIC*GO | The exchange is prepared to entertain | New York Office, 52 Broadway. 
WE DEAL IN | #@ proposal for the establishment of 

SOUTHERN AND WESTERN, 2" 4¢encyinNew York, Hizh- | 4950, 1900. 


SECURITIES. 


est references required. 





ROSENBERGER & LIVERMORE, 


si'kassaustacer, - ew vous.| LAE AUDIT COMPANY 
OF NEW YORK. 


New York Life Bldg., t 
@edar & William Sts, La Salle & MonroeSts, | GEO. G. WILLIAMS, Vice-Pres. 





Fred. H. Smith, 


STOCK BROKER, 8 BROAD ST., N. Y. 
Member N. Y. Con. Stock Exchange. 


STOCKS, BONDS, GRAIN. 


Bought, sold and carried upon moderate margin, 
COMMISSION 1-16TH. 


Queen Building, 


New York City. 


Book of Railway Statistics upon Application. An Audit bv this Comvanv 
is a Guarantee that 
The Mutual Benefit 1. The books have been closed in a 
proper manner. 


2, Any carelessness or irregularities| JoHN J. TUCKER, - - - Builder 
have been discovered. 


8. The simplest modes of book-keeping 
rary 32 have been suggested. 


Tel. 2385 Cort. Established 1868 





LIFE INSURANCE CO., NEWARK, N. J. 


AMZI DODD, . . . . PRESIDENT 
Assets (Market Values) Jan. 1, 1900....$70,466.400 46 
dN. Y. Stanaard). 64,840,777 24 

5,625,693 22 


THE NEW POLICY CONTRACTS 





Hee eee nee w eee eeeeereeeeecseeesencees 


MUTUAL BENEFIT 


CONTAIN 4. If the books do not present a true | 
commercial situation, the fact | 
will have been pointed out. 


Special and Peculiar Advantages 
which are not combined in the 
POLICIES OF ANY OTHER COMPANY. 








Issues of Jan. 17, 1891; Jan. 14, 21, Feb. 4, 11 


22, 1896; Jan. 21 and 28, Feb. 18, 1899. 
INVESTORS’ SUPPLEMENT Jan. and July, 1898, | : 
Jan., 1898 and Jan,, 1899, Jan., 1900. | Counting. 


Inspections of books are made without 
charge, for the purpose of quoting 
Chronicle Numbers Wanted. prices. Terms are reasonable because | 
of the despatch with which audits are 
May 18, 20, 1898; May 11, June 29, 1895; Jan. 4, Feb | made and reports are furnished. Man- 
| agerial oversight is given to all ac- 


‘The United States Life 


Insurance Co. 
1@ THE CITY OF NEW YORK. 


OFFICERS: 
GEORGE H. BURFORD, President, 





Chicago C. P. FRALEIGH, 2d Vice-Pres. 
‘ Ricu’p E. CocHRAN, 8d Vice-Pres, 
A, WHEELWRIGHT, Secretary. 
J. L. Kenway, Asst. Secretary. 
Wu. T. STANDEN, Actuary. 
ARTHUR C. PERRY, Cashier, 
JouHN P. MunNN, Medical Director. 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, Pres. Ohem. Nat. Bank 





E. H. PERKINS, JR., Pr. Imp. dé Trad. Nat.Bk 
JaMES R. PLUM, - - - - Leather 


Active and successful Agents wishing to 
represent this Company may com: 
municate with Richard E. Cochran, 
3d Vice-President, atthe Home 
Office, 273 Broadway, N. Y. 


SECURE BANK VAULTS. 











QENUINE 


WELDED CHROME STEEL AND IRON 


Zound and Flat Bars and 6-ply Plates and Angles 
‘OR SAFES, VAULTS 





QUOTATION SUPPLEMENT Jan., 1899. 


Will pay 10 cents a copy for the CHRONICLES and | CHRONICLE VOLUMES FOR SALE, 
1866 TO DATE. 
WILLIAM B. DANA COMPANY, 


15 cents for the SUPPLEMENTS. 
WILLIAM B. DANA COMPANY, 


Cannot be Sawed, Cut, or drilled, and positively 
Burglar Proof. 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 





76% Pine Street. | PINE, ST.. CORNER PEARL ST., N.¥ | joie Man’f’ersinthe U.S. BROOKLYN. HN. ¥ 








~ -— 2. a. ome Se ee ee ee ae 
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Zusurance. 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CoO. 


New York, January 23, 1900. 

The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 

1899: ‘ 

Premiums on Marine Risks from 
ist January, 1899, to 31st De- 
cember, 1899.............. rye 

Premiums on Policies not 
marked off lst January, 1899. 


$3,166,420 39 


bs Ons 555 24 
"S41 133, 975 63 63 


Premiums marked off from lst 
January, 1899, to 3lst Decem- 
ER Tickasdesentecceccescecs $3,305,179 3° 


Losses paid during 
the same period. 
(less salvages, 
CLC.) .- nencseeene $2,276,689 96 


Beturns of 
Premiums 
& Expen’s. $484,296 77 if 


The Company has the i fullow- 
ing Assets, viz.: 

Tnited States and State of New 
York Stock, City, Bank and 
other Stocks 

Loans secured by Stocks and 
special deposits in Banks and 





Total Marine Premiums 


$5,483,944 00 


Trust Company................ 2,395,500 00 
Real Estate and Claims due the 
Company, estimated at........ 1,125,000 00 


Premium Notes and Bills Re- 
MOND on55 ok ckccnessesccxoews 
Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 
eee 
Cashin Bank 


1,005,756 77 


147,790 55 
266,139 29 


$10,424,130 61 


Six per cent interest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February, next. 

The outstanding certificates of the issue of 
1894 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 

Adividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1899, for which 
certificates will be issued on and after Tues- 
day, the first of May, next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 





TRUSTEES: 
Gustav Amsinck, Anson W. Hard, 
Vernon H. Brown, Clifford A. Hand, 
Waldron P. Brown, John D. Hewlett, 
William B. Boulton, Charles D. Leverich, 
Francis M. Bacon, Leander N. Lovell, 
George Coppell, W. H. H. Moore, 
Joseph H.Chapman, Charles H. Marshall, 
James G. De Forest, George H. Macy, 
William E. Dodge, Levi P. Morton, 
James H. Dunham, Frederic A. Parsons, 
Everett Frazar, George W. Quintard, 
Ewald Fleitmann, John L, Riker, 
Edward Floyd-Jones, A. A. Raven, 
Horace Grav, Gustav H. Schwab, 
William C. Sturges. 

A. A. RAVEN, President. 

F. A. PARSONS, Vice-Pres’t. 

CORNELIUS ELDERT, 2d Vice-Pres’t 

THEO. P. JOHNSON, 3d Vice-Pres’t. 


Capital, $1,500,000 | Surplus, $1,000,000 


8. G@. MURPHY, President. Jas. K. LYNCH, Cashier. 
JAMES Mogvirr, V.- 


axrust Companies, 


Trust Companies. 





North American 
Crust Company, 


135 Broadway, Cor. Cedar St., 
NEW YORK. 
Capital and Surplus, - $4,500,000 
Fiscal Agent of the 
United States for Cuba. 


DIRECTORS : 


Charlton T. Lewis, Henry F. Shoemaker 
John G. Carlisle, Roland R. Conklin, 
E. C. Potter, Wager Swayne, 
Samuel M. Jarvis, James 8. Kuhn, 
James B. Dill, William H. Taylor, 


Alvah Trowbridge, Stanley L. Conklin, 

Frank H. Ray, Heman Dowd, 

Luis Suarez Galban, Archer Brown, 

Fletcher 8. Heath, Benjamin F. Tracy, 

Oakleigh Thorne, John C. Tomlinson, 

E. W. Scott, John Hone, 

H. B. Hollins, F. R. Coudert, Jr., 

Frank Rockefeller, E. A. De Lima, 

Wm. H. Chesebrough, Leopoldo Carbajal, 

Marquis de Pinar del Rio 

BRANCHES: 


LONDON, SANTIAGO DE CUBA, 
HAVANA, CIENFUEQGOS, 
MATANZAS,. 


Banks, 





| 
| 


The Trust Co. 
of New York. 


60 WALL STREET. 
Capital,$1,000,000 Surplus,$ 1,000,000 


Transacts a General Trust Business. 








Named as a Depository of the Moneys 
of the City of New York. 

Designated as a Depository of the 
Coffee, Cotton and Produce Exchanges 
of New York. 

Appointed by the Bank Superintendent 
a Depository of Lawful Money Reserve 
for the Banks and Individual Bankers 
| of the State of New York. 

Designated Depository by the State of 





| New York for State Funds. 


OFFICERS: 
WILLIS 8, PAINE, Fresident, 
WARNER VAN NORDEN, Ist Vice-Pres. 
OSCAR F, RICHARDSON, 2d Vice-Pres, 
EDMUND C, LOCKWOOD, Secretary. 


’ TRUSTEES: 


George W. Quintard, Willis 8. Paine, 
Wa. A. Brewer Jr., Charles M. Swain, 
Jonathan B. Currey, Smith M. Weed, 
James Talcott, Henry F. Shoemaker, 
Charles E. Sprague, Edward V. Loew, 
Clarence Whitman, Henry C. Brewster, 
Thomas P. Fowler, Ernst Tbalmann, 
W. Rockhill Potts, Felix (ampbell, 
Gen. James Jourdan, Isaac E. Gates, 
Hichard L. Edwards, Colgate Hoyt, 
Daniel A. Heald, Samuel F. Haserot, 
W arner Van Norden, Amzi L. Barbers 





TheNinthNational Bank 


OF THE CITY OF NEW YORK, 


407 BROADWAY. 


ALVAH TROWBRIDGE, President 
C. H. IMHOFF, Vice-President. 
H. H. NAZRO, Cashier. 


Accounts Solicited, 
Interest on Deposits, 
Exchange on 
Principal Cities in Europe. 





Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Canal & Banking Co.) 
CAPITAL, $1,000,000. 
J.C mOpRYS Freuitent.. 
DWAR. D TOBY, Vice-President. 
EDGAR NOT, Cashier. 
Correspondents — National City Bank, Nationa! 
Bank of a New York; Boatmen’s Bank. St 
uis W. National Bank. Chicago: Merchants 
National £ Bank, Boston, First National Bank, Chicago. 





FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, $1,000,000 
SURPLUS AND PROFITS, $500,000 


Transacts a General Banking and Foreign Exchange 

Business. Collections receive Special Attention. 
OFFICERS: 

F. G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 

Wx. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier 





San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITED STATES DEPOSITARY. 








Girard Trust Company. 


Capital, $2,000,000 | Surplus, $5,000,000 
CHARTERED 1836. 

Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent for Individuals or 
Corporations. 

Interest Allowed on Individual and 
Corporation Accounts. 

Acts as Trustee of Corporation Mortgages. 
Depositary under plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proof Vaults. 

E. B. MORRIS, President. 


W.N. ELY, lst Vice-President. 
A. A. JACKSON, 2d Vice-President. 
jurer. 


MANAGERS : 
Effingham B. Morris, Geo. H. McFadden, 
Jobn A. Brown, Jr. Henry Tatnall, 
Benjamin W. Richards, — H. ggg 





Jobn B. Garret ohn 

Wi'am H, Jenks, Pemb.S. ; Hatcbinson, 
William H. Gaw, Josiah MB 

Francis I. Gowen, Thos. Dewitt ‘Cuyler. 


N. E. Cor. Broad and Chestnut Streets, 
PHILADEPHIA. 





Citizens Trust & Deposit 
Company 


OF BALTIMORE. 

N.W. Corner LIGHT AND GERMAN STREETS 
BALTIMORE, MD. 
Capital,paid-up,$1,500,000 Surplus,$700,000 

Transacts a general Banking and Trust business of 
every description. 
A legal depository for court _ trust funds. 
Interest allowed on deposits. 
a A. TOMPKINS.. President 
VEY . Vice-President 


DG 3rd Vice-President 
JOHN G. BROGDEN.. .Secretary and jurer 
DIRECTORS: 
Douglas H. Thomas, Jesse Hilles, 
Wm. P. Harvey, Douglas H. Gordon, 
Summerfield Baldwin, 








Charles Adler, 





OFFITT, Asst. 
General Banking Business. Accounts Solicited. 
Commercial and Travelers’ ts ied, av: 
ble in all parts of the world.? 





Jos. W. Jenkins, Jr., Richard J, White, 

Charles A. Webb, coones oard, 

A. F. Kountze, Charles H. Dickey, 

Elverton R mk Francis T. Redw 

Edyar G. Miller, Jr. DeCourcy W. Thom, 

Moses Pels. Edward Badart, 

T. Edward Hampeton Jorn A. Tompkins 
Edward H. Thomson. 
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Trust Companies. 











United States Trust Co. 


45 AND 47 WALL STREB®. 


Capital, - - $2,000,000 
Scan and ‘Undivided 
beso - + + « « + 11,000,000 





is Cempany is a legal depository for moneys 
ad Court and is authorized to act as Guardian, 
stee or Executor. 
INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ notice, and will be — to interest at 
such rates as may be agreed u 
Executors, Administrators, or "Trustees of Estates, 
Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 
for meney. 
JOHN A. STEWART, President. 
D. Tas J Ane Vice-President. 
JAMES 8. CLARK, Second -Prestdent. 
HENRY L. THOMNELL Secretary. 
LOUIS @. HAMPTON, Assist. Sec’y 
TRUSTEES: 
JamuelSioan, Charies 8.S8mith, James Stiliman, 
D. Willis James, Wm. Rockefeller, John Claflin, 
obn A.Stewart, Alexander K. Orr, John J. Phelps, 
. H. Rhoades, m. H. Macy, Jr., John 8.Kennedy, 
Anser P. Stokes, wm, D. Sloane, . O. a is, 
ohe C. Brown, G. H. Schwab, LewisC.! vedyard, 
Hdward Couper, Frank Lyman, Marshall Field. 
W.B.Cutting, George F. Vietor, 


CONTINENTAL 
TRUST COMPANY 


OF THE CITY OF NEW YORK, 


30 BROAD STREET. 


Capital, Surplus, Etc., . $1,200,000 
0 Te sic nnsaccccsenevessenns 





hii ee 











LLARD V. KING. 
HENRY E. DABOLL. 
Designated by the Supreme 

Depesitary tor Court Meneys. 
Interest allowed on Depesits. 
Executes all Trusts. 


TRUSTEES : 
Frederic B. Jennings, 


William Jay, 

lfred M. Hoyt. Charles Parsons, 
Rudelf HE. F. Flinsch, Gordon Norrie, 
Robert 8. Holt, A. Lanfear Norrie, 
Oliver Harriman, Jr., William F. Cochran, 
Wm. Alexander Smith, Walter Jennings, 
‘Ro t. William A, Hazard, 


yphant, 
Gordon Macdonald, Henry 8. Kerr, 
Myles Tierney, 


Otto T. Bannard, 
Bobert W. DeForest, Oswald Sanderson, 
Joseph Walker, Jr. 


Rhode Island Hospital! 


Trust Company, 


PROVIDENCE, R. I. 
CAPITAL, $1,000,000 





SURPLUS, $1,000,000 
DIRECTORS: 
soyal C. Taft, Herbert J. Wells, 


Robert H. I. Goddard, 
Geo. W. R. Matteson, 
William D, Ely, 
Robert |. Gammell, 
William Binney, 
William B. Weeden, 
Edward D. Pearce, 


John C, Pegram, 
Lyman B. Goff, 
George Gordon King, 
Rowland G. Hazard, 
Nelson W. Aldrich, 
Samuel R. Dorrance, 
Howard O, Sturges. 
Robert Knight, Stepben O. Metcalf, 
John W. Danielson Walter R Callender. 
HERBERT J. WELLS, President. 
SAM’L R. DORRANCH, Vice-President. 
EDWARD §, CLARK. Secretary. 
wW TLLIAM A. GAMW ELL. Asst. See’ ys 


i aaterairean Taser 
COMPANY 


WALL ST., cor. NASSAU,NEW VORK 


Capita!, Surplus & Undivided Profits, 
$2,000, 000. 
OFFICERS, 
JOHN I. ee, President. 

a, EACH, | Viee-Presidents, 
CHARLEs H.SMITH,fec. W. NORTH DUANE, Treas 
DIRECTORS. 

Francis R. Appleton, John Kea 

August Belmont, John Howard Latham, 
H. W. Cannon, E. D. Randolph, 
Grant B. Schle 

James O. Shel on, 
Samuel Thomas, 
Fdward Tuck, 


A. J. Comsat, 
J. Gr 


R. rr 
Rudulph E ‘iis 
Amos T. I'rench, 





H. L. pre R. r. Wilson, STF 
Wisconsin Trust Co. 


MILWAUKEE, WIS. 
Capital (Fully Paid), - + $250,000 
Transact a General Trust Business. 
OFFICERS: 


F. N, Finzey, Pres’t. x. A.J. Upham, 24 V.-Pt. 
Fred’k Tr) i ¢ Prest. A. Hathaway, Sec. & Tr. 
M, W. Pratt, “Trust Ufficer.- 


Union Trust Company 
OF NEW YORK: 


80 Broadway, New York. 


CAPITAL, - - - - $1,000,000 
SURPLUS, - - - - $6,351,756 
AUTHORIZED TO ACT AS 
Executor, Administrator, Guardian, 
Receiver or Trustee 
AND IS 
A LEGAL DEPOSITARY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF] g 


CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days 
notice, with interest for the whole time they remain 
with the company, 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon tbe resulting daily balances. Such 
checks pass through the Clearing House. 

Attend specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 
It p akes ample provision in its 
BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income 


EDWARD KING, President. 
CORNELIUS ). WOOD 
JAMES H OGILVIE, Vice- Presidents, 
AUGUSTUS W. KEL LEY, 
z vy. 2 THAYER, Secretary 
R. MERRITT, Assistant Secretary. 
& C. RAWLINGS, Trust Officer. 


New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Capital and Surplus, - - $3,000,000 


CHARLES 8. FAIRCHILD, President. 
ABRAM M. HYATT, 2d Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 

ZELAH VAN LOAN, Asst. Secretary. 





Authorized to act as executor, trustee, administra- 
tor, guardian, agent and receiver. 

Receives deposits subject to sight drafts, snowing 
—- A legal depository for court and tru 
unds. 

A designated depository for the reserve of State 
banks. Accounts of banks and bankers solicited. 


TRUSTEES. 
C.S. Fairchild, M. C.D. Borden, John A. McCall. 
James J Hill J.G.MeCullough, |James A. Blair, 
W.F. Buckley; Edward t hi. F. W. Sterns. 


S. G. Nelson, F.R. Coudert,  |E. D. Rapa: Iph, 


H. Hoagland, pa 3 
James Stillman, J. W. Sterling, 
Abram M. Hyatt. 


Mississippi Valley Tru Trust 
Company, 
FOURTH & PINE STS., ST. LOUIS. 


Capital and Surplus - $6,500,000 
Executes Trusts ef every description. 


x. W. Perkins, 





DIRECTORS. 
Charles Clark, Elmer B. Adams, August Gehner, 
Chas. H. Turner, H. 1. Drummond.Julius 8. Walsh, 
Wm. F. Nolker, 8. E.Hoffman, William’n Bacon 
T. O’Reilly, M. D.,D. R. Francis, Breckin’ge Jones 
Sam. M.Kennard,Wm. D.Orthwein ,H. Clay Pierce, 
Aug. B. Ewing, Geo. H.Goddard,Rolla Wells, 

J.C. Van Blarcom. 


OFFICERS. 
JULIvS. S. WALSH, President. 
BRECKINRIDGE JONES, Ist V.-P. and Counsel. 
SAMUEL E. HorrMAN, Second Vice-Pres. 
Dr Lacy CHANDLER, Secretary. 
JAMES E. BROCK, Ass’t Secretary. 





——— 


FREDERICK VIERLING, Trust Officer. 


Metropolitan Trust Co. 


Of the City of New York. 
37 and 39 Wall Street, New York. 


Paid-up capital ........... +. «1,000,000 
Surplus and Undivided Profits. 1,558,000 
Designated as a legal depositary by order of 8u- 
preme Court. Receive depesits of money on inter- 
est, act as fiscal or transfer agent, or trustee for cor- 
— and accept and execute any legal trusts 
persons or Ss, on as favorable terms 
- other similar com 
Brayton Ives, Presi ent. Fred’k D. Tappen, V.-Pres. 








Reverly Chew, 2d V.-Pres, Alex. 8, Webb., Jr., Sec’y. 


Rertram Cruger, Asst. Sec. 





OLD COLONY 
TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, e a $1,000,000 
SURPLUS, = = ~ 2,000,000 

Transacts a General Banking Business, 
Allows Interest 4 Baily | Balances Subjes 


Trustee Under Mortgages. 
Transfer 4gent, Registrar, 
BOARD OF DIRECTORS. 


T. Je _ come, Jr., v0 
Gordon Abbott Oliver Am 
Cc. W. Amory, Samue i Carr 
B. P. Cheney, . oapeson: ati 


Char.es E. Cotting, 
George F. Fabyan. 
Henry 8. How 
W. Powell Mason, 
Laurence oe. Richard Olney, 
Henry R. Nathaniel Thayer, 
Charles 8. a; Sterhen M. Weld, 
Henry C. Weston. 


Eben S. gee? 

George P. Gardner, 
Walter Hunnewell, 
George v. L. Meyer 





GORDON ABBOTT, Presiden: 
C. 8. TUCKERMAN, Vice-Pres’t om Treas, 
Gro. P, GARDNER, 


a 33" 
JOSEPH G. SresEne, 4 Ass’t Secretary. 
E. ELMER FOYE, Assa’t Secreta 
JULIUS R. WAKEFIELD, rust i) 


AMERICAN LOAN 


—AND— 


TRUST COMPANY, 


BOSTON, MASS. 
CAPITAL, - - = $1,000,000 
SURPLUS EARNINGS, - 800,000 

A legal Depository of moneys paid _intn Courtland 
for Administrators, Executors, Guardians ;and 
Trustees, 

INTEREST ALLOWED ON DEPOSITS. 


Trustee under Mortgages, Transfer Agent ‘ané 
Registrar of Stocks and Bonds. 


BOARD OF DIRECTORS: 
8. E. PEABODY, Chairman, 
Cc. F. Wy oh 2d, David P. Kimball, 





Hobart Am Francis Peabody, Jt. 
Edwin F. Atkins, Albert A. Pope, 
Isaac T. Burr, N. W. Rice, 

Samuel Carr, R. E. Robbins, 

F. Gorgon — Philip L. Salto 


N. W. Jordan, 


N. W. JORD AF, President. 
E. A. COFFIN, Treasurer. 
C. H. BOWEN, Secreta 
Ga. W. AURYANSEN, Asst, Bee. 


Maryland Trust Co., 


CORNER SOUTH AND GERMAN 8T8, 
BALTIMORE. 
CAPITAL, $1,560,000. 
SURPLUS, $1,500,000, 
A LEGAL DEPOSITORY FOR COURT AND 
TRUST FUNDS. 





Acts as Financial Agent for States, Cities, Towns, 
Railroads and other Corporations. ‘Tramsacts 8 
eral trust business. Lends money on approved 5 
curity. Allows interest on specia! deposits. Actsas 
Trustee under Mortgages. Assignments and Deeds 
of Trust, as Agent for the Transfer or Ri 
of Stocks and Bonds, and for the payment ef coupons, 
interest and dividends, 

J. yt egy BROWN, President. 
LLOYD A LACK OR First Vice: President. 
OIN, Second — esident, 


. & Trea 
CARROLL VAN NESS, Asst. See's vend Treas, 
DIREC70Rs: 
Wm, A.Marburg,{H. A. Parr, Baker, 
Alex. Brown, Clayton C. Hall, ies R von Linges 
H.J. Bowdoin, |J.Wilicox Brown, 

_— ld Strouse,|B. N. Baker, 
1 B. Gordon, |Fred’k W. Wood, fone Pl 
Henry Walters, |Andrew D.Jones,|J. L. Blackwell, 

W.B. Brooks, Jr.,| Joshua Levering Geo. C C. Jenkins, 
Jobn 8. Wilson. 


LioydL. Jackson,|James. Bone 





THE 


United States Government 


uses the Whiting Papers. So do the 
leading Railroads, Banks, Insurance 
Companies and Mercantile Houses every- 
where. If you are not using Whiting’s 
Linen Ledgers in your office, write us for 
samples. For account books they are 
unequaled. They are made in tints 
especially recommended for the eyes by 
eminent oculists. We will semd yous 
pamphlet on the subject free. 
WHITING PAPER COMPANY 
HOLYOKE, MASS., 
and 150 Duane Sr., Mew YORE 
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trust Companies, 





Guaranty TrustCo. 
of New York. 


NASSAU, CORNER CEDAR STREET. 
CAPITAL, - - - $2,000,000 
SURPLUS, - - - = $3,500,000 


ACTS AS TRUSTEE FOR GORPORATIONS, 
FIRMS, AND INDIVIDUALS, AS GUARDIAN, 
EXECUTOR, AND ADMINISTRATOR. TAKES 
ENTIRE CHARGE OF REAL AND PER- 
SONAL ESTATES, 
4INTEREST ALLOWED ON DEPOSITS 

subject to cheque or on certificate. 


DRAFTS ON ALL PARTS OF GREAT BRI- 

TAIN, FRANCE, AND GERMANY BOUGHT 

AND SOLD. COLLECTIONS MADE. 

TRAVELLERS’ LETTERS OF CREDIT AVAIL- 

ABLE IN ALL PARTS OF THE WORLD, AND 

COMMERCIAL LETTERSOF CREDIT ISSUED. 

WALTER G. OAKMAN, President. 

ADRIAN ISELIN, JR., Vice-President. 

GEORGE R. TURNBULL, 2d Vice-President. 

HENRY A. MURBAY, Treas. and Sec. 

i. NELSON BORLAND, Asst. Treas. and Sec. 

WM. C. EDWARDS, 2d Asst. Treas. & Sec. 

JOHN GAULT, Manager Foreign Dept. 
DIRECTORS. 

Samuel D, Babcock, Adrian Iselin, jr., 

George F. Baker, Augustus D. Juilliard, 

George S. Bowdoin, James N, Jarvie, 

August Belmont, . Richard A. McCurdy, 


Frederic Cromvvell, Levi P. Morton, 
Walter R, Gillette, Alexander E, Orr, 
G. G. Haven, Walter G. Oakman, 


£, H. Harriman, Henry H. Rogers, 

RB. Somers Hayes, H. McK. Twombly, 
Qharles R. Henderson, Frederick W. Vanderbilt, 
Harry Payne Whitney, 

LONDON OFFICES: 
3838 LOMBARD STREERT, E. C. 

60 8T. JAMES STREET, 8S. W. LONDON. 

Buys and sells exchange on the principal 
cities of the world, collects dividends and cou- 
pons without charge, issues travellers’ and com: 
mercial letters of credit, receives and pays 
interest on deposits subject to cheque at sight 
or on notice, lends money on collaterals, deals in 
American and other investment securities, and 
Offers its services as correspondent and financial 
ageat to corporations, bankers, and merchants. 


Bankers, 

BANK OF ENGLAND, 
CLYDESDALE BANK, Limited, 
NATIONAL PROVINCIAL BANK OF 
ENGLAND, Limited, 

PARR’S BANK, LIMITED 


Solicitors, 
FRESHFIELDS AND WILLIAMS, 
London Committee, 
ARTHUR JOHN FRASER, Chairman. 
DONALD C. HALDEMAN, 
LEVI P. MORTON, 


“FIDELITY TRUST 
COMPANY, 
NEWARK, N. J. 


Capital, . . . . . « $1,000,000 00 
Sarplus and Undivided 
Profits... . . . 1,881,285 98 


ALLOWS INTEREST ON dally balances of $1,000 
@ over, subject to check at sight, and transacts a 
general banking business. 

AUTHORIZED BY LAW to act as Executor, 

. Administrator, Guardian, Assignee, Re- 
seiver, and in all fiduciary capacities, both under 
court and personal appointment. 

ag ENTIRE CHARGE of Real and Personal 


RENTS SAFES AND stores valuables in well- 
guarded Burglar and Fire-proof Vaults. 
GUARANTEES TITLES of Real Estate through- 
= Sad Jqrsey. 
S as Trustee under mortgage. Registrar and 
Transfer Agent of Stocks and Bonds of Corporations 
OFFICERS: 
UZAL H. McCARTER.......President 
JOHN F. DRYDEN,... Vice-President 
JEROME TAYLOR, 2d Vice=- 
President and Trust Officer 
FREDERICK W. EGNER, 
Secretary and Treasurer 


DIRECTORS: 
jem F. Dryden, Charis A. Feick, 
jimes W. Alexander, Jerome Taylor 
lames Hi. Hyde, J. Het bert Ballantine, 
1 a le Pa 
N. McCarter, omas N, rter Jr., 
Bdgar B. Ward. William H. Staake, 


Wiliam Scherer, 
er ackson, 
Usal H. McOurter, 


Forrest F. Dryden, 
Henry S. Redmond 
Bernard Strauss, 





CSIONIAL 
TRvst@mpany, 


ST.PAVL BVILDING, 
222 Broadway, New York. 


Capital, Surplus and 
Undivided Profits 


Transacts a general Trust and Banking business 
ALLOWS INTEREST ON DAILY BALANCES 


OFFICERS: 
JOHN E. BORNE, President. 
GORD MEYER: > 2 vice-Presta 
- Vice-Presideats, 
JAMES W. TAPPIN, \ 
ARPAD 5S. GROSSMANN, Treasurer, 
EDMUND L, JUDSON, Secretary. 
PHILIP S, BABCOCK, Trust Officer. 


TRUSTEES: 


Henry O, Havemeyer, 
Anson R. Flewer, 
Lowell M. Paimer, 
John E. Borne, 
Richard Delafield, 
Daniel O’Day, 
Percival Kahne, 
Frank Curtiss, 


$7,800,000 


Cord Meyer, 
Perry Belmont, 
Wm. T. Wardwell 
Henry N. Whitney 
Theo. W. Myers, 
L. C. Desear, 
Geo. Warren Smith 
John 8S. Dickerson 
Vernon H. Brown, James W. Tappin, 
Seth M. Milliken, Geo, W. Quintard 
W. Seward Webb. 





The Trust Co.ot America 
149 BROADWAY, 


(Northwest Corner Liberty St.) 


Capital and Surplus, $5,216,626 32 


Allows Interest en Daily Balances, 
subject to check through the New York Clearinug- 
— payable at sight, and on Certificates of 

eposit. 

Kets as Trustee, Receiver, Committee, Executor, 
Guardian, Administrator, Assignee, Registrar 
Transfer and Fiscal Agent. 

1s a legal depository ior Court and Trust funds. 

OFFICERS: 
Ashbel P. Fitch, Pres Wm. Barbour, V,-Pres. 
Wm H. Leupp.V.-P. H. S. Manping, V.-P. 
R. J. Chatry, Secy. T.C. Clarke, Jr.,A.S5ec. 
A. L. Banister, Treas. W. Hunt Hall, A.Treas. 

Lawrence O. Murray, Trust Officer. 

UIRECTORS: 
Ashbbel P. Fitch, George Crocker, {C_1. Hudson, 
Wm. Barbour, Edw.C. Schaefer.|/Willard Brown. 
H.8. Manning. 8.C. 7. Dodd. me a Lehman, 
Saml.A.Maxwell, Joel F. Freeman,|Edwd. F. rae, 
MyronT.Herrick, William &. Spier,|Geo. Brument 
Chas. F. Cutler, |Anson R. Flower,/Frank Jay Gould 
Emers. McMillin, H.8. Redmond, |Wm. A. Clark. 
Jas. M. Donald, |Jno.R. Hegeman, 


The Merchants’ 
Loan & Trust Comvanv, 
Chicago. 
CAPITAL AND SURPLUS, - $3,750,000 


A General Banking Busi Tra 


ORSON SMITH, President. 
E. D. HULBERT, Vice-President. 
J. @. ORCHARD, Cashier. 
F. N. WILDER, Assistant Cashier. 
Ff. G. NELSON, Assistant Cashier. 





ated 





DIRECTORS: 
Marshal! Field, Lambert Tree, E.M. Phelps, 
C. H. McCormick, A. H. Burley, Orson Smith, 


John W. Doane, E.T. Watkins, M.J.Wentworth 
Albert Keep, EB. D. Hulbert, Enos M. Barton, 

Authorized by Inw te accept Trusts and 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Con- 
servator. Registrar, and Transfer Agent. 


The Union Trust Co. 


715-717-719 CHESTNUT STREET, 
PHILADELPHIA, PA. 
Incorporated 1882. 

Capital, $500,000 | Surplus, $250,000 
Transacts a General Trust and Safe Deposit Business. 
Acts as Transfer Agent, Registrar and Trustee 
under corporation mortgages. 

Collects and remits Income at reasonable Rates. 


Solicits accounts of Bankers and others. 
Interest allowed on Deposits. 





President, CLARENCE L. HARPER. 
Vice-President. GEORGE A. FLETCHER. 
2d Vice-Presidest, GEORGE BURNHAM Jr. 
Treasurer and Secretary, WILLIAM J. CLARK. 
DIRECTORS: 
Geo. Burvham Jr.,'C. L. Harper, (Wm. B. Irvine, 
Geo. A. Fletcher, |Walter Lee, |W. Fred. Monroe 
Geerge Lee, ‘6. L. Perkins, (Thos. R. Patton, 
Frank Moss, \Wm. C. Stoever. Joseph Thomas, 
Ww. J. Clark,’ Wm. H. Eberle, | 





Ghited States 
Mortgage & Crust Go, 


59 CEDAR STREET, NEW YORK, 


CAPITAL ceccccescceces «$2,000,000 
SURPLUS Cec cessc ccceee ehayaO,000 


Pays Interest on Check Accounts 
and Time Deposits. 
Acts in all Trust Capacities for 


Individuals and Corporations, 
OFFICERS. 
GEORGE W. YOUNG.........ceeeee President 
LUTHER KOUNTZE........... Vice-President 
JAMES TIMPSON...........24 Vice-President 
ARTHUR TURNBULL......3d Vice-President 
CLARK WILLIAMS...........+00+..Treasurer 
WILLIAM P. ELLIOTT.............Secretary 
RICHARD M. HURD..........Asst. Secretary 
CALVERT BREWER.......... Asst.. Treasurer 
ALEXANDER PHILLIPS..Man’g For'a Dep’t 
DIRECTORS. 
Samuel D. Babeock, 
Wm. H. Baldwin, Jr., Gustav B. Kiseel, 
Frederick O. Barton, Luther Kountze, 
C. Ledyard Blair, Charlton T. Lewis, 
Dumont Clarke, Richard A. McCurdy, 
C. C. Cuyler, Theodore Morford, 
Charles D. Dickey, Robert Olyphant, 
William P. Dixon, Charles M. Pratt, 
Robert A. Granniss, James Timpson, 
G. G. Haven, Jr., Eben B. Thomas, 
Charles R. Henderson, George W. ‘Young. 


ERB 
\o* he 
+" trust co. ® 


284 FIFTH AVENUE, COR. 27TH ST. 
BRANCH OFFICE, 66 BROADWAY. 


CAPITAL..........---------$1,000,000 00 


Legal Depository for State, City and Ceurt 
Moneys. 
INTEREST ALLOWED ON TIME DEPOSITS 


Separate Department with special facilities 
for Ladies. 


Checks Drawn may be cashed at either office, 
Takes entire charge of Real Estate, 
Mortgages, etc. 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGH, Ist Vice-President 
JOSEPH T. BROWN, 2d Vice-President. 
FRED’K GORE KING, Sec..and Treas. 
JULIAN M. GERARD, Ass’t Sec. & Ass’t Treas. 
WILLIAM B, RANDALL, Trust Officer. 


The 
EquitableTrustCompany 


DEARBORN and MADISON 8TS., CHICAGO, 
CAPITAL PAID UP - - - - $500,000 
SURPLUS) - 125,000 


AUTHORIZEP BY LAW TO RECBIVE and ex- 
ecutetrustsofe y character from courts, corpora- 
tions and indiv uals. Takes entire charge ef es- 
tates, real and personal. Acts as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. 
legal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdraw 
after five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of 
sompany. 











DIRECTORS: 
CHAS. H. HULBURD, 
GEO. F. JENNINGS, MAURICE ROSENFELD 
SEORGE T. SMITH, J. R. WALSH, 
SAMUEL D. WARD. 


OFFICERS: 
J. B WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
LYMAN A. WALTON, Secy. and Treas 
Cc. D. ORGAN, Cashier. 


AZEL F. HATCH, 


THE CHRONICLE. 


[VoL. LXXI, 














Cotton. 


Financial. 


Financial, 


a 





WOODWARD 
& STILLMAN, 


COTTON MERCHANTS, 


16 to 22 WILLIAM STREET, 
NEW YORK. 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN STERN & Co., Limited, New Orleans, La 
LEHMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROBS., 
COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 
NEW YORK. 


MEMBERS OF THE STOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORE. 


Orders executed on the above Exchanges, as well 
@ in New Orleans, Chicago and foreign markets. 


CHICAGO. 


JOHN H. WRENN 
& DO. The Rookery 


225 
La Salle St, CHICAGO, 
Stock and Qrain Brokers. 
K STOCK EXCHANGE. 


oO 
mmusus {CHICAGO STOCK EXCHA 
CHICAGO BOARD OF TRAD 


Private Wires to New York. 


. F. HARRIS, 


1 BOARD OF TRADE, CHICAGO. 
Stocks, Bonds and Crain. 


CHIOAGO BOARD OF TRADE. 
Member {CHICAGO STOCK EXCHANGE. 
NEw YORE STOCK EXCHANGE. 


PRIVATE WIRES. 


S. B. WING & CO., 


Bankers and Brokers, 


Railroad Bonds »w® Securities 


171 LA SALLE ST. |'27 EAST THIRD 8ST 
CHICAGO. | CINCINNATI, 


dnhiesite Go tton n. 














Henry Hentz & Co., 
COMMISSION MERCHANTS, 
16 to 22 William Street, New Yerk, 
SXECUTE ORDERS FOR FUTURE DELIVERY. 
COTTON, 


At the New York, Liverpool and New Orieans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 





Hubbard Bros. & Co., 


Coffee Exchange Building, 
Hanover Square, 


NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 





Siegfr. Gruner & Co., 


8 SO. WILLIAM ST., NEW YORK. 
BRANCH OFFICE, MEMPHIS TENN. 


Cotton for Spinners’ Use. 
Heavy Body & Staple Cotton a Specialty 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS. 
NEW ORLEANS, LA. 
MEMPHIS, TENN. 

DALLAS, TEX. 

Buyersof Spot Cotton. Orders for Contracts exe- 
6 in the New Orleans, New York, Liverpool and 
Havre Markets. 


ESTABLISHED 1872. 


Peter Hellwege & Co., 


BROKERS, 
COTTON, STOCKS AND BONDS. 
Ne. 804 GRAVIER ST., NEW ORLEANS. 


Orders for future delivery of cotton executed in 
New Orleans, New York and Liverpool. 








(ESTABLISHED 1844.) 


S. MUNN, SON &CO., 


DELMONICO BLDG., 56 BEAVER ST. N.Y. 


COTTON. 


STOCKS. QRAIN. 





—| Hopkins, Dwight & Co., 
COTTON-SEED OIL 


AND 
SOUTHERN PRODUCE. 


COMMISSION MERCHANTS. 
Room 52, Cotton Exchange Building, 
NEW YORK. 


Fernie, Wilson & Co., 


SUCCESSORS TO 
PAUL SCHWARZ & CO., 
Cotton Commission Merchants, 
1 WILLIAM STREET, - NEW YORK. 
Members New York Cotton and Coffee Exchanges. 


COTTON, 








Inman, Nelms & Co., 
SUCCESSORS TO 
INMAN & READ, 
COTTON MERCHANTS, 
HOUSTON, ~ - - - « TEXAS. 


Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA, 


LIVERPOOL CORRESPONDENTS 
Frederic Zerega & Ce 
BREMEN CORRESPONDENTS. 
McFadden Brothers & Ce 








ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
C 3DERS FOR FUTURE DELIVERY EXECU- 
IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR 8PINNER®S’ USE. 





GEO. COPELAND & CO., 


COTTON BROKERS, 
Cotton Exchange Building, - New York. 


Cotton landed at mills 'rom Southern marketsa 
specialty. Orders for future delivery contracts ex- 
ecuted on the New York Cotton Exchange. 





R. H. ROUNTREE & OO., 


COMMISSION MERCHANTS 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 





[Established 1863.) 


W. T. Hatch & Sons, 
BANKERS AND BROKERS, 
96 Broadway & 6 Wall St., New York, 


Members of N. Y. Stock and Produce Exchanges, 


Dealers in investment stocks and bonds. 

Personal attention given at the New York Stog 
Exchange for the purchase and sale on commissiog 
of stocks and bonds for cash or on margin, 





F. H. Prince & Co, 
BANKERS, 


BOSTON, MASS. 


HIGH-GRADE INVESTMENTS 


Members of New York and Boston Stock Exchanges 





HAVEN & STOUT, 


BANKERS AND BROKERS 
1 Nassau Street, Corner Wall Street, 


Members of the New York Stock Exchange, 


Bonds, Stocks, Cotton, Grain. 
R. A. Lancaster & Sons, 


BANKERS. 
No. 10 WALL STREET, 
NEW YORK. 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 


Southern Securities a Specialty, 


Cahoone & Wescott, 


Members of New York Stock Exchange 
18 Wall St., New York. 
Specialists in 


U. S. GOVERNMENT BONDS. 


Accountants. 


WM. FRANKLIN HALL 
Accountant, 

Exchanve Building, BOSTON, MASS 

Bhan 9 gp EN and investige 


tions conducted with the utmost 
care and efficiency, 


D. A. KEISTER & CO., 
[ESTABLISHED 1875.] 

PUBLIC ACCOUNTANTS AND AUDITORS 
SPECIAL AND PERIODICAL AUDITS. 
FINANCIAL AND INDUSTRIAL INVESTIGATIONS 
88 WALL STREET, NEW YORK. 


Haskins & Sells, 
Certified Public Accountants, 
No, 80 BROAD ST., NEW YORE. 


Patterson, Teele & Dennis, 
CERTIFIED’ PUBLIC ACCOUNTANTS: 
30 Broad Street, . New ¥ 












































